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INTRODUCTION 


Since 1972, the Colorado Legislative Council has commissioned studies to 


report on the income tax structure of our state. This publication marks the 


seventh of this series concerning individual income taxes. 


Nearly 17,000 returns make up the sample data base representing almost 1.4 


million taxpayers. From the data collected from each return, a distributional 


analysis of sources of income, deductions, and tax liability is presented. 


Estimates of prior year tax law changes affecting taxes is discussed at 


length. Even though the 1983 tax year saw no major Colorado law change, the 


impacts of prior year tax reductions continue to affect Colorado's tax base. 


The report summarizes the distribution of household adjusted gross income 


by planning regions, major counties, and major cities in Colorado. Inquiries 


regarding this report may be directed to the Research and Statistics Office of 


the Colorado Department of Revenue. 




Section 1. RECENT INCOME AND TAX TRENDS 


Concentration has largely been placed on examining Colorado adjusted gross 


income (AGI) and Colorado tax liability. In the past several years, the 


relationship between the two has changed dramatically. By concentrating on 


the sources of income and changes in adjustments, modifications and 


deductions, perhaps a fuller understanding may be made of the relationship 


between Colorado AGI and tax liability and how each are determined. 


Before launching into this discussion, two areas of definition need to be 


probed. For most of this report reference is made to resident tax returns. 


These consist of full year and part-year returns. Won-resident tax returns 


have been excluded in most cases as the focus of the study is to report on 


income and tax distributions for taxpayers living within Colorado. 


Non-resident returns are included when the impact of tax law changes is 


considered. 


A taxpayer's liability is typically affected by either rate or base 


changes or tax credits. Corresponding to this, two definitions of tax 


liability are used in this report. Gross normal tax is defined as the tax 


obtained by applying Colorado's tax rate structure to the tax base, i.e. 


taxable income. Net normal tax is defined as gross normal tax minus tax 


credits allowed to Colorado taxpayers. 


Table 1-1 presents the major sources of income as reported on resident 


income tax returns filed during fiscal year 1984. 




TABLE 1-1. MAJOR SOURCES OF INCOME 

ON RESIDENT TAX RETURNS 


F i s c a l  Year 1984 


Colorado Income 
Number o f  P e r c e n t  of  P e r c e n t a g e  

R e t u r n s  Re t u r n s  Amount Change from P e r c e n t a g e  
( t h o u s a n d s )  R e p o r t i n g  ( m i l l i o n s )  FY 1983 D i s t r i b u t i o n  

Wage and S a l a r i e s  1 , 1 4 1 . 3  84.7 $23,394.6  6 . 1  81 .0  

Net P r o p e r t y  Income 819.7 
P o s i t i v e  723.4 
Nega t ive  96 .3  7 .1  1 , 1 9 3 . 0  59.0 ( 4.1)  

B u s i n e s s  Income 
P o s i t i v e  
N e g a t i v e  69.6 5.2 334.7 9 .8  1 .2  

Farm Income 
P o s i t i v e  
Nega t ive  

O t h e r  Income 457.5 33.9 $ 344.2 3.4 1 .2  

T o t a l  Income 1 ,348 .2  100.0 $28,893.7 7 . 1  100.0 

Wage and s a l a r y  income i n c r e a s e d  6 . 1  p e r c e n t  f rom f i s c a l  1983  t o  $23.4 

b i l l i o n  f o r  f i s c a l  1984.  The a v e r a g e  wage and s a l a r y  r e p o r t e d  i n c r e a s e d  t o  

$20,499,  a n  i n c r e a s e  o f  5 . 1  p e r c e n t  from t h e  p r i o r  y e a r .  

Net p r o p e r t y  income c o n s i s t s  o f  i n t e r e s t  and d i v i d e n d s ,  t a x a b l e  c a p i t a l  

g a i n s ,  r e n t s ,  r o y a l t i e s ,  and p a r t n e r s h i p  income. T h i s  income w a s  r e p o r t e d  on  

n e a r l y  4 p e r c e n t  more r e t u r n s  i n  f i s c a l  1984 t h a n  i n  t h e  p r i o r  y e a r .  N e t  

p r o p e r t y  income grew o n l y  4.4 p e r c e n t .  T h i s  c o n s i s t e d  of a 12.7 p e r c e n t  

i n c r e a s e  i n  n e t  p o s i t i v e  p r o p e r t y  income and a l a r g e  i n c r e a s e  o f  59 p e r c e n t  i n  

n e t  n e g a t i v e  p r o p e r t y  income. I n t e r e s t  income and n e t  c a p i t a l  g a i n s  showed 

p e r c e n t a g e  d e c r e a s e s  o f  0 .8  p e r c e n t  and 1 3 . 1  p e r c e n t .  Ren t s  and o t h e r  

p r o p e r t y  income grew by n e a r l y  50 .3  p e r c e n t  f rom t h e  p r i o r  y e a r .  



Business income increased by 29.1 percent from the prior year. This marks 


a rebound from the recession year of 1982 when this income source had declined 


by 13.7 percent from 1981. 


Farm income shows mixed results. Though net farm income increased by 4.4 


percent to a negative $153.9 million, positive farm income dropped by nearly 


19 percent, while negative farm income increased from a negative $313.6 


million in 1982 to a negative $277.6 million in 1983. Also, farm income in 


1983 was reported on 5,400 fewer tax returns than 1982. 


Other income consists primarily of state income tax refunds reported as 


income when such taxes were deducted on itemized returns in the prior year. 


This amount increased 3.4 percent to $344.2 million in 1983. 


The sum of the income components discussed above total nearly $28.9 


billion, an increase of 7.1 percent. Since this increase is larger than the 


5.1 percent increase in Colorado adjusted gross income, it would be 


appropriate to examine modifications to and deductions from total income to 


arrive at Colorado AGI. Table 1-2 summarizes the sources of income and 


presents the adjustments, modifications and deductions for the last four 


fiscal years. 




TABLE 1-2. HISTORICAL COMPONENTS OF COLORADO 

AGI AND DERIVATION OF TAXABLE INCOME 


Resident Returns 


Fiscal Years 

Income and Deductions 1980 1982 1983 1984
-
Wages $15,537,559 $20,401,439 $22,.046,745 $23,394,640 

Dividend & Interest 1,309,380 2,284,335 2,588,868 2,620,438 
Capital Gains 576,438 775,497 869,789 841,589 
Rent & other Property 

Income 791,492 476,019 624,263 891,854 
Business Income 827,873 857,192 739,614 954,924 
Farm Income 11,303 ( 358,420) ( 160,975) ( 153,992) 
Other Income 234,650 233,211 189,755 344,247 

Total Income $19,288,695 $24,669,273 $26,898,059 $28,893,700 

Less: Federal Adjustment $ 356,412 $ 467,432 $ 839,077 $ 1,208,879 

Equals: Federal AGI $18,932,283 $24,201,841 $26,058,982 $27,684,821 

Less: Colorado 
Modifications $ 569,266 $ 917,818 $1,248,086 $1,336,272 

Less: Itemized Deductions $2,843,281 $ 4,088,506 $ 4,379,114 $ 4,807,192 
Standard Deductions 589,976 926,262 957,992 960,538 
Exemption Value 2,756,336 3,388,202 3,673,478 3,673,760 
Federal Tax 
Deductions 2,712,390 3,850,868 3,932,960 3,798,505 

Equals: Taxable Income $10,121,618 $12,393,605 $13,132,387 $14,194,723 

Tax Liability $ 488,518 $ 596,824 $ 634,481 $ 701,588 

Average Effective 
Tax Rate 


Federal adjustments to total income formerly consisted largely of 


allowable business deductions under the IRS code. However, in the last two 


years, two changes in the tax code have nearly tripled (to $1.209 billion) the 


amount of federal adjustments taken on tax returns. The first of these is the 


deduction allowed for cash payments to individual retirement accounts (IRA'S). 




Data from the sample indicates that I R A  contributions claimed on tax returns 

total 6637.1 million. The second of these is the deduction allowed for 

two-earner married couples. In order to compensate for the so-called marriage 

tax penalty of the federal tax structure, ten percent (up to a maximum $3,000) 

of the lower spouse's income may be deducted from total income. This 

deduction was five percent (up to a maximum of $1,500) for the prior year. 

The two-earner deduction totals an estimated $247.4 million. 

Federal adjusted gross income is calculated by subtracting federal 


adjustments from total income. Federal AGI reported on Colorado income tax 


returns grew 6.2 percent to a reported $27,685 million on the 1983 tax returns 


filed in fiscal 1984. 


Colorado modifications consist of adjustments to federal adjusted income 


specifically allowed by Colorado's statutes. The net adjustments amounted to 


$1,336 million in 1983, up from $1,248 million for the prior year for an 


increase of 7.1 percent. 


Colorado adjusted gross income is the difference between federal AGI and 

Colorado modifications. Colorado A G I  is the basis for the income 

classifications in this report. Colorado AGI grew 5.1 percent over the prior 

year to $26,697 million. The change in Colorado A G I  was not quite as elastic 

as the change in total income reported on the 1983 Colorado income tax 

returns. The larger adjustments and modifications utilized have reduced the 

size of the potential tax base. 



Colorado deductions are of several types. Each taxpayer and each 


dependent is entitled to a basic exemption value of $1,203. Additional 


exemptions are allowed for age or blindness of the taxpayer or for a mentally 


retarded dependent. The total exemption value claimed in 1983 amounted to 


$3,674 billion. This was an increase of 1.0 percent from the prior year. It 


reflects, for the first time in several years, solely the increase in number 


of exemptions claimed without an additional value because of indexation as in 


the previous five years. 


Federal income tax is a deduction allowed to Colorado taxpayers. The 


federal rate structure has been changed in each of the past three tax years. 


An across-the-board ten percent reduction in tax rates was in effect for the 


1983 tax year. The deduction taken on Colorado returns decreased to $3.798 


billion from $3.933 billion, a decline of 3.4 percent. The lower deduction 


helps to increase Colorado's tax base. 


A Colorado taxpayer may use either the standard deduction or itemized 


deductions. The standard deduction, like the exemption value, had been 


indexed in prior years. Held at a value of $1,415 for 1983 tax returns, the 


total amount of the standard deduction claimed increased only three-tenths of 


one percent. Itemized deductions consist of medical expenses, state and local 


taxes, interest expense, charitable contributions, and several miscellaneous 


items. Deductions taken on the 1983 tax returns increased 9.5 percent over 


the prior year. Claims for medical expenses dropped 15.3 percent as a result 




of a federal law changing the threshold limit from 3 percent to 5 percent of 


adjusted gross income. However, medical expense deductions constituted only 


8.2 percent of itemized deductions claimed. The deduction claimed for home 


mortgage interest expense rose 19.1 percent and now constitutes 40 percent of 


all itemized deductions claimed on Colorado income tax returns. 


All deductions from Colorado adjusted gross income rose 2.1 percent to 


$13,239 million. 


Colorado taxable income is defined as AGI minus all deductions and 


exemptions. For purposes of this report, negative taxable incomes are treated 


as zero. Colorado taxable income rose 8 percent in 1983 to $14,194 million. 


Colorado's tax rate structure in 1983 was graduated from 2.5 percent to 8 


percent. Gross normal tax on resident returns increased from $635 million to 


$701.6 million, an increase of 10.5 percent. 




S e c t i o n  11. DISTRIBUTION BY INCOME CLASSES 


AND PROGRESSIVITY OF THE TAX STRUCTURE 


Table  11-1 shows t h e  d i s t r i b u t i o n  of t h e  number of r e t u r n s  and a d j u s t e d  

g r o s s  income by f i x e d  A G I  c l a s s e s  f o r  t h e  l a s t  t h r e e  f i s c a l  y e a r s .  A s  

expec ted  w i t h  i n c r e a s i n g  incomes,  t h e r e  i s  a s h i f t  of t a x p a y e r s  i n t o  h i g h e r  

income c l a s s e s .  The f i r s t  t h r e e  c l a s s e s  shown i n  t h e  t a b l e  r e f l e c t  p e r c e n t a g e  

d e c l i n e s  i n  t h e  number o f  r e t u r n s  and a d j u s t e d  g r o s s  income whi le  income 

c l a s s e s  above $25,000 have i n c r e a s i n g  s h a r e s  of each .  

TABLE 11-1. PERCENT DISTRIBUTION OF RESIDENT 

TAX RETURNS AND SHARE OF TOTAL ADJUSTED 


GROSS INCOME BY MAJOR INCOME CLASSES 

F i s c a l  Years  1982,  1983, 1984 


Adjus ted Gross Number of Returns  Ad i u s t e d  Gross Income 
Income C l a s s e s  1982 1983 1984-
Under $ 5,000 

$ 5,000 t o  $15,000 
$15,000 t o  $25,000 
$25,000 t o  $50,000 
$50,000 and over  

TOTAL 

More meaningful  i n  i t s  a b i l i t y  t o  show p e r c e n t a g e s  of income and t a x  p a i d  

by a f i x e d  pe rcen tage  of t a x p a y e r s  i s  p e r c e n t i l e  a n a l y s i s .  Tab le  11-2 shows 

t h e  amount of a d j u s t e d  g r o s s  income, g r o s s  normal t a x ,  n e t  normal t a x ,  and 

f e d e r a l  income t a x  and t h e  p e r c e n t a g e s  of t h e s e  amounts f o r  e q u a l  25% s h a r e s  

of t axpayers  f o r  t h e  l a s t  t h r e e  y e a r s .  



A G I ,  
TABLE 11-2.  QUARTILE ANALYSIS OF RESIDENT RETURNS 
GROSS NORMAL TAX, NET NORMAL TAX, AND FEDERAL INCOME 

F i s c a l  Years  1982,  1983,  1984 
( D o l l a r  Amounts i n  M i l l i o n s )  

TAX 

1982-
Q u a r t i l e  

1983-
1 

1984- 1982-
Q u a r t i l e  

1983-
2 

1984- 1982-
Q u a r t i l e  

1983-
3 

1984- 1982-
Q u a r t i l e  

1983-
4 

1984-
Adjusted  Gross Income 

Q u a r t i l e  Endpoint 
Amount 
Percentage  Share  
Pe rcen tage  Change 

r 

Gross Normal Tax 
Amount 
Percentage  Share  
Percentage  Change 

Net Normal Tax 
Amount 
Pe rcen tage  Share  
Percentage  Change 

F e d e r a l  Income Tax 
Amount 
Pe rcen tage  Share  
Percentage  Change 



No s i g n i f i c a n t  change i n  s h a r e s  of a d j u s t e d  g r o s s  income, g r o s s  normal 

t a x ,  o r  n e t  normal t a x  have occur red  d u r i n g  t h e  t h r e e  y e a r s  being compared. 

