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Limitations 
The information contained in this document has been prepared for the Colorado Department of Regulatory Agencies, related 
agencies, and their advisors. These results may not be distributed to any other party without the prior consent of Milliman. To the 
extent that the information contained in this correspondence is provided to any approved third parties, the correspondence should 
be distributed in its entirety. Any user of the data must possess a certain level of expertise in actuarial science and health plan 
modeling that will allow appropriate use of the data presented. Users should have an understanding of the Affordable Care Act's 
(ACA) premium rate rules and premium assistance structure when interpreting the information in this document. 
 
Milliman makes no representations or warranties regarding the contents of this correspondence to third parties. Likewise, third 
parties are instructed that they are to place no reliance upon this correspondence prepared for DORA by Milliman that would result 
in the creation of any duty or liability under any theory of law by Milliman or its employees to third parties. 
 
Milliman has relied upon certain data and information made publicly available by the federal government and proprietary data 
shared by DORA. The values presented in this document are dependent upon this reliance. To the extent that the data was not 
complete or was inaccurate, the values presented will need to be reviewed for consistency and revised to meet any revised data. 
 
It should be emphasized that the values in this presentation are estimates based on assumptions and available data. It is certain 
that actual results will vary from the estimates provided in this presentation. 
 
This analysis was completed under our signed contract agreement with DORA dated September 8th, 2017. 
 
Qualifications 
Guidelines issued by the American Academy of Actuaries require actuaries to include their professional qualifications in all actuarial 
communications. Paul Houchens and Fritz Busch are a members of the American Academy of Actuaries, and meet the qualification 
standards for performing the analyses in this report. 

Limitations 

This work product was prepared solely for the Colorado Department of Regulatory Agencies for the purposes described herein and may not be 
appropriate to use for other purposes.  Milliman does not intend to benefit and assumes no duty or liability to other parties who receive this work.  
Milliman recommends that third parties be aided by their own actuary or other qualified professional when reviewing the Milliman work product. 