However, t h e r e  have been d i f f e r i n g  r a t e s  of growth i n  A G I  w i t h i n  t h e  

q u a r t i l e s .  The f i r s t  q u a r t i l e  a t  16.4% had t h e  h i g h e s t  pe rcen tage  change of 

t h e  r e s p e c t i v e  q u a r t i l e s .  Income growth w i t h i n  t h e  o t h e r  t h r e e  q u a r t i l e s  

v a r i e d  l i t t l e  w i t h  a r ange  of 5.0 t o  5 .3  p e r c e n t .  

The pe rcen tage  change i n  g r o s s  normal t a x  shows l i t t l e  v a r i a n c e  among t h e  

f o u r  q u a r t i l e s  w i t h  a r ange  of 10.0 t o  10.5 p e r c e n t .  Th i s  may seem s u r p r i s i n g  

t h a t  an  income growth of 16.4 p e r c e n t  w i t h i n  t h e  f i r s t  q u a r t i l e  would g e n e r a t e  

a change of o n l y  10  p e r c e n t  i n  g r o s s  normal t a x  b u t  i t  should  be c o n s i d e r e d  

t h a t  a l a r g e  number of  t a x p a y e r s  w i t h i n  t h i s  q u a r t i l e  w i l l  c o n t i n u e  t o  pay no 

t a x  even wi th  a change i n  income. 

Perhaps  t h e  most i n t e r e s t i n g  f e a t u r e  i n  t h e  q u a r t i l e  a n a l y s i s  i s  t h e  

r e l a t i v e  pe rcen tage  changes  i n  f e d e r a l  income t a x e s  pa id .  A s  one examines t h e  

q u a r t i l e  l e v e l s ,  i t  c a n  be s e e n  t h a t  t h e  n e g a t i v e  p e r c e n t a g e  change i n  f e d e r a l  

income t a x  f o r  f i s c a l  y e a r  1984 i n c r e a s e s  from q u a r t i l e  one through q u a r t i l e  

f o u r .  Even when c o n s i d e r i n g  r e t u r n s  f i l e d  w i t h  a d j u s t e d  g r o s s  incomes of more 

than  $100,000, t h e  average  f e d e r a l  t a x  deduct  i o n  c la imed pe r  r e t u r n  d e c l i n e d  

11.8% from t h e  1982 t a x  y e a r .  These r e t u r n s  r e p r e s e n t  t h e  t o p  0.6 p e r c e n t  and 

0 .8  p e r c e n t  of r e t u r n s  f i l e d  f o r  t h e  1982 and 1983 t a x  y e a r s ,  r e s p e c t i v e l y .  



P r o g r e s s i v i t y  of t h e  S t a t e  Income Tax 

Tab le  11-3 shows t h e  number of r e t u r n s ,  a d j u s t e d  g r o s s  income and Colorado 

g r o s s  and n e t  normal t a x  f o r  r e s i d e n t  r e t u r n s  by s i z e  of  income. 

TABLE 11-3. DISTRIBUTION OF RESIDENT 

TAX RETURNS BY MAJOR INCOME CLASSES 


F i s c a l  Year 1984 


Number Adjus ted Gross Net 
Adjus ted Gross o f Gross Normal Normal 
Income C l a s s e s  R e t u r n s  Income Tax Tax 

A. Money Amounts i n  M i l l i o n s  

Under $ 5,000 307,979 $ 644.8 
$ 5 ,000  t o  $15,000 387,252 3,727.3 
$15,000 t o  $25,000 258,917 5,096.5 
$25.000 t o  $50,000 317,808 11,024.0  
$50,000 and over  

TOTAL 

B. Pe rcen tage  D i s t r i b u t i o n  

Under $ 5,000 22.8 
$ 5,000 t o  $15,000 28.7 
$15,000 t o  $25,000 19.2  
$25,000 t o  $50,000 23.6 
$50,000 and over  5.7 

TOTAL 100.0 

Taxpayers i n  t h e  lowest  income c l a s s  ( l e s s  t h a n  $5,000)  r e p r e s e n t e d  22.8 

p e r c e n t  of a l l  t a x p a y e r s  and accounted f o r  2.4 p e r c e n t  of t o t a l  a d j u s t e d  g r o s s  

income bu t  pa id  on ly  0.5 p e r c e n t  of  t h e  g r o s s  normal t a x .  The l a t t e r  i s  t o  b e  

expec ted  a s  t h e  t h r e s h o l d  l i m i t s  f o r  paying t a x  a r e  a t  $2,600 f o r  s i n g l e  

p e r s o n s  w i t h  no a d d i t i o n a l  exempt ions  and $3,800 f o r  mar r i ed  coup les  w i t h  no 

a d d i t i o n a l  exemptions.  The h i g h e s t  income c l a s s  measured (incomes g r e a t e r  

t h a n  $50,000) had 5.7 p e r c e n t  of a l l  t a x p a y e r s ,  accounted f o r  23.2 p e r c e n t  o f  

a d j u s t e d  g r o s s  income and r e p r e s e n t e d  30 .3  of t h e  g r o s s  normal t a x .  



Net normal t a x  d i f f e r s  from g r o s s  normal t a x  by t h e  amount of t a x  c r e d i t s  

( e x c e p t  t h a t  n e t  normal t a x  i s  d e f i n e d  a s  z e r o  when t h e  c r e d i t s  exceed g r o s s  

normal t a x ) .  Net normal t a x  a p p e a r s  a s  s l i g h t l y  l e s s  p r o g r e s s i v e  t h a n  g r o s s  

normal t a x .  Taxpayers th rough  t h e  $25,000 income c l a s s  pay a 0.8 p e r c e n t  

l a r g e r  s h a r e  of n e t  normal t a x .  

Tab le  11-4 shows t h e  d i s t r i b u t i o n s  of g r o s s  and n e t  normal t a x  f o r  t h e  

l a s t  t h r e e  f i s c a l  y e a r s .  Perhaps  t h e  most n o t a b l e  a s p e c t  i s  t h a t  i n  f i s c a l  

y e a r  1984 t h e  f i r s t  f o u r  g roups  p a i d  s m a l l e r  p e r c e n t a g e s  of t o t a l  s t a t e  income 

t a x e s  whi le  on ly  t h e  h i g h e s t  income group,  $50,000 and o v e r ,  pa id  a h i g h e r  

p e r c e n t a g e .  

TABLE 11-4. DISTRIBUTION OF RESIDENT RETURNS 

TAX LIABILITIES BY MAJOR INCOME CLASSES 


F i s c a l  Years 1982,  1983,  1984 


F i s c a l  Year 
1982 1983 1984 

Gross  Net Gross Net Gross Net 
Adjus ted Gross Normal Normal Normal Normal Normal Normal 
Income C l a s s e s  Tax Tax Tax Tax Tax Tax 

Under $ 5,000 0.7 0.7 0.4 0 .5  0.5 0 .5  
$ 5,000 t o  $15,000 10.7 11.0 9.4 9.7 8.6 8.9 
$15,000 t o  $25,000 19.6 20.0 18.1  18.5 17 .O 17.5 
$25,000 t o  $50,000 43.7 43.7 44.1 44.0 43.6 43.5 
$50,000 and over  25.3 24.5 27.9 27.3 30.3 29.6 

TOTAL 100.0 100.0 100.0 100.0 100.0 100.0 

Another measure of p r o g r e s s i v i t y  i s  t h e  r e l a t i o n s h i p  between t h e  s t a t e  

income t a x  and two measures  of income - a d j u s t e d  g r o s s  income and t a x a b l e  

income. Table 11-5 shows t h e s e  comparisons.  



TABLE 11-5. GROSS AND NET NORMAL TAX AS A 

PERCENTAGE OF TWO INCOME MEASURES 


F i s c a l  Year 1984 


Pe rcen tage  of  Pe rcen tage  of 
A G I  Taxable Income 

Gross Net Gross Net 
Adjus ted  Gross Normal Normal Normal Norma1 
Income C l a s s e s  Tax Tax Tax Tax 

Under $ 5,000 
$ 5 ,000  t o  $15,000 
$15,000 t o  $25,000 
$25,000 t o  $50,000 
$50,000 and over  

TOTAL 

The f i r s t  p o r t i o n  of t h e  t a b l e  shows g r o s s  and n e t  normal t a x  a s  a 

p e r c e n t a g e  of a d j u s t e d  g r o s s  income. These average  e f f e c t i v e  t a x  r a t e s  r a n g e  

from 0.49 and 0.48 p e r c e n t  i n  t h e  lowes t  income group t o  3.43 and 3.16 p e r c e n t  

i n  t h e  h i g h e s t  income group f o r  t h e  two t a x  concep t s .  For each of t h e  income 

c l a s s e s ,  t h e  e f f e c t i v e  t a x  r a t e s  have i n c r e a s e d  o v e r  t h e  p r i o r  yea r  ( t h e  p r i o r  

y e a r ' s  r a t e s  a r e  n o t  shown). T h i s  i s  a f u n c t i o n  of two e lements :  t h e  o v e r a l l  

upward s h i f t  of incomes and t h e  p r o g r e s s i v i t y  of t h e  t a x  r a t e s  n a t u r a l l y  c a u s e  

a n  i n c r e a s e  i n  e f f e c t i v e  r a t e s ;  and t h e  o v e r a l l  impact  of f e d e r a l  t a x  

l e g i s l a t i o n  has  c r e a t e d  a n  i n c r e a s e  i n  Colorado t a x a b l e  income ( a  lower  f e d e r a l  

t a x  d e d u c t i o n  on t h e  Colorado r e t u r n  y i e l d s  a l a r g e r  Colorado t a x a b l e  income).  

The second p o r t i o n  of t h e  t a b l e  shows g r o s s  and n e t  normal t a x  a s  a 

p e r c e n t a g e  of t a x a b l e  income. These average e f f e c t i v e  t a x  r a t e s  range from 

2.60 t o  2.52 pe rcen t  i n  t h e  lowes t  income group t o  6.42 and 5.93 p e r c e n t  i n  t h e  

h i g h e s t  group f o r  t h e  two t a x  concep t s .  T h i s  e f f e c t i v e  r a t e  i s  i m p o r t a n t  f o r  

e s t i m a t i n g  q u i c k l y  t h e  impacts  of a change i n  t a x a b l e  income. For  example,  a 

$1 change i n  t a x a b l e  income f o r  t h e  t axpayers  i n  t h e  $15,000 t o  $25,000 income 

c l a s s  would y i e l d  an  average  4.21 c e n t  change i n  g r o s s  normal t a x  p e r  t a x p a y e r .  



- - 

An i n d i c a t i o n  of t h e  r e l a t i v e  p r o g r e s s i v i t y  of t h e  s t a t e  and f e d e r a l  

income t a x e s  i s  t o  e x p r e s s  t h e  s t a t e  t a x  l i a b i l i t y  a s  a  pe rcen tage  of t h e  

f e d e r a l  t a x  l i a b i l i t y .  Net normal t a x  i s  used i n  t h i s  c a s e  a s  t h e  f e d e r a l  t a x  

d e d u c t i o n  l i s t e d  on s t a t e  t a x  r e t u r n s  is  a l s o  t h e  t a x  a f t e r  c r e d i t s .  Tab le  

11-6 p r e s e n t s  t h i s  i n f o r m a t i o n .  

TABLE 11-6. STATEIFEDERAL TAX 

RATIOS FOR RESIDENT TAXPAYERS 


F i s c a l  Years 1982,  1983,  and 1984 


R a t i o  of S t a t e  Income 
Tax L i a b i l i t y  To F e d e r a l  Pe rcen t  Change 

Income Tax L i a b i l i t y  I n  Tax R a t i o s  
Adjus ted Gross 
Income C l a s s e s  1982 1983 1984-
Under $ 5,000 ,186 . I52  . I 4 3  

$ 5,000 t o  $15,000 . I52  . I 7 8  .205 
$15,000 t o  $25,000 ,145 . I 7 5  .200 
$25,000 t o  $50,000 . I 3 5  . I 7 0  . I 9 6  
$50,000 and over  .088 ,114 . I36  

TOTAL . I 2 3  . I 5 1  . I75  

A s  i n  t h e  f i s c a l  y e a r  1982 t o  1983 comparison p e r i o d ,  t h e  lowes t  income 

c l a s s  exper ienced  a d e c l i n e  i n  t h i s  r a t i o  i n  t h e  l a t e s t  comparison p e r i o d .  A s  

ev idence  of a more p r o g r e s s i v e  f e d e r a l  r a t e  s t r u c t u r e ,  t h e  r a t i o  d e c l i n e s  i n  

t h e  upper f o u r  income c l a s s e s .  T h i s  i s  because  t h e  maximum s t a t e  t a x  r a t e  of  

8% occur red  a t  a t a x a b l e  income l e v e l  of $14,153 i n  1983 whi le  t h e  maximum 

f e d e r a l  t a x  r a t e  of 50 p e r c e n t  a p p l i e s  t o  much h i g h e r  f e d e r a l  t a x a b l e  income. 

The i n c r e a s e  i n  t h e  o v e r a l l  r a t i o  from . I 5 1  i n  f i s c a l  y e a r  1983 t o  .175 i n  

f i s c a l  1984 r e f l e c t s  b o t h  a n  i n c r e a s e  i n  t h e  numerator ,  Colorado n e t  normal 

t a x ,  and a d e c r e a s e  i n  t h e  denominator ,  f e d e r a l  income t a x .  



S e c t i o n  111. IMPACT OF TAX LAW CHANGES 

The primary f o c u s  of t h e  l a s t  t h r e e  Colorado S t a t i s t i c s  of Income r e p o r t s  

was t o  examine t h e  impact of law changes a f f e c t i n g  Colorado t a x  l i a b i l i t y .  

The t h r u s t  of t:;ese changes i n  p a s t  y e a r s  h a s  been t o  d e c r e a s e  t a x e s  a s  t h e  

economic s t r u c t u r e  i n  Colorado prospered and t h e  s t a t e  budget developed 

s u r p l u s e s  enab l ing  t h e  l e g i s l a t u r e  t o  r e t u r n  t a x e s  t o  t h e i r  c o n s t i t u e n t s .  

The b r i g h t  s c e n a r i o  of t h e  l a t e  s e v e n t i e s  and e a r l y  e i g h t i e s  came t o  a n  

a b r u p t  h a l t  i n  1982 a s  Colorado e n t e r e d  t h e  r e c e s s i o n .  While new t a x  c u t s  

have n o t  been enac ted ,  s e v e r a l  of t h e  p r i o r  c u t s  have remained p a r t  of l aw and 

have a con t inu ing  impact.  I n  a d d i t i o n ,  s e v e r a l  changes were enac ted  t o  

i n c r e a s e  t h e  Colorado s t a t e  t a x .  A d i s c u s s i o n  of t h e  law changes e n a c t e d  

s i n c e  1977 fo l lows .  

A.  INDEXATION 

I n d e x a t i o n  was a t o p i c  long d i s c u s s e d  a s  a means of p r e v e n t i n g  o r  

l e s s e n i n g  t a x  b r a c k e t  c r e e p ;  i . e . ,  t h e  movement i n t o  h i g h e r  t a x  b r a c k e t s  a s  a 

r e s u l t  of i n f l a t i o n  induced h i g h e r  incomes. Colorado became t h e  f i r s t  s t a t e  

i n  t h e  union t o  adopt i n d e x a t i o n  when it approved l e g i s l a t i o n  i n  1978. 

I n d e x a t i o n  was suspended f o r  1983 and w i l l  c o n t i n u e  a t  i t s  suspended l e v e l  

d u r i n g  1984 and 1985 a s  w e l l .  Colorado 's  s t a n d a r d  deduc t ion ,  p e r s o n a l  

exemption,  and r a t e  s t r u c t u r e  r e c e i v e  t h e  b e n e f i t  of indexa t ion .  These l e v e l s  

a r e  p resen ted  i n  Table 111-1. 



TABLE 111-1. LEVELS OF STANDARD DEDUCTION, 
PERSONAL EXEMPTION AND RATE BRACKETS 

Tax 
Year 

Indexing 
F a c t o r  a /  

S tandard  
Deduct i o n  

Rate 
Persona l  
Exempt i o n  

Rate 
Bracket 

S i z e  
Bracket 
Range b/ 

-a / Indexing f a c t o r s  g i v e n  a r e  f o r  each y e a r .  Compounded r a t e s  a r e :  1979, 
1.1342; 1980, 1.2363; 1981, 1.3352; and 1982 and 1983, 1.4153. 

-b/  Rate  b racke t  range i s  i n f i n i t e  a f t e r  upper l i m i t  g iven .  

-c /  1977 was p r i o r  t o  i n d e x a t i o n .  It i s  g iven  f o r  comparison purposes .  

The f i s c a l  impact of i n d e x a t i o n  i s  shown i n  Table  111-2. Even though t h e  

index ing  f a c t o r  d i d  not  change i n  1983, t h e r e  was a c o n t i n u i n g  impact a s  t h e  

number of r e t u r n s  i n c r e a s e d  and a s  t axpayers  moved up w i t h i n  Colorado ' s  t a x  

r a t e  s t r u c t u r e .  

TABLE 111-2. IMPACT OF INDEXATION O N  
COLORADO INDIVIDUAL INCOME TAX LIABILITY 

( M i l l i o n s  of D o l l a r s )  

Normal Tax Est imated Normal 
Tax L i a b i l i t y  With Tax L i a b i l i t y  
Year- Indexing Without Indexing D i f f e r e n c e  

1983 
T o t a l  



The r e d u c t i o n  i n  1983 l i a b i l i t y  of $158.4 m i l l i o n  r e p r e s e n t e d  a n  1 8 . 1  

p e r c e n t  g a i n  t o  Colorado t a x p a y e r s .  Had t h e  index ing  f a c t o r  been s e t  a t  1 .06  

p e r c e n t  f o r  1983, Colorado t a x p a y e r s  would have pa id  $688.5 m i l l i o n  i n  1983,  

$26.7 m i l l i o n  l e s s  than  t h e  $715.2 m i l l i o n  a c t u a l l y  p a i d  and $185.1 m i l l i o n  

l e s s  t h a n  t h e  comple te ly  unindexed l i a b i l i t y  of $873.6 m i l l i o n .  

T a b l e  111-3 shows t h e  v a l u e  of t a x  r e d u c t i o n s  a t t r i b u t a b l e  t o  i n d e x a t i o n  

i n  1983  by major income c l a s s .  I n d e x a t i o n  i s  c l e a r l y  more b e n e f i c i a l  t o  lower  

income taxpayers .  A s  s u c h ,  i t  m a i n t a i n s  t h e  p r o g r e s s i v i t y  of Co lorado ' s  t a x  

s t r u c t u r e .  

TABLE 111-3. TAX REDUCTIONS 

ATTRIBUTABLE TO INDEXAT I O N  


F i s c a l  Year 1984 

(Thousands of D o l l a r s )  


Unindexed Percen tage  B e n e f i t  
Adjus ted  Gross  Gross Normal Tax Due To 
Income C l a s s e s  Tax L i a b i l i t y  Reduct i o n  I n d e x a t i o n  

Under $ 5,000 $ 6,398 $ 2,719 
$ 5,000 t o  $15,000 86,289 24,628 
$15,000 t o  $25,000 159,572 39 ,431  
$25,000 t o  $50,000 377,589 70,070 
$50,000 and over  243,741 21,500 

TOTAL $873,589 $158,348 

B. INCOME TAX CREDITS 

Colorado h a s  a number of  t a x  c r e d i t s  which have been enac ted  s i n c e  1979.  

These  c r e d i t s  were des igned t o  p rov ide  t a x  r e l i e f  o r  b reaks  t o  c e r t a i n  s e c t o r s  

of  t h e  economy o r  t o  r educe  s w e l l i n g  s t a t e  budget s u r p l u s e s  e a r l y  i n  t h e  

p e r i o d .  Table 111-4 p r e s e n t s  t h e  v a l u e  of t h e s e  c r e d i t s  f o r  t h e  l a s t  f i v e  

f i s c a l  y e a r s .  



A g e n e r a l  c r e d i t  of l o%,  20%, and 16% a g a i n s t  t a x  l i a b i l i t y  was e n a c t e d  

f o r  t h e  t a x  y e a r s  1979 th rough  1981 r e s p e c t i v e l y .  Even though t h i s  c r e d i t  was 

not  con t inued  f o r  t h e  p a s t  two y e a r s ,  i t  a c c o u n t s  f o r  t h e  l a r g e s t  amount 

r e t u r n e d  t o  Colorado t a x p a y e r s .  During t h e  t h r e e  y e a r s  t h e s e  c r e d i t s  were i n  

p l a c e ,  $254.1 m i l l i o n  was c la imed on t a x  r e t u r n s .  C r e d i t s  claimed on 

e x t e n s i o n s ,  d e l i n q u e n t ,  and amended r e t u r n s  t o t a l  $6.1  and 0.5 m i l l i o n  d u r i n g  

t h e  l a s t  two f i s c a l  y e a r s .  

The energy c r e d i t  r e p r e s e n t s  t h e  l a r g e s t  c r e d i t  c la imed d u r i n g  f i s c a l  y e a r  

1984 a s  i t  d i d  dur ing  t h e  p r i o r  y e a r .  Enacted f o r  t h e  t a x  y e a r s  1980 th rough  

1985,  i t  a l lows  a  t a x  c r e d i t  of  20 pe rcen t  on t h e  f i r s t  $2,000 of energy 

c o n s e r v a t i o n  e x p e n d i t u r e s  and 30 p e r c e n t  on t h e  f i r s t  $10,000 of e x p e n d i t u r e s  

f o r  renewable energy s o u r c e  p r o p e r t y .  These c r e d i t s  t o t a l e d  $21.2 m i l l i o n  on 

1983 t a x  r e t u r n s .  S i n c e  t h e  amount of t h e  c r e d i t  i s  l i m i t e d  t o  t h e  t a x  

l i a b i l i t y  f o r  t h a t  y e a r ,  t h e  unused p o r t i o n  of t h e  c r e d i t  may be c a r r i e d  

forward t o  f u t u r e  t a x  y e a r s .  Of t h e  $21.2 m i l l i o n  c la imed  on t h i s  t a x  y e a r ' s  

r e t u r n ,  $4.0 m i l l i o n  was c a r r i e d  forward from a p r i o r  y e a r .  I n  a d d i t i o n ,  

$11.4 m i l l i o n  of unused c r e d i t  remains  a s  a l i a b i l i t y  of t h e  s t a t e  t o  be used 

by t a x p a y e r s  i n  t h e  f u t u r e .  

The inves tment  c r e d i t  i s  i n t e n d e d  t o  encourage p r i v a t e  inves tment  i n  new 

income producing a s s e t s  i n  Colorado.  Th i s  c r e d i t  h a s  been i n  e f f e c t  s i n c e  t h e  

1979 t a x  y e a r  and i s  computed a s  a  pe rcen tage  of t h e  f e d e r a l  inves tment  

c r e d i t .  S e t  a t  10 p e r c e n t  f o r  1983 t a x  r e t u r n s  ( o r  1 p e r c e n t  of t o t a l  

inves tment  a s  t h e  f e d e r a l  c r e d i t  i s  a l s o  10  p e r c e n t ) ,  t h e  amount c la imed 

d u r i n g  f i s c a l  y e a r  1984 was $9.9 m i l l i o n .  



The r e s i d e n t i a l  h e a t i n g  expense c r e d i t  g r a n t s  r e l i e f  t o  e l d e r l y  and 

d i s a b l e d  persons  meeting s p e c i f i e d  income l i m i t a t i o n s  t o  o f f s e t  t h e  h i g h  c o s t  

o f  home h e a t i n g  and l i g h t i n g .  Taxpayers b e n e f i t e d  by $4.6 m i l l i o n  from t h i s  

c r e d i t .  

TABLE 111-4. COLORADO INDIVIDUAL 

INCOME TAX CREDITS, ALL RETURNS 


F i s c a l  Years 1980 t o  1984 


F i s c a l  Year 

-1980 -1981 1982 1983 1984 

A.  Money Amounts i n  Thousands 

Genera l  Tax C r e d i t  
Energy C r e d i t  

Energy Conservat ion 
Renewable Energy 

Investment  C r e d i t  
I n v e n t o r y  C r e d i t  
Heat C r e d i t  
Other  C r e d i t s  

NA - Not a v a i l a b l e  i n  t h a t  y e a r  

The inven tory  t a x  c r e d i t  i s  in tended  t o  o f f s e t  l o c a l  p r o p e r t y  t a x e s  p a i d  

on i n v e n t o r i e s .  Th i s  c r e d i t  was 20% of i n v e n t o r y  t a x e s  pa id  i n  1979, 40% i n  

1980,  60% i n  1981, 80% i n  1982, and 100% i n  1983. The p r o p e r t y  t a x  on 

i n v e n t o r i e s  was repea led  and i n v e n t o r y  t a x  c r e d i t  e x p i r e d  a f t e r  t h e  1983 t a x  

y e a r .  Claims f o r  t h i s  c r e d i t  t o t a l e d  $0.8 m i l l i o n  on t h e  1983 t a x  r e t u r n s .  

S e v e r a l  o t h e r  c r e d i t s  were i n  e x i s t e n c e  p r i o r  t o  1979. A p r o p e r t y  

t a x / r e n t  e q u i v a l e n t  c r e d i t  f o r  t h e  e l d e r l y  and d i s a b l e d  has  been i n  e f f e c t  

s i n c e  1971. To q u a l i f y  f o r  t h i s  c r e d i t ,  t h e  t axpayer  must meet s p e c i f i e d  

income l i m i t a t i o n s .  The v a l u e  of t h i s  c r e d i t  claimed d u r i n g  f i s c a l  y e a r  1984 

was $13.3 m i l l i o n .  



Since  1963, a  c r e d i t  e q u a l  t o  11200th of c e r t a i n  t a x a b l e  incomes h a s  been 

b u i l t  i n t o  Colorado ' s  t a x  s t r u c t u r e .  The e f f e c t  of t h i s  c r e d i t  was t o  reduce 

c e r t a i n  s t a t u t o r y  r a t e s  of  3% t o  7.0% t o  r a t e s  of 2.5% t o  6.5%. The h i g h e s t  

t a x a b l e  income b r a c k e t s  -- t h o s e  w i t h  r a t e s  of 7.5% and 8.0% were n o t  reduced 

by t h e  c r e d i t  but  saved $64 i n  t a x  from t h e  e f f e c t  of having lower  r a t e s  i n  

t h e  lower income b r a c k e t s .  The t o t a l  impact of  t h i s  t a x  c r e d i t  f o r  t h e  t a x  

r e t u r n s  examined i n  t h e  sample was a r e d u c t i o n  i n  t a x  l i a b i l i t y  of $54.4 

m i l l i o n .  

C. OTHER TAX REDUCTION MEASURES 

Four a d d i t i o n a l  t a x  law changes  have a f f e c t e d  t h e  t a x a b l e  income b a s e ;  

i . e . ,  t h e y  have i n c r e a s e d  d e d u c t i o n s  from t o t a l  income o r  a d j u s t e d  g r o s s  

income t o  a r r i v e  a t  t a x a b l e  income. 

Beginning i n  1980, t h e  f i r s t  $200 of any i n t e r e s t  income of a r e s i d e n t  

i n d i v i d u a l  ($400 i n  t h e  c a s e  of a marr ied  coup le  f i l i n g  a j o i n t  r e t u r n )  i s  

e x c l u d a b l e  from income. S i m i l a r l y ,  t h e  f i r s t  $200 of any d iv idend  income of a 

r e s i d e n t  i n d i v i d u a l  i s  a l s o  exempt from tax .  These e x c l u s i o n s  reduced t a x  

l i a b i l i t y  by $7.7 m i l l i o n  f o r  r e t u r n s  f i l e d  d u r i n g  f i s c a l  y e a r  1984. The 

impac t s  of t h i s  m o d i f i c a t i o n  and t h e  o t h e r  t a x  r e d u c t i o n  measures d i s c u s s e d  i n  

t h i s  s e c t i o n  a r e  p r e s e n t e d  i n  Table  111-5. 



TABLE 111-5. SUMMARY OF THE FISCAL IMPACT 

OF OTHER TAX REDUCTION MEASURES 


F i s c a l  Years 1980-1984 


F i s c a l  Year 

-1980 -1981 1982 1983 1984 

A. Money Amounts i n  Thousands 

~ n t e r e s t / D i v i d e n d  
Exc lus ion  $ NA $ 8,000 11 $ 2,337 $ 6 ,801  $ 7,715 

O p t i o n a l  I t e m i z a t i o n  
Low Income Allowance 

4 ,399 
NA 

3,500 11 
5,000 11 

2,408 
6,262 

1 ,864 
6,326 

6 ,178  
6 , 0 2 8  

P e r s o n a l  Exemption 
TOTAL 

-11 Es t imated  

NA - Not a p p l i c a b l e  f o r  t h a t  y e a r .  


P r i o r  t o  1979, r e s i d e n t  t axpayers  were a l lowed t o  c l a i m  i t e m i z e d  

d e d u c t i o n s  on a Colorado r e t u r n  o n l y  i f  d e d u c t i o n s  were i t emized  on t h e  

f e d e r a l  r e t u r n .  A s  long a s  t h e  f e d e r a l  s t a n d a r d  d e d u c t i o n  ( c u r r e n t l y  c a l l e d  

t h e  z e r o  b r a c k e t  amount) and t h e  Colorado s t a n d a r d  d e d u c t i o n  were t h e  same, no 

i n e q u i t i e s  e x i s t e d .  However, t h e  f e d e r a l  government began i n c r e a s i n g  i t s  

s t a n d a r d  d e d u c t i o n  t o  t h e  c u r r e n t  $2,300 f o r  s i n g l e  t a x p a y e r s  and $3,400 f o r  

mar r i ed  t a x p a y e r s .  The Colorado s t a n d a r d  d e d u c t i o n  had remained a t  $1,000 f o r  

y e a r s  a l though  i n  1978 t h e  i n t r o d u c t i o n  of i n d e x a t i o n  i n c r e a s e d  t h i s  v a l u e .  

Allowing t h e  Colorado t axpayer  t o  o p t i o n a l l y  i t e m i z e  d e d u c t i o n s  on t h e  s t a t e  

r e t u r n  f u r t h e r  r e so lved  some of t h e  dilemma r e g a r d i n g  t h e  d i f f e r e n c e  between 

t h e  f e d e r a l  and s t a t e  s t a n d a r d  deduc t ion .  Th i s  f e a t u r e  r e t u r n e d  $6.2 m i l l i o n  

t o  t a x p a y e r s  d u r i n g  f i s c a l  y e a r  1984. 



Colorado's standard deduction prior to 1980 was a variable amount at some 


income levels. As a result, many taxpayers did not receive the maximum $1,000 


times the indexation factor. Beginning with the 1980 tax year, the standard 


deduction was set at $1,000 ($500 for married couples filing separately) times 


the indexation factor for all taxpayers. Taxpayers benefited by $6.0 million 


during fiscal year 1984. 


The personal exemption value was increased from $750 to $850 effective for 


the 1978 tax year. Indexation has raised this value to $1,203 in the 1983 tax 


year. The difference between the indexed $750 exemption value of $1,062 and 


the actual value of $1,203 saved $19.5 million for Colorado taxpayers. 


D. S U P W R Y  

Table 111-6 shows a summary of the impacts of tax changes since fiscal 


year 1980. (An additional $35.4 million of tax relief was granted during 


fiscal year 1979). It should be stressed that this is a static analysis; 


i.e., each tax reduction method is treated independently. In reality, the 


interaction among the various measures makes the combined impact somewhat 


different from the stated figures. It would be difficult to simulate all the 


possible combinations into a dynamic structure. 




- - - - 

TABLE 111-6. INCOME TAX REDUCTION MEASURES 

F i s c a l  Years 1980-1984 

( M i l l i o n s  of D o l l a r s )  


F i s c a l  Year 
1980 1981  1982 1983 1984 T o t a l  

I n d e x a t i o n  
Genera l  Tax C r e d i t  
Energy C r e d i t  
Inves tment  C r e d i t  
I n v e n t o r y  C r e d i t  
Heat  C r e d i t  
O t h e r  C r e d i t s  
O p t i o n a l  I t e m i z a t i o n  
Low Income Allowance 
P e r s o n a l  Exemption 
I n t e r e s t  Exclus ion 

TOTAL 

* Less  than  .1 

NA - Not a p p l i c a b l e  f o r  t h a t  y e a r .  


The impact of i n d e x a t i o n  r e p r e s e n t s  t h e  cumula t ive  impact of  t h e  a n n u a l  

i n d e x a t i o n  f a c t o r s .  An i n c r e a s e  of $26.7 m i l l i o n  i n  l i a b i l i t y  caused by t h e  

i n f l a t i o n  f a c t o r  s e t  a t  1 . 0  r a t h e r  t h a n  1 .06 h a s  reduced t h e  o v e r a l l  impact  o f  

i n d e x a t i o n  t o  $158.4 m i l l i o n  f o r  f i s c a l  1984. 

I n d e x a t i o n ,  t a x  c r e d i t s ,  and o t h e r  t a x  base  r e d u c t i o n s  combined t o  lower  

Colorado t a x  l i a b i l i t y  by $235 m i l l i o n  i n  f i s c a l  y e a r  1984. I n  t h e  l a s t  f i v e  

y e a r s ,  t a x p a y e r s  have saved s l i g h t l y  more than  $1 .1  b i l l i o n  i n  Colorado income 

t a x e s .  

T a b l e  111-7 shows t h e  impact and p r o g r e s s i v i t y  of t h e s e  t a x  changes by 

a d j u s t e d  g r o s s  income c l a s s e s  f o r  t a x  r e t u r n s  f i l e d  i n  f i s c a l  y e a r  1984. I n  

o r d e r  t o  f u l l y  show t h e  impact of  t h e  t a x  r e d u c t i o n s ,  a  r e v i s e d  d e f i n i t i o n  of 

n e t  normal t a x  i s  used f o r  t h i s  t a b l e  only .  Ra the r  t h a n  d e f i n i n g  t h e  t a x  as 

z e r o  f o r  t h o s e  t a x p a y e r s  whose c r e d i t s  exceed t h e  g r o s s  normal t a x ,  a n e g a t i v e  

normal t a x  i s  used t o  e s t i m a t e  what t h e  g r o s s  normal t a x  would have been i n  

t h e  absence  of t h e s e  t a x  measure r s .  



The o v e r a l l  p r o g r e s s i v i t y  of  t h e  s t a t e ' s  income t a x  s t r u c t u r e  has  been 

main ta ined  w i t h  t h e  t a x  c u t s .  Tax r e d u c t i o n s  under  t h i s  a n a l y s i s  range from 

114 p e r c e n t  of t h e  unindexed g r o s s  normal t a x  l i a b i l i t y  f o r  households  wi th  

A G I  of l e s s  t h a n  $5,000 t o  1 5 . 8  p e r c e n t  f o r  househo lds  w i t h  A G I  g r e a t e r  t h a n  

$50,000.  

I n d e x a t i o n ,  t h e  h e a t  c r e d i t ,  t h e  removal of t h e  low income a l lowance ,  and 

t h e  i n c r e a s e  i n  t h e  p e r s o n a l  exemption base  amount a r e  a l l  c l e a r l y  p r o g r e s s i v e  

i n  n a t u r e .  The remaining t a x  c r e d i t s  a r e  c l e a r l y  r e g r e s s i v e  whi le  o p t i o n a l  

i t e m i z a t i o n  and t h e  e x c l u s i o n  of $200 of i n t e r e s t  and d iv idend  income a r e  

n e i t h e r  c l e a r l y  p r o g r e s s i v e  n o r  r e g r e s s i v e .  



Net Normal Tax 

Liability 


Add	: 
Indexation 
Energy Credit 
Investment Credit 
Inventory Credit 
Heat Credit 
Other Credits 
Interest Exclusion 
Optional Itemization 
Low Income Allowance 
Personal Exemption 

Total Reduction 


Unindexed Gross 

Normal Tax 


Net Normal Tax 

Liability 


Add	: 
Indexation 
Energy Credit 
Investment Credit 
Inventory Credit 
Heat Credit 
Other Credits 
Interest Exclusion 
Optional Itemization 
Low Income Allowance 
Personal Exemption 

* Less than .05 percent 

TABLE 111-7. DISTRIBUTIONAL IMPACTS OF 

TAX REDUCTION MEASURES 


Fiscal Year 1984 


Adjusted Gross Income Classes 
Under $5,000 - $15,000 - $25,000 - $50,000 6 A1 1 
$5,000 $15,000 $25,000 $50,000 over Returns 

A. Money Amounts in Thousands 


B. Percentage Reduction From Unindexed Gross Normal Tax 




SECTION I V . DETAILED STATISTICS OF INCOME 

LIST OF TABLES 

Tab le  Page 


1 Adjusted Gross Income. Normal Tax and F e d e r a l  Income Tax . . .  3 0  


Full-Year R e s i d e n t  R e t u r n s  . . . . . . . . . . . . . . . . . .  31 


Part-Year Res iden t  Re tu rns  . . . . . . . . . . . . . . . . . .  32 


Non-Resident R e t u r n s  . . . . . . . . . . . . . . . . . . . . .  33  


A l l  Resident  Re tu rns  . . . . . . . . . . . . . . . . . . . . .  34 


Res iden t  Re tu rns  
.Income Tax C r e d i t s  . . . . . . . . . . . . .  35 


. . . . . . . . . . .  36 


. . . . . . . .  37 


. . . . . . . .  38 


. . .  3 9  


Resident  Re tu rns  
.Income Tax L i a b i l i t i e s  

Res iden t  Re tu rns  
.C l a s s i f i e d  by F i l i n g  S t a t u s  

Resident  Re tu rns  
.C l a s s i f i e d  by Type of Re tu rn  

Res iden t  Re tu rns  
.Number C l a s s i f i e d  by S i z e  o f  Household 

Res iden t  Re tu rns  

Resident  Re tu rns  
.C l a s s i f i e d  by Type of Exemptions . . . . . .  42 


.Adjusted Gross Income C l a s s i f i e d  by Res iden t  Re tu rns  

S i z e  of Household . . . . . . . . . . . . .  40 


.Net Normal Tax L i a b i l i t y  by 

S i z e  of Household . . . . . . . . . . . . .  4 1  


Old Age P r o p e r t y  Tax C r e d i t s  . . . . . . . . . . . . . . . . .  43  


Resident  Re tu rns  

Resident  Re tu rns  

Resident  Re tu rns  

Resident  Re tu rns  

.With S t a t e  Tax L i a b i l i t y  and 
N o F e d e r a l T a x  . . . . . . . . . . . . . . .  4 4  


.Value of Exemptions. Deduct ions  and 
Net Taxable  Income . . . . . . . . . . . . .  45  


.C l a s s i f i e d  by Number of I t emized  
Deduc t ions  . . . . . . . . . . . . . . . . .  46 


.C l a s s i f i e d  by Value of I t emized  
Deduct ions  . . . . . . . . . . . . . . . . .  47 




Table -Page 
19 Resident Returns - Number Classified by Source of Income . . .  48 

20 Resident Returns - Colorado Income Classified by Source 
of Income . . . . . . . . . . . . . . . . .  49 


21 Resident Returns - Classified by Source of Property Income . . 50 

2 2 Resident Returns - Number, Adjusted Gross Income, Net Normal 

23 Resident Returns -

24 Resident Returns -

25 Resident Returns -

26 Resident Returns -

27 Resident Returns -

Tax and Federal Tax, Classified by Major 
Planning Regions . . . . . . . . . . . . . .  51 

Classified by Major Planning Regions . . . .  52 

Number, Adjusted Gross Income, Net Normal 
Tax and Federal Tax . . . . . . . . . . . .  57 

Classified by Major Counties . . . . . . . .  58 


Number, Adjusted Gross Income, Net Normal 
Tax and Federal Tax Classified by Cities 
with Populations over 20,000 . . . . . . . .  6 3  

Classified by Cities with Populations 
over 20,000 . . . . . . . . . . . . . . . .  64 



TABLE 1. COLORADO INDIVIDUAL INCOME TAX a/ 

ADJUSTED GROSS INCOME NORMAL TAX AND FEDERAL INCOME TAX 


FISCAL YEAR 1984 


Number Adjusted Gross Net )/ Federa l  
Adjusted Gross of Gross Norma1 Norma 1 Income 
Income Classes  Returns  Income Tax Tax Tax 

A .  Money amounts i n  thousands of d o l l a r s :  

A l l  Returns  
Under $ 3,000 

$ 3 , 0 0 0 - 9  5,000 
$ 5,000 - $ 10,000 
$ l0,OOO - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL c/ 
Taxable Returns 

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ l0,OOO 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL c/ 
Nontaxable Returns  249,091 $ 697,003 --- --- $ 34,643 

B. Percentage D i s t r i b u t i o n :  

A l l  Returns 
Under $ 3,000 

$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL c/ 
Taxable Returns 

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL c/ 
Nontaxable r e t u r n s  a s  

Percent  of A l l  Returns 18.1 

-a / Fu l l -yea r ,  pa r t -yea r ,  and non-res ident  r e t u r n s .  

-b/ I n  a l l  t a b l e s ,  net  normal t a x  e q u a l s  g r o s s  normal t a x  (base  x r a t e )  l e s s  t a x a b l e  c r e d i t s .  

-C / I n  a l l  t a b l e s ,  t h e  t o t a l  may not equa l  sum of i tems because of rounding. 



TABLE 2. COLORADO INDIVIDUAL INCOME TAX 

FULL-YEAR RESIDENT RETURNS 


FISCAL YEAR 1984 


Adjusted Gross 
Income C l a s s e s  

Number 
o f 

Returns  

Adjusted 
Gross 
Income 

Gross 
No rma 1 

Tax 

Net 
Normal 

Tax 

F e d e r a l  
Income 

Tax 

A. Money amounts i n  thousands of d o l l a r s :  

A l l  Returns  
Under $ 3.000 

$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

Taxable Re tu rns  
Under $ 3,000 

$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

Nontaxable Returns  

B. Percentage D i s t r i b u t i o n :  

A l l  Returns  
Under $ 3,000 

$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

Taxable Returns  
Under $ 3,000 

$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ l0,OOO - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

Nontaxable r e t u r n s  a s  
Percent of A l l  Returns 18.3 

* Less than  .05 pe rcen t .  



TABLE 3. COLORPYO INDIVIDUAL INCOME TAX 

PART-YEAR RESIDENT RETURNS 


FISCAL YEAR 1984 


Adjusted Gross 
Income C l a s s e s  

Number 
of 

Returns  

Adjusted 
Gross 
Income 

Gross 
No m a  1 

Tax 

Net 
Normal 
Tax 

Federa l  
Income 

Tax 

A. Money amounts i n  thousands of d o l l a r s :  

A l l  Returns  
Under $ 3,000 

$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

Taxable Returns  
Under $ 3,000 

$ 3 . 0 0 0 - 4  5.000. , 

$ 5,000 - $ l0 ;000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

Nontaxable Returns  

B. Percentage D i s t r i b u t i o n :  

A l l  Returns  
Under $ 3.000 

$ 3,000 - $ 51000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

Taxable Returns  
Under $ 3,000 

$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

Nontaxable r e t u r n s  a s  
Percent  of A l l  Returns 12.2 1.7 -- -- 0.6 



TABLE 4. COLORADO INDIVIDUAL INCOME TAX 

NON-RESIDENT RETURNS 


FISCAL YEAR 1984 


Adjusted Gross 
Income C l a s s e s  

Number 
of 

Returns  

Adjusted 
Gross 
Income 

Gross 
Normal 

Tax 

Net 
Normal 

Tax 

F e d e r a l  
Income 

Tax 

A. Money amounts i n  thousands of d o l l a r s :  

A l l  Returns  
Under $ 3,000 

$ 3 , 0 0 0 - 4  5 ,000 
$ 5,000 - $ 10,000 
$ l0,OOO - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

Taxable Re tu rns  
Under $ 3,000 
3,000 - $ 5,000 

$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

Nontaxable Returns  6 ,118 $ 3,809 --- 

B. Percentage D i s t r i b u t i o n :  

A l l  Re tu rns  
Under $ 3,000 

$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ l0,OOO - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

Taxable Returns  
Under $ 3,000 

$ 3 , 0 0 0 - $ 5.000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

Nontaxable r e t u r n s  a s  
Percent  of A l l  Returns  21.3 



TABLE 5. COLORADO INDIVIDUAL INCOME TAX 
ALL RESIDENT RETURNS 

FISCAL YEAR 1984 

Number Adjusted Gross Net Federa l  
Adjusted Gross of Gross Normal Normal Income 

Income Classes  Returns  Income Tax Tax Tax 


Money amounts i n  thousands of d o l l a r s :  

A l l  Returns 
Under $ 3.000 


$ 3 , 0 0 0 - $ 5;000 

$ 5,000 - $ 10,000 

$ 10,000 - $ 15,000 

$ 15,000 - $ 20,000 

$ 20,000 - $ 25,000 

$ 25,000 - $ 35,000 

$ 35,000 - $ 50,000 

$ 50,000 - $100,000 

$100,000 and over 


TOTAL 


Taxable Returns 

Under $ 3.000 

3,000 - $ 5;000 


$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

Nontaxable Re t u r n s  242,973 693,194 --- ---

B. Percentage D i s t r i b u t i o n :  

A l l  Returns  
Under $ 3,000 

$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ l0,OOO - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

Taxable Returns 
Under $ 3.000 

$ 3 , 0 0 0 - $  5;000 
$ 5,000 - $ 10,000 
$ l0,OOO - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

Nontaxable r e t u r n s  a s  
Percent  of A l l  Returns 18.0 

-a / Ful l -year  and par t -year  r e s i d e n t  r e t u r n s .  
* Less than .05 percent .  

33.752 



I 

TABLE 6. COLORADO INDIVIDUAL INCOME TAX 

RESIDENT RETURNS - INCOME TAX CREDITS 


FISCAL YEAR 1984 


Investment Energy Renewable Inventory Taxes Paid Heat Total 

Adjusted Gross Tax Conservation Energy Tax To Other Other Total Expense Income Tax 

Income Classes Credit Energy Credit Credit States Credits a/ Credits b/ Credit Credits 


A. Honey Amounts in Thousands of Dollars: 


Under $ 3,000 
$ 3,000- $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 


B. Number of Returns: 


Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 


C. Average Dollar Amount Per Return: 


Under $ 3,000 
$ 3,000-$ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

-a/ Other credits include: new business facilities, commercial energy credit, employed handicapped credit, and the crop and livestock credit. 
-b/ Total number of returns does not equal sum of components since some taxpayers claimed more than one type of credit. 



TABLE 7. COLORADO INDIVIDUAL INCOME TAX 

RESIDENT RETURNS - INCOME TAX LIABILITIES 


FISCAL YEAR 1984 


Adjusted Gross 

Income Classes 


Under $ 3,000 
$ 3,000- $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 


Under $ 3,000 
$ 3,000- $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

Gross Income Negative Net Total 

Normal Tax No m a  1 Normal Income Tax 

Tax a/ Credits Tax b/ Tax Surtax Liability 


A. Money Amounts in Thousands of Dollars: 


B. Percentage Distribution by Income: 


C. Percentage Distribution by Type of Tax: 


-a/ Net taxable income multiplied by rate structure 
-b/ Credits in excess of normal tax 
* Less than .05 percent 



TABLE 8. COLORADO INDIVIDUAL INCOME TAX 
RESIDENT RETURNS - CLASSIFIED BY FILING STATUS 

FISCAL YEAR 1984 

S i n g l e  Returns  J o i n t  Re tu rns  Marr ied-Separate  Returns  
Adjusted Gross Number of Net Normal Number of Net Normal Number of Net Normal 
Income Classes  Returns  Tax Returns  Tax Returns  Tax 

A. Money Amounts i n  Thousands of D o l l a r s :  

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

B. Percentage D i s t r i b u t i o n :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

C.  Average Dol l a r  Amount Pe r  Return: 

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

* Less than .05 percent  



TABLE 9. COLORADO INDIVIDUAL INCOME TAX 
RESIDENT RETURNS - CLASSIFIED BY TYPE OF RETURN 

FISCAL YEAR 1984 

Adjusted Gross 
Income Classes  

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

Tab le t s t andard  Returns  I temized Returns  
Number Adjusted Net Number Adjusted Net 

of Gross Normal of Gross Normal 
Returns  Income Tax Returns Income Tax 

A. Money Amounts i n  Thousands of D o l l a r s :  

B. Percentage D i s t r i b u t i o n :  

C.  Average Dol l a r  Amount Per Return: 

* Less than .05 pe rcen t .  



TABLE 10.  COLORADO INDIVIDUAL INCOME TAX 

RESIDENT RETURNS - NUMBER CLASSIFIED BY SIZE OF HOUSEHOLDS 


FISCAL YEAR 1984 


Adjusted Gross 
Income Classes  

One 
Person 

Two 
Persons  

S ize  of 
Three 

Persons  

Household 
Four 

Persons  
Five o r  

More 
T o t a l  

Households 

A. Number of Returns:  

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

B. Percentage D i s t r i b u t i o n  by Income Classes :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

C.  Percentage D i s t r i b u t i o n  by S i z e  of Household: 

Under $ 3,000 
$ 3,000 - $ 5 ,000  
$ 5,000 - $ 10 ,000  
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 



TABLE 11. COLORADO INDIVIDUAL INCOME TAX 

RESIDENT RETURNS - ADJUSTED GROSS INCOKE CLASSIFIED BY SIZE OF HOUSEHOLD 


FISCAL YEAR 1984 


S ize  of Household 
Adjusted Gross One Two Three Four Five o r  Total  
Income Classes Person Persons Persons Persons More Households 

A. Money Amounts i n  Thousands of Dol la r s :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

B. Percentage D i s t r i b u t i o n  by Income Classes:  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

C. Percentage D i s t r i b u t i o n  by Size of Household: 

Under $ 3,000 
$ 3 , 0 0 0 - $  5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 



TABLE 12. COLORADO INDIVIDUAL INCOME TAX 
RESIDENT RETURNS - NET NORMAL TAX LIABILITY BY SIZE OF HOUSEHOLD 

FISCAL YEAR 1984 

Adjusted Gross 
Income Classes  

One 
Person 

Two 
Persons  

S i z e  of 
Three 

Persons 

Household 
Four 

Persons  
Five o r  

More 
T o t a l  

Households 

A. Money Amounts i n  Thousands of D o l l a r s :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ l0,OOO - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

B. Percentage D i s t r i b u t i o n  by Income Classes :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ l0,OOO - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

C.  Percentage D i s t r i b u t i o n  by S ize  o f  Household: 

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

* Less than .05 pe rcen t .  



1 1 .  L U L U W U  L N U L V L U U A L  LNLUMt LAX 

RESIDENT RETURNS - CLASSIFIED BY TYPE OF EXEMPTIONS 

FISCAL YEAR 1984 


Type of Exemptions 
T o t a l  

Adjusted Gross Old Blind Pe r sona l  
Income Classes  Normal Age h Retarded Exemptions 

A .  Number of Exemptions: 

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

B. Number of Returns:  

Under $ 3,000 
$ 3 , 0 0 0 - $  5,000 
$ 5,000 - $ 10,000 
S l0,OOO - 6 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000. 
$100,000 and over  

TOTAL 

C. Average Per  Return:  

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 



TABLE 1 4 .  COLORADO INDIVIDUAL INCOME TAX 

OLD AGE PROPERTY TAX CREDITS a/ 


FISCAL YEAR 1984  


Average  
A d j u s t e d  G r o s s  V a l u e  of  P e r c e n t a g e  D i s t  . P e r c e n t a g e  D i s t .  V a l u e  o f  
Income C l a s s e s  Number C r e d i t s  of  i/ o f  R e t u r n s  V a l u e  o f  C r e d i t s  C r e d i t  

Under  $ 3 , 0 0 0  4 5 , 5 0 4  $ 1 2 , 5 8 8  9 4 . 2  9 4 . 5  $ 2 7 6 . 6 3  

$100 ,000  and o v e r  0 0 0 . 0  

TOTAL 4 8 , 3 0 6  $ 1 3 , 3 2 2  1 0 0 . 0  

a /  F u l l - y e a r  r e t u r n s-



TABLE 15. COLORADO INDIVIDUAL INCOME TAX 
RESIDENT RETURNS - WITH STATE TAX LIABILITY AND NO FEDERAL TAX 

FISCAL YEAR 1984 

Adjusted Gross 
Income C l a s s e s  

A l l  

Number 

Returns 
Net 

Normal 
Tax 

I temized Returns  
Net 

Norma1 
Number Tax 

TableIStandard 

Number 

Returns  
Net 

Normal 
Tax 

A. Money Amounts i n  Thousands of D o l l a r s :  

Under $ 3 ,000  
$ 3 , 0 0 0 - $ 5:OOO 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

B. Percentage D i s t r i b u t i o n :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

C.  Average Net Normal Tax Per Return: 

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

* Less than .05 percent  



TABLE 16. COLORADO INDIVIDUAL INCOME TAX 
RESIDENT RETURNS - VALUE OF EXEMPTIONS, DEDUCTIONS AND NET TAXABLE INCOME 

FISCAL YEAR 1984 

Adjusted Gross 
Income Classes  

Ad lus ted 
~ ; o s s  
Income 

Persona l  
Exemptions 

Value of 

Standard 
Deductions 

Exemptions and Deductions 
Federa l  

I temized Tax 
Deductions Deductions To ta l  

Amount 
i n  Excess 
of A G I  a /  

Amount 
Deducted 
from AGI 

Net 
Taxable 
Income 

A. Honey Amounts i n  Thousands of D o l l a r s :  

, 

P
ul 

Under $ 3,000 
$ 3 , 0 0 0 - $  5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

B. Percent  D i s t r i b u t i o n  by Income C l a s s e s :  

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 
7 . 7  

100.0 

C. D i s t r i b u t i o n  a s  Pe rcen t  of Adjusted Gross Income: 

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0-

TOTAL 100.0 

a /- Tota l  exemptions and deduct ions  on nontaxable  r e t u r n s  and t a x a b l e  combined marr ied s e p a r a t e  r e t u r n s  on which one spouse was t axab le  and t h e  

, 
o t h e r  nontaxable .  . ,.7 



TABLE 17. COLORADO INDIVIDUAL INCOME TAX 
RESIDENT RETURNS - CLASSIFIED BY NUMBER OF ITEMIZED DEDUCTIONS 

FISCAL YEAR 1984 

Adjusted Gross 
Income Classes 

Medical 
Expense 

Real 
Estate 
Tax 

General 
Sales 
Tax 

Other 
Taxes 

Home 
Interest 
Expense 

Other 
Interest 
Expense Contributions 

Other 
Deductions 

All Returns 
With Itemized 
Deductions 

A. Total Number of Returns: 

Under $ 3,000 
$ 3,000- $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

B. Percentage Distribution by Income Classes: 

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ l0,OOO - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

C. Percentage Distribution by Type of Deduction: 

Under $ 3,000 
$ 3,000- $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 



TABLE 18.  COLORADO INDIVIDUAL INCOME TAX 

RESIDENT RETURNS - CLASSIFIED BY VALUE OF lTEMIZED DEDUCTIONS 


FISCAL YEAR 1984 


Real  General Home Other A l l  Returns  
Adjusted Gross Medical E s t a t e  S a l e s  Other I n t e r e s t  I n t e r e s t  Other  With I temized 
Income Classes  Expense Tax Tax Taxes Expense Expense C o n t r i b u t i o n s  Deductions Deductions 

A. Money Values i n  Thousands of D o l l a r s :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

B. Percentage D i s t r i b u t i o n  by Income Classes :  
P 

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ l0,OOO - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

C. Percentage D i s t r i b u t i o n  by Type of Deduction: 

Under $ 3,000 

I $ 3 , 0 0 0 - $ 5,000
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 



-- - - - 

TABLE 19. COLORADO INDIVIDUAL INCOME TAX 
RESIDENT RETURNS - NUMBER CLASSIFIED BY SOURCE OF INCOME 

FISCAL YEAR 1984 

Adjusted Gross Number of Wage Net P roper ty  Income a/ Business  Income Farm Income Other 

Income C l a s s e s  Returns  Income P o s i t i v e  Negative P o s i t i v e  Negative P o s i t i v e  Negative Income 


A. To ta l  Number of Returns Report ing Income by Source: 

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

B .  Percentage D i s t r i b u t i o n  by Income Classes :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

C. Percentage D i s t r i b u t i o n  by Source of Income: 

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

-a / Net p roper ty  income inc ludes  i n t e r e s t ,  d iv idends ,  r e n t s ,  r o y a l t i e s ,  c a p i t a l  g a i n s ,  and t axab le  pension and annu i ty  income. 



I 

TABLE 20. COLORADO INDIVIDUAL INCOME TAX 
RESIDENT RETURNS - COLORADO INCOME CLASSIFIED BY SOURCE OF INCOME 

FISCAL YEAR 1984 

T o t a l  a/ 
Adjusted Gross Colorado Wage Net P roper ty  Income b/ Business  Income Farm Income Other  
Income Classes  Income Income P o s i t i v e  Negative P o s i t i v e  Negative P o s i t i v e  Negative Income 

A. Money amounts i n  Thousands of Dol l a r s :  

Under $ 3,000 

$ 3 , 0 0 0 - $ 5,000 

$ 5,000 - $ 10,000 

$ l0,OOO - $ 15,000 

$ 15,000 - $ 20,000 

$ 20,000 - $ 25,000 

$ 25,000 - $ 35,000 

$ 35,000 - $ 50,000 

$ 50,000 - $100,000 

$100,000 and over 


TOTAL 

P
ul 	 B. Percentage D i s t r i b u t i o n  by Income Classes :  

Under $ 3,000 

$ 3,000 - $ 5,000 

$ 5,000 - $ 10,000 

$ l0,OOO - $ 15,000 

$ 15,000 - $ 20,000 

$ 20,000 - $ 25,000 

$ 25,000 - $ 35,000 

$ 35,000 - $ 50,000 

$ 50,000 - $100,000 


-	 $100,000 and over 
TOTAL 

C. Percentage D i s t r i b u t i o n  by Source of Income: 

Under $ 3,000 

$ 3 , 0 0 0 - $ 5,000 

$ 5,000 - $ 10,000 

$ l0,OOO - $ 15,000 

$ 15,000 - $ 20,000 

$ 20,000 - $ 25,000 

$ 25,000 - $ 35,000 

$ 35,000 - $ 50,000 

$ 50,000 - $100,000 

$100,000 and over 


TOTAL 

a /- "Colorado Income" d i f f e r s  from Colorado a d j u s t e d  g r o s s  income due t o :  1 )  Federa l  ad jus tmen t s  a s  s i c k  pay; 2) Colorado modi f i ca t ions  such a s  t a x  
exempt i n t e r e s t ;  and 3) t h e  t r ea tmen t  of nega t ive  income a s  zero f o r  Colorado a d j u s t e d  g r o s s  income. 

b l- Proper ty  income c o n s i s t s  of i n t e r e s t ,  d iv idends ,  c a p i t a l  g a i n s ,  r e n t s ,  r o y a l t i e s ,  a n n u i t i e s  and pension income, and p a r t n e r s h i p  income. 



TABLE 21. 
RESIDENT RETURNS -- 

COLORADO INDIVIDUAL INCOME TAX 
CLASSIFIED BY SOURCES OF PROPERTY INCOME 

FISCAL YEAR 1984 

Adjusted Gross 
Income Classes  

Net 
P roper ty  

Income 
I n t e r e s t  

Income 
Dividend 

Income 

P o s i t i v e  
C a p i t a l  

Gains 

Negative 
C a p i t a l  

Gains 

Rents and Other 
P roper ty  Income a /  

P o s i t i v e  Negative 

A. Money Income i n  Thousands of Dol l a r s :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

B. Percentage D i s t r i b u t i o n  by Income Classes :  

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

C. Percentage D i s t r i b u t i o n  by Type of Income: 

Under $ 3,000 
$ 3 , 0 0 0 - $  5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

-a/  Inc ludes  r e n t s ,  r o y a l t i e s ,  pens ions ,  a n n u i t i e s .  



TABLE 22. COLORADO INDIVIDUAL INCOME TAX 
RESIDENT RETURNS -- NUMBER, ADJUSTED GROSS INCOME, 

NET NORMAL TAX, AND FEDERAL TAX CLASSIFIED BY MAJOR PLANNING REGIONS a/ 
FISCAL YEAR 1984 

A l l  R e t u r n s  A d j u s t e d  G r o s s  Income Net Normal Tax F e d e r a l  Tax 
P e r c e n t  P e r c e n t  Average P e r c e n t  Average P e r c e n t  Average 
D i s t r i - Amount D i s t r i - P e r  Amount D i s t r i - P e r  Amount D i s t r i - P e r  

Major P l a n n i n g  Regions  Number b u t i o n  ($000)  b u t i o n  R e t u r n  ($000)  b u t i o n  R e t u r n  ($000)  b u t i o n  R e t u r n  

Region  1 - S o u t h  P l a t t e  V a l l e y  
Region  2 - N o r t h e r n  F r o n t  Range 
Region  3 - Denver M e t r o p o l i t a n  
Region  4 - P i k e s  Peak  
Region 5 - High P l a i n s  
Region  6 - Lower A r k a n s a s  V a l l e y  
Region  7 - S p a n i s h  Peaks 
Region  8 - San L u i s  V a l l e y  
Region  9 - San J u a n  Bas in  
Region  1 0  - Black Canyon 
Region  11 - P l a t e a u  
Region 12 - N o r t h e r n  Mounta ins  
Region  1 3  - Upper A r k a n s a s  V a l l e y  

Ln 
c.' 

S t a t e  T o t a l  
Region  14 - Out o f  S t a t e  bl 

T o t a l  

a/ See  f i g u r e  1 f o r  c o u n t i e s  i n  e a c h  r e g i o n .  -
b/ F u l l - y e a r  and p a r t - y e a r  r e s i d e n t s  r e s i d i n g  o u t  of s t a t e .-



TABLE 23. 
RESIDENT RETURNS 

COLORADO INDIVIDUAL INCOME TAX 
CLASSIFIED BY MAJOR PLANNING REGIONS 
FISCAL YEAR 1984 

-- 

Adjusted Gross 
Income Classes  

Region 1 - South P l a t t e  
Number Adjusted Net 

of Gross Normal 
Returns Income Tax 

Val ley 

Federa l  
Tax 

Region 2 - Northern Fron t  
Number Adjusted Net 

o f Gross Normal 
Returns  Income Tax 

Range 

Federa l  
Tax 

Number 
of 

Re tu rns  

Region 3 - Denver Met ropo l i t an  
Adjusted Net 

Gross Normal Federa l  
Income Tax Tax 

A. Money Amounts i n  Thousands of D o l l a r s :  

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

B. Percentage D i s t r i b u t i o n :  

Under $ 3,000 
$ 3 , 0 0 0 - $  5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

C. Average Dol lar  Amount Per Return: 

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ l0,OOO - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

* Less t h a n  .05 percent
** Less than $1 



TABLE 23 ( c o n t i n u e d ) .  COLORADO INDIVIDUAL INCOME TAX 

RESIDENT RETURNS -- CLASSIFIED BY MAJOR PLANNING REGIONS 


FISCAL YEAR 1984 


Region 4 - Pikes  Peak Region 5 - High P l a i n s  Region 6 - Lower Arkansas Valley 
Number Adjusted Net Number Adjusted Net Number Adiusted Net 

ofAdjusted Gross Gross Normal Federa l  of Gross Normal Federa l  of Gross Normal F e d e r a l  
ReturnsIncome Classes  Income Tax Tax Returns  Income Tax Tax Returns  Income Tax Tax 

A. Money Amounts i n  Thousands of Dol l a r s :  

Under $ 3,000 
$ 3 , 0 0 0 - $  5 ,000 
5 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

B. Percentage D i s t r i b u t i o n :  

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ l o , 000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

C. Average Dol l a r  Amount Per  Return:  

Under $ 3,000 
$ 3 , 0 0 0 - $  5,000 
$ 5,000 - $ 10,000 
$ l0,OOO - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

* Less than .05 percent
** Less than $ 1  



- - - 

TABLE 23 (con t inued) .  COLORADO INDIVIDUAL INCOME TAX 

RESIDENT RETURNS -- CLASSIFIED BY MAJOR PLANNING REGIONS 


FISCAL YEAR 1984 


Region 7 - Spanish Peaks 	 Region 8 - San Lu i s  Val ley Region 9 - San Juan Basin 
Number Adjusted Net Number Adjusted Net Number Adjusted Net 

Adjusted Gross of Gross Normal Federa l  of Gross Normal Federa l  o f ~ r o s s  Normal Federa l  
Income Classes  Returns Income Tax Tax Re t u r n s  Income Tax Tax Returns  Income Tax Tax 

A. Money Amounts i n  Thousands of Dol l a r s :  

Under $ 3,000 13,050 $ 11,526 $ 6 $ 41 3,868 $ 2,766 $ 2 $ 124 4,000 $ 4,400 $ 5 $ 32 
$ 3,000 - $ 5,000 4,802 18,932 44 5 8 1 ,375 5,262 26 6 2 1 ,890  7 ,543 5 8 214 
$ 5,000 - $ 10,000 9,407 70,176 824 4,222 2,748 20,436 201 769 3,772 27,110 294 1 ,342 
$ 10,000 - $ 15,000 6,670 82 ,461  1 ,238 7,634 1,794 22,016 330 1 , 5 9 9  2 ,821 35,349 557 2,965 
$ 15,000 - $ 20,000 4,960 84,818 1 ,653  8,927 1 ,328  23,223 436 2,172 2,110 36,522 668 3,407 
$ 20,000 - $ 25,000 4,324 96,273 2,196 11,093 878 19,597 451 2,046 1 ,656 37,093 796 3 , 6 8 1  
$ 25,000 - $ 35,000 6,240 184,689 4 ,661 22,660 1 ,191 34,334 761 3 ,951  2,320 67,510 1 ,545  7 ,939 
$ 35,000 - $ 50,000 3,450 141,673 3,999 21,895 504 20,642 549 2,992 1 ,253  50,844 1 ,371  7,507 
$ 50,000 - $100,000 1 ,058 66,534 2,248 13,970 234 14,956 504 3,116 472 30,823 880 6 ,711  
$100,000 and over 16 5 33,018 1 ,126  10,859 4 3 7 ,370 264 2 ,368 85 15,205 508 4 ,957 

TOTAL 54,126 $790,101 $17,996 $101,360 13,963 $170,602 $19,199 20,379 $312,399 $6,681 $38,755 

B. Percentage D i s t r i b u t i o n :  

Under $ 3,000 
3,000 - $ 5,000 
5,000 - $ 10,000 

10,000 - $ 15,000 
15,000 - $ 20,000 
20,000 - $ 25,000 
25,000 - $ 35,000 
35,000 - $ 50,000 
50.000 	- $100,000 

$100;000 	 and over 0 .3  4.2 6 .3  -10.7 0.3 4 .3  7.5 -12.3 0.4 4.9 7.6 12 .8  
TOTAL 100.0 100.0  100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

C. Average Dol l a r  Amount Pe r  Return: 

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35.000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

* Less than .05 percent
** Less than $1 



TABLE 23 (continued).  COLORADO 1M)IVIDUAL INCOME TAX 

RESIDENT RETURNS -- CLASSIFIED BY MAJOR PLANNING REGIONS 


FISCAL YEAR 1984 


Region 10 - Black Canyon Region 11 - Plataeu Region 12 - Northern Mountain 
Number Adjusted Net Number Adjusted Net Number Adlusted Net-

Adjusted Gross of Gross Normal Federal of Gross Normal Federal of Gross Normal Federal 
Income Classes Returns Income Tax Tax Returns Income Tax Tax Returns Income Tax Tax 

A. Money Amounts i n  Thousands of Dollars:  

Under $ 3,000 

$ 3 , 0 0 0 - $  5,000 

$ 5,000 - $ 10,000 

$ 10,000 - $ 15,000 

$ lS,OOO - $ 20,000 

$ 20,000 - $ 25,000 

$ 25,000 - $ 35,000 

$ 35,000 - $ 50,000 

$ 50,000 - $100,000 

$100,000 and over 


TOTAL 

I B. Percentage Dis t r ibu t ion :  
I 

Under $ 3,000 

$ 3 , 0 0 0 - $ 5,000 

$ 5,000 - $ 10,000 

$ 10,000 - $ 15,000 

$ 15,000 - $ 20,000 

$ 20,000 - $ 25,000 

$ 25,000 - $ 35,000 

$ 35,000 - $ 50,000 

$ 50,000 - $100,000 

$100,000 and over 


TOTAL 

C. Average Dollar  Amount Per Return: 

Under $ 3,000 

$ 3 , 0 0 0 - $  5,000 

$ 5,000 - $ 10,000 

$ 10,000 - $ 15,000 

$ 15,000 - $ 20,000 

$ 20,000 - $ 25,000 

$ 25,000 - $ 35,000 

$ 35,000 - $ 50,000 

$ 50,000 - $100,000 

$100,000 and over 


TOTAL 

* L e s s  than .05 percent

** Less than 81 




TABLE 23 (continued). COLORADO INDIVIDUAL INCOME TAX 

RESIDENT RETURNS -- CLASSIFIED RY MAJOR PLANNING REGIONS 


FISCAL YEAR 1984 


Region 
Number 

Adjusted Gross of 
Income Classes Returns 

Under $ 3.000 

$ 3 , 0 0 0 - $ 5,000 

$ 5,000 - $ 10,000 

$ 10,000 - $ 15,000 

$ 15,000 - $ 20,000 

$ 20,000 - $ 25,000 

$ 25,000 - $ 35,000 

$ 35,000 - $ 50,000 

$ 50,000 - $100,000 

$100,000 and over 


TOTAL 

Ln 
L n  Under $ 3,000 

$ 3 ,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 

$100,000 and over 


TOTAL 


Under $ 3,000 

$ 3 ,000 - $ 5,000 

$ 5,000 - $ 10,000 

$ 10,000 - $ 15,000 

t 15,000 - $ 20,000 

$ 20,000 - $ 25,000 

$ 25,000 - $ 35,000 

$ 35.000 - $ 50,000 

$ 50,000 - $100,000 

$100,000 and over 


TOTAL 


13 - Upper Arkansas Valley Region 14 - Out 
Adjusted Net Number Adjusted 

Gross Normal Federal o f Gross 
Income Tax Tax Returns Income 

A. Money Amounts i n  Thousands 

of S t a t e  
Net 

Normal 
Tax 

a /  

Federal 
Tax 

Number 
o f 

Returns 

Total  - A l l  Resident Returns 
Adjusted Net 

Gross Normal Federal 
Income Tax Tax 

of Dollars:  

B. Percentage Dis t r ibu t ion :  

C. Average Dollar  Amount Per Return: 

-a / Full-year and part-year res idents  res id ing  out of s t a t e .
* Less than .05 percent
** Less than $1 



TABLE 24. COLORADO INDIVIDUAL INCOME TAX RETURNS 

RESIDENT RETURNS - NUMBER, ADJUSTED GROSS INCOME, 


NET NORMAL TAX AND FEDERAL TAX 

FISCAL YEAR 1984 


A l l  R e t u r n s  A d j u s t e d  G r o s s  Income Net Normal Tax F e d e r a l  Tax 
P e r c e n t  P e r c e n t  Average  P e r c e n t  Average  P e r c e n t  Average 

Number D i s t r i - Amount D i s t r i - P e r  Amount D i s t r i - P e r  Amount D i s t r i - P e r  
Major C o u n t i e s  b u t  i o n  ( $ 0 0 0 )  b u t  i o n  R e t u r n  ($000)  b u t i o n  R e t u r n  ($000)  b u t i o n  R e t u r n  

Denve r 
J e f f e r s o n  
Arapahoe 
Adams 
Boulder  
E l  Paso  
P u e b l o  
L a r i m e r  
Weld 
Mesa 

Ten C o u n t i e s  
R e s t  of S t a t e  

S t a t e  T o t a l  

Cr! Out of S t a t e  
V TOTAL 



TABLE 25. COLORADO INDIVIOUAI, INCOME TAX RETURNS 
RESIDENT RETURNS - CLASSIFIED BY MAJOR COUNTIES 

FISCAL YEAR 1984 

Adjusted Gross 
Income Classes  

Number 
o f 

Returns 

Denver 
Adjusted Net 

Gross Normal 
Income Tax 

Federa l  
Tax 

Number 
of 

Returns  

J e f f e r s o n  
Adjusted Net 

Gross Normal 
Income Tax 

Federa l  
Tax 

Number 
o f 

Returns  

Arapahoe 
Adjusted 

Gross 
Income 

Net 
Normal 

Tax 
Federal  

Tax 

A. Money Amounts i n  Thousands of D o l l a r s :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ l0,OOO - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

B. Percentage D i s t r i b u t i o n :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

I 
Under $ 3,000 

$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

C. Average Dol l a r  Amount Per Return:  

* Less than .05 percent .  



TABLE 25 (CONTINUED). COLORADO INDIVIDUAL INCOME TAX RETURNS 
RESIDENT RETURNS - CLASSIFIED BY MAJOR COUNTIES 

FISCAL YEAR 1984 

Adjusted Gross 
Income Classes  

Number 
o f 

Returns  

Boulder 
Adjusted Net 

Gross Normal 
Income Tax 

Federa l  
Tax 

Number 
of 

Returns  

Adams 
Adjusted 

Gross 
Income 

Net 
Normal 

Tax 
Federa l  

Tax 

Number 
of 

Returns  

Denver 
Adjusted 

Gross 
Income 

Metro Area 
Net 

Normal 
Tax 

Federa l  
Tax 

A. Money Amounts i n  Thousands of Dol l a r s :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

B. Percentage D i s t r i b u t i o n :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL -

C.  Average Dol l a r  Amount Per Return: 

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

* Less than .05 percent .  



TABLE 25 (CONTINUED). COLORADO INDIVIDUAL INCOME TAX RETURNS 
RESIDENT RETURNS - CLASSIFIED BY MAJOR COUNTIES 

FISCAL YEAR 1984 

Adjusted Gross 
Income Classes  

Number 
o f 

Returns 

E l  Paso 
Adjusted Net 

Gross Normal 
Income Tax 

Federa l  
Tax 

Number 
of 

Returns  

Pueblo 
Adjusted Net 

Gross Normal 
Income Tax 

Federa l  
Tax 

Number 
of 

Returns  

Larimer 
Adjusted Net 

Gross Normal 
Income Tax 

Federa l  
Tax 

A. Money Amounts i n  Thousands of D o l l a r s :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

11,045 
3,602 
7,147 
5,474 
4,402 
3,680 
5 ,440 
3,128 

968 
157 

45,043 

Percentage D i s t r i b u t i o n :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

C. Average D o l l a r  Amount Per  Return: 

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ l0,OOO - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

.- .--
* Less than .05 percent .  



TABLE 25 (CONTINUED). COLORADO INDIVIDUAL INCOME TAX RETURNS 
RESIDENT RETURNS - CLASSIFIED BY MAJOR COUNTIES 

FISCAL YEAR 1984 

Adjusted Gross 

Income Classes  


Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ l0,OOO - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

Under $ 3,000 
$ 3 , 0 0 0 - $  5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $1oo,ooo 
$100,000 and over 

TOTAL 

Weld Mesa Ten Major Count ies  
Number Adjusted Net Number Adjusted Net Number Adjusted Net 

of Gross Normal Federa l  of Gross Normal Federa l  of Gross Normal Federa l  
Returns Income Tax Tax Re tu rns  Income Tax Tax Returns  Income Tax Tax 

A. Money Amounts i n  Thousands of D o l l a r s :  

B. Percentage D i s t r i b u t i o n :  

C.  Average Dol l a r  Amount Per Return:  

* Less than .05 pe rcen t .  



TABLE 25 (CONTINUED). COLORADO INDIVIDUAL INCOME TAX RETURNS 
RESIDENT RETURNS - CLASSIFIED BY MAJOR COUNTIES 

FISCAL YEAR 1984 

Rest of S t a t e  S t a t e  To ta l  Total  -- A l l  Resident Returns 
Number Adjusted Net Number Adjusted Net Number Adjusted Net 

Adjusted Gross of Gross Normal Federal  of Gross Normal Federal  of Gross Normal Federal  
Income Classes  Returns Income Tax Tax Returns  Income Tax Tax Returns Income Td x Tax 

A. Money Amounts i n  Thousands of Dol la r s :  

Under $ 3,000 
$ 3 , 0 0 0 - $  5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 

' $ 2 0 , 0 0 0 - $  25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL m 
r\, 

B. Percentage D i s t r i b u t i o n :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

s C. Average Dol la r  Amount Per Return: 

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

* Less than .05 percent .  I 



TABLE 26 .  COLORADO INDIVIDUAL INCOME TAX RETURNS 
RESIDENT RETURNS - NUMBER, ADJUSTED GROSS INCOME, NET NORXAL TAX 
AND FEDERAL TAX CLASSIFIED BY CITIES WITH POPULATION OVER 2 0 , 0 0 0  

FISCAL YEAR 1984  

A l l  R e t u r n s  A d j u s t e d  G r o s s  Income Net Normal  Tax F e d e r a l  Tax 
P e r c e n t  P e r c e n t  A v e r a ~ e- P e r c e n t  A v e r a ~ e- P e r c e n t  A v e r a g e  

Number D i s t r i - Amount D i s t r i - P e r  Amorln t D i s t r i - P e r  Amount D i s t r i - P e r  
b u t i o n  ( $ 0 0 0 )  b u t i o n  R e t u r n  ( $ 0 0 0 )  b u t i o n  R e t u r n  ( $ 0 0 0 )  b u t i o n  R e t u r n  

C i t i e s  Ranked by 
Number o f  Tax 
R e t u r n s  a /-

Denver 
C o l o r a d o  S p r i n g s  
Aurora  
Lakewood 
B o u l d e r  
P u e b l o  
F o r t  C o l l i n s  
L i t t l e t o n  

rn Arvada 
Grand J u n c t i o n  
Englewood 
G r e e l e y  
T h o r n t o n  
Longmont 
W e s t m i n s t e r  
Love l a n d  
N o r t h g l e n n  
Wheat Ridge  
Broomf i e l d  

1 9  C i t i e s  
R e s t  o f  S t a t e  b/ 

S t a t e  T o t a l  
Out  o f  S t a t e  c/ 

TOTAL 

3 7 5 , 2 1 1  
1 , 2 7 6 , 3 3 4  

7 1 , 9 1 5  
1 , 3 4 8 , 2 4 9  

27.8 
9 4 . 7  

5 . 3  
100 .0  

7 , 0 0 1 , 7 7 4  
$ 2 5 , 7 8 2 , 7 1 4  

9 1 4 , 7 2 6  
$ 2 6 , 6 9 7 , 4 4 0  

26 .2  1 8 , 6 6 1  1 6 6 , 2 7 9  
96.6$20,201Q643,423 

3 .4  1 2 , 7 2 0  2 0 , 6 5 6  
iim6 $19,802 $664,079 

25 .0  
9 6 . 9  

3 . 1  
i?Gm 

4 4 3  
35% 

287 
8493 

a /- C i t i e s  i d e n t i f i e d  by t a x p a y e r ' s  m a i l i n g  a d d r e s s  o n  t a x  r e t u r n s .  
b /- I n c l r ~ d c s  a l l  c i t i e s  w i t h  p o p u l a t i o n  o f  l e s s  t h a n  2 0 , 0 0 0  a n d  r u r a l  a r e a s  
C /- F u l l - y e a r  and p a r t - y e a r  r e s i d e n t s  r e s i d i n g  o u t  o f  s t a t e .  



TABLE 27. COLORADO INDIVIDUAL INCOP1E TAX RETURNS 
RESIDENT RETURNS - CIASSIFIED BY CITIES 

WITH YOPU1,ATlON OVER 20,000 
FISCAL YEAR 1984 

Denver Colorado Spr ings  Aurora 
Number Ad jus ted Net Number Adjusted Net Number Adjusted Net 

Adjusted Gross 
Income C l a s s e s  

'I 

of ~ ; o s s  Normal Fede ra  1 o f Gross Normal Federa l  of ~ i o s s  Normal Federa l  
Returns Income Tax Tax Returns  Income Tax Tax Returns  Income Tax Tax 

. , - .  %.-- A:' Money Amounts'in Thousands of D o l l a r s :  A 

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35.000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

B. Percentage D i s t r i b u t i o n :  

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

C. Average Dol l a r  Amount Per Return:  

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35.000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

* Less t h a n  -05 percent .  



TABLE 27 (CONTINUED). COLORADO INDTVIDUAL INCOME TAX RETURNS 
RESIDENT RETURNS - CLASSIFIED BY CITIES 

WITH POPULATION OVER 20,000 
FISCAL YEAR 1984 

Adjusted Gross 
Income Classes  

Number 
of 

Returns 

Lakewood 
Adjusted Net 

Gross Normal 
Income Tax 

Federal  
Tax 

Number 
of 

Returns 

Pueblo 
Adjusted Net 

Gross Normal 
Income Tax 

Federal  
Tax 

Number 
of 

Returns 

Boulder 
Adjusted Net 

Gross Normal 
Income Tax 

Federal  
Tax 

A.  Money Amounts i n  Thousands of Dol la r s :  

% 

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

7,073 
2,660 
6,290 
6,370 
7,101 
4,860 
9,416 
6,815 
2,940 

39 7 
53,922 

$ 7,725 
10,533 
44,951 
77,114 

120,381 
109,630 
272,442 
282,861 
187.036 
67 1043 

$1,179,717 

$ 5 
7 5 

672 
1,535 
2,721 
3,110 
5,783 
8,080 
5.768 
2;402 

lmp.7 

B .  Percentage D i s t r i b u t i o n :  

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

C. Average Dol la r  Amount Per Return: 

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

* Less than . 0 5  ae rcen t .  



TABLE 27 (CONTINUED). COLORADO INDIVIDUAL lNCOME TAX RETURNS 
RESIDENT RETURNS - CLASSIFIED BY CITIES 

WITH POPULATION OVER 20,000 
FISCAL YEAR 1984 

Adjusted Cross 
Income Classes  

Number 
of 

Returns 

Arvada 
Ad lusted Net 

C;oss Normal 
Income Tax 

Federal  
Tax 

Nurnbe r 
of 

Returns 

Fort  
Adjusted 

Gross 
Income 

C o l l i n s  
Net 

Normal 
Tax 

Federal  
Tax 

Number 
of 

Returns 

L i t t l e t o n  
Adjusted Net 

Gross Normal 
Income Tax 

Federal  
Tax 

A. Money Amounts i n  Thousands of Dollars :  

m 
m 

Under $ 3,000 
$ 3 , 0 0 0 - $  5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

Percentage D i s t r i b u t i o n :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

8.3 
7.7 
9.0 
7.5 
7.5 
6.2 

1 7 . 1  
18.5 
l b .  1 

2.1 
100.0 

C. Average Dol la r  Amount P e r  Return: 

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

* Less than .05 percent .  



TABLE 27 (CONTINUED). COLORADO INDIVLDUAL INCOME TAX RETURNS 
RESIDENT RETURNS - CLASSIFIED BY CITIES 

WITH POPULATION OVER 20,000 
FISCAL YEAR 1984 

Adjusted Gross 
Income Classes  

Number 
o f 

Returns  

Englewood 
Adjusted Net 

Gross Norma 1 
Income Tax 

Federa l  
Tax 

Number 
o f 

Re tu rns  

Grand 
Ad ius t ed  

Gross 
Income 

Junc t ion  
Net 

Normal 
Tax 

Federa l  
Tax 

Number 
o f 

Returns  

Greeley 
Ad ius ted  Net 

Cross  Normal 
Income Tax 

Federa l  
Tax 

A. Money Amounts i n  Thousands of Dol l a r s :  

m 
u 

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ l0,OOO 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

B. Pe rcen tage  D i s t r i b u t i o n :  

' 
Under $ 3,000 

$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 1 5 , 0 0 0 - $ 2 0 , 0 0 0  
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

C. Average Dol l a r  Amount Per Return: 

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and  over 

TOTAL 

* Less than .05 percent .  



TABLE 27 (CONTINLIED). COLORADO INDIVIDUAI. INCOME TAX RETURNS 

RESIDENT RETURNS - CLASSIFIED BY CITIES 


WITH POPULATION OVER 20,000 

FISCAL YEAR 1984 


Adjusted Gross 
Income Classes  

Number 
of 

Returns 

Broomf i e l d  
Adjusted Net 

Gross Normal 
Income Tax 

Federa l  
Tax 

Number 
of 

Returns  

Thornton 
Ad l u s t e d  Net 

Gross Normal 
Income Tax 

Federa l  
Tax 

Number 
of 

Returns  

Wheat 
Adjusted 

Gross 
Income 

Ridge 
Net 

Normal 
Tax 

Federa l  
Tax 

A. Money Amounts i n  Thousands of Dol l a r s :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

Dl 
CO 

TOTAL 

B. Percentage D i s t r i b u t i o n :  

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

C. Average D o l l a r  Amount Per  Return:  

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

* Less than .05 percent .  



TABLE 27 (CONTINUED). COLORADO INDZVIDUAI. INCOME TAX RETURNS 
RESIDENT RETURNS - CLASSIFIED BY CITIES 

WITH POPULATION OVER 20,000 
FISCAL YEAR 1984 

Adjusted Gross 
Income Classes  

Number 
o f 

Returns 

Longmont 
Adjusted Net 

Gross Normal 
Income Tax 

Federa l  
Tax 

Number 
of 

Returns  

Westminster 
Adjusted Net 

Gross Normal 
Income Tax 

Federa l  
Tax 

Number 
of 

Returns  

Loveland 
Adjusted Net 

Gross Normal 
Income Tax 

Federa l  
Tax 

A .  Money Amounts i n  Thousands of D o l l a r s :  

Cn 
u3 

Under $ 3,000 
$ 3 , 0 0 0 - $  5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

B. Percentage D i s t r i b u t i o n :  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

7.2 
7 . 1  

15.1  
12.9 
11.7 

5 .1  
16.0 
18.5 

5.7 
-0.6 
100.0 

C.  Average D o l l a r  Amount Per Return: 

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over  

TOTAL 

* Less than .05 pe rcen t .  



TABLE 27 (CONTINUED). COLORADO INDIVIDUAL INCOt4E TAX RETURNS 
RESIDENT RETURNS - CLASSIFIED BY CITIES 

WITH POPULATION OVER 20,000 
FISCAL YEAR 1984 

Adjusted Gross 
Income Classes  

Number 
of 

Returns 

Northglenn 
Adjusted Net 

Gross Normal 
Income Tax 

Federal  
Tax 

Numbe r 
of 

Returns 

Tota l  of 
Adjusted 

Gross 
Income 

19 C i t i e s  
Net 

Normal 
Tax 

Federal  
Tax 

Number 
of 

Returns 

Rest of 

Adjusted 
Gross 
Income 

S t a t e  a /  

Net 
Normal 

Tax 
Federal  

Tax 

A.  Money Amounts i n  Thousands of Dol la r s :  

, 

Under $ 3,000 
$ 3 , 0 0 0 - $  5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

B. Percentage D i s t r i b u t i o n :  

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

Average Dollar  Amount Per Return: 

Under $ 3,000 
$ 3,000 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 

* Less than .05 percent.  

-a / Includes c i t i e s  with l e s s  than 20,000 population and r u r a l  a r e a s  



APPENDIX: DESCRIPTION AND LIMITATIONS OF 


STATISTICAL SAMPLE 


T h i s  s t u d y  was based on a sample of t a x  r e t u r n s  f i l e d  d u r i n g  f i s c a l  y e a r  

1984. Tax r e t u r n s  w i t h i n  t h e  scope of t h e  s t u d y  c o n s i s t e d  p r i m a r i l y  of 1983 

r e t u r n s  bu t  d i d  c o n t a i n  approx imate ly  1 ,200  r e t u r n s  from t h e  1982 t a x  y e a r .  

The s t u d y  focused on t h e  d i s t r i b u t i o n  of income and t a x  l i a b i l i t y  by 

income s i z e  and major p l a n n i n g  r e g i o n  of t h e  s t a t e .  T h e r e f o r e ,  a s t r a t i f i e d  

random sample was des igned c o n s i s t i n g  of 1 3  income s t r a t a  and 15  g e o g r a p h i c  

r e g i o n s .  The number of r e g i o n s  i n c l u d e  t h e  1 3  major p lann ing  r e g i o n s  a s  

d e f i n e d  by t h e  Colorado Department of Local  A f f a i r s  and two a d d i t i o n a l  r e g i o n s  

f o r  t h e  purpose  of c a t e g o r i z i n g  r e t u r n s  w i t h  o u t - o f - s t a t e  a d d r e s s e s .  

Sampling r a t i o s  ranged from 1:l t o  1:546.  A s  income l e v e l s  i n c r e a s e ,  t h e  

sampl ing r a t e  i n c r e a s e s  and a t a x  r e t u r n  i s  more l i k e l y  t o  be i n c l u d e d  w i t h i n  

t h e  sample.  The d a t a  base  i n  f i s c a l  y e a r  1984 c o n s i s t e d  of 16 ,578  t a x  r e t u r n s .  

Tab le  A-1  p r e s e n t s  t h e  sample s i z e ,  e s t i m a t e d  number of r e t u r n s  i n  t h e  

u n i v e r s e ,  and t h e  s t a t i s t i c a l  r e l i a b i l i t y  of a d j u s t e d  g r o s s  income and n e t  

normal t a x  by income c l a s s .  For example, t h e  sampl ing e r r o r  ( expressed  a s  t h e  

s t a n d a r d  e r r o r  of t h e  mean d i v i d e d  by t h e  mean) i n  t h e  $20,000 t o  $25,000 

income c l a s s  was 56/100 of one p e r c e n t .  The i m p l i c a t i o n s  of t h i s  a c c u r a c y  

l e v e l  a r e  t h a t  t h e r e  i s  a 95% p r o b a b i l i t y  t h a t  t h e  e s t i m a t e d  t o t a l  a d j u s t e d  

g r o s s  Income of $2,638 b i l l i o n  i n  t h i s  income c l a s s  would not  d i f f e r  by more 

t h a n  1.1 p e r c e n t  i n  e i t h e r  d i r e c t i o n .  The 95 p e r c e n t  conf idence  i n t e r v a l  

around t h e  sample v a l u e  would be $29 m i l l i o n  i n  e i t h e r  d i r e c t i o n .  



Table A-2 p r e s e n t s  t h e  sample s i z e ,  e s t i m a t e d  number of r e t u r n s  i n  t h e  

u n i v e r s e ,  and t h e  s t a t i s t i c a l  r e l i a b i l i t y  of a d j u s t e d  g r o s s  income and n e t  

normal t a x  f o r  t h e  major p l a n n i n g  reg ions .  The same s t a t i s t i c a l  i n f e r e n c e s  a s  

d i s c u s s e d  above may a l s o  be a p p l i e d  t o  t h i s  t a b l e .  

The o v e r a l l  sampling e r r o r  f o r  a d j u s t e d  g r o s s  income was 38/100 of one 

p e r c e n t  and f o r  n e t  normal t a x  was 631100 of one p e r c e n t .  The c o n f i d e n c e  

i n t e r v a l s  around t h e  sample v a l u e s  f o r  a d j u s t e d  g r o s s  income and n e t  normal 

t a x  a r e  $201.4 m i l l i o n  and $8.4 m i l l i o n ,  r e s p e c t i v e l y .  

The sample d a t a  was c a r e f u l l y  c o n t r o l l e d  w i t h  a  s e r i e s  of programmed 

computer checks t o  e l i m i n a t e  t a x p a y e r  and t r a n s c r i b e r  e r r o r s .  A s  a r e s u l t ,  i t  

i s  f e l t  t h a t  a complete  t a b u l a t i o n  of a l l  t a x  r e t u r n s  would not  y i e l d  

s i g n i f i c a n t l y  b e t t e r  d a t a .  



TABLE A-1. STATISTICAL RELIABILITY OF THE COLORADO INDIVIDUAL INCOME TAX SAMPLE 

F i s c a l  Year 1984 


Estimated Number and Dol la r  Amounts 
Adjusted Gross Income Net Normal Tax L i a b i l i t y  

Number Number Dollar  Sampling Dollar  Sampling 
Adjusted Gross in  of Amount Er ror  Amount Er ror  
Income Classes  Sample Returns ($000) (Percen t )  ($000) (Percen t )  

Under $ 3,000 
$ 3 , 0 0 0 - $ 5,000 
$ 5,000 - $ 10,000 
$ 10,000 - $ 15,000 
$ 15,000 - $ 20,000 
$ 20,000 - $ 25,000 
$ 25,000 - $ 35,000 
$ 35,000 - $ 50,000 
$ 50,000 - $100,000 
$100,000 and over 

TOTAL 16,578 1,376,948 $27,039,011 0.38 $677,082 0.63 



TABLE A-2. STATISTICAL RELIABILITY OF THE COLORADO INDIVIDUAL INCOME TAX SAMPLE 
BY MAJOR PLANNING REGION 

F i s c a l  Year  1 9 8 4  

E s t i m a t e d  Number a n d  D o l l a r  Amounts 
A d j u s t e d  G r o s s  Income Net  Normal Tax 

Number Number D o l l a r  D o l l a r  Sampl l  ng S a m p l i n g  
i n  o f Amount E r r o r  Amount E r r o r  

Major  P l a n n i n g  R e g i o n s  Sample  R e t u r n s  ( $ 0 0 0 )  ( P e r c e n t )  ( $ 0 0 0 )  ( P e r c e n t )  

1 - S o u t h  P l a t t e  V a l l e y  5 8 5  2 7 , 5 4 2  $ 4 2 2 , 0 7 2  0 . 5 0  $ 9 , 8 5 5  0 . 7 6  
2 - N o r t h e r n  F r o n t  Range 1 , 5 5 8  1 1 1 , 6 2 4  2 , 0 0 9 , 8 3 4  0 .26  4 7 , 0 3 6  0 . 3 0  
3 - Denver M e t r o p o l i t a n  4 , 9 1 1  7 6 3 , 9 7 6  1 7 , 1 1 3 , 5 1 0  0 . 8 6  4 4 4 , 5 9 4  1 . 2 7  
4 - P i k e s  Peak  1 , 0 0 5  1 3 0 , 1 7 6  2 , 4 1 0 , 4 4 5  0 . 4 8  5 4 , 9 6 0  0 . 1 3  
5 - High P l a i r l s  9 4 8  8 , 8 3 7  1 4 8 , 1 1 3  1 . 1 2  3 , 3 7 9  2.39 
6 - Lower A r k a n s a s  V a l l e y  592 1 9 , 6 0 5  2 6 7 , 2 5 9  0 . 2 8  6 , 0 5 1  3 . 7 5  
7 - S p a n i s h  P e a k s  8 8 8  5 4 , 1 2 6  7  9 0 , 1 0 1  0 . 2 1  1 7 , 9 9 6  0 . 8 9  
8 - San  L u i s  V a l l e y  6 7 7  1 3 , 9 6 3  1 7 0 , 6 0 2  0 . 6 7  3 , 5 2 3  3 . 4 4  
9 - San J u a n  B a s i n  7 0 5  2 0 , 3 7 9  3 1 2 , 3 9 9  0 . 9 8  6 , 6 8 1  2 . 7 5  

1 0  - B l a c k  Canyon 972 2 4 , 2 6 8  3 4 3 , 3 5 5  2 . 0 9  7 , 2 0 6  1 . 9 8  
11 - P l a t e a u  1 , 0 8 9  5 3 , 8 6 1  9 8 2 , 5 9 6  2.00 2 2 , 9 9 3  2 .64  
1 2  - N o r t h e r n  Mounta in  706  2 9 , 2 0 5  5 4 7 , 8 7 2  1 . 4 4  1 3 , 4 0 2  1 . 1 5  
1 3  - Upper A r k a n s a s  V a l l e y  5 7 8  1 8 , 7 5 7  2 6 4 , 4 2 4  0 . 9 7  5 , 7 4 8  5 . 2 1  

O u t - o f - S t a t e  5 8 9  7 1 , 9 1 5  9 1 4 , 7 2 6  3 . 3 8  2 0 , 6 5 6  4 . 2 6  
Non-Resident  7 7 5  2 8 , 7 1 4  3 4 1 , 7 0 3  -6 . 3 6  1 3 , 0 0 3  7 . 0 8-

T o t a l  1 6 , 5 7 8  1 , 3 7 6 , 9 4 8  $ 2 7 , 0 3 9 , 0 1 1  0 . 3 8  $ 6 7 7 , 0 8 2  0 . 6 3  



I 
DATE: 

INDIVIDUAL INCOME TAX STUDY 


1983 RETURNS 


TRANSCRIPTION WORKSHEET 1 


A. BASIC INFORMATION 
1. Tax Form . . . . . . . . . . . . . . .  

2. City . . . . . . . . . . . . . . . . . . .  

3. Filing Status. . . . . . . . . . . . . .  

4. Residence Code. . . . . . . . . . . .  

5. Type of Return. . . . . . . . . . . .  


B. EXEMPTIONS 
1 Regular and Dependent . . . . . .  
2. Old Age. . . . . . . . . . . . . . . . .  

3. Blind.. . . . . . . . . . . . . . . . . .  

4 .  Mentally Retarded. . . . . . . . .  

5. TOTAL EXEMPTIONS . . . . . .  

C. SOURCESOFINCOME 
1. Wages and Salaries. . . . . . . . . .  


2. Interest Income. . . . . . . . . . . .  


3. Dividend Income . . . . . . . . . . .  


4 .  Business Income . . . . . . . . . . .  


5. Capital GainslLosses . . . . . . . .  


6. Pension and Annuity . . . . . . . .  


7. Rents. Royalties, etc.. . . . . . .  

8. Farm Income . . . . . . . . . . . . .  


9. Other Income. . . . . . . . . . . .  


10. TOTAL INCOME . . . . . . . . .  


11. Federal Adjustments . . . . . . . .  


12. FEDERAL AGI . . . . . . . . . .  


D. MODIFICATIONS & COLORADO AGl 
1. Addittons. . . . . . . . . . . . . . .  
Subtract~ons: 
2 .  U.S. Govt. Interest. . . . . . . . .  


3. Pens~onIAnnuity. . . . . . . . . .  


4 .  Income Tax Refund. . . . . . . . .  


5. Child Care . . . . . . . . . . . . . . .  


6. Colorado Interest . . . . . . . . . .  


7.Colorado Dtvidend. . . . . . . . .  


8 Other Subtractions . . . . . . . . .  


9. TOTAL SUBTRACTIONS . . .  

10 COLORADO AGI . . . . . . . . . .  

E. AGI, DEDUCTIONS & TAX 
1. AGI . . . . . . . . . . . . . . . . .  


2 .  ItemizedlStandard. . . . . . . . .  


3. Federal Tax Deduction. . . . . . .  

4. Exemption Value . . . . . . . . . .  


5. NET TAXABLE INCOME. . . .  

6. Tax Liability . . . . . . . . . . . . .  


F. FEDERAL TAX 
1. TOTAL FEDERAL TAX . . . .  

2. Allocated to Self. . . . . . . . . .  


3. Allocated to Spouse. . . . . . . . .  


G. ITEMIZED DEDUCTIONS 
1. Medical.. . . . . . . . . . . . . . . .  


2. State & Local Taxes. . . . . . . . .  


3. Real Estate. . . . . . . . . . . . . .  


4. General Sales . . . . . . . . . . . . .  


5. Other Taxes . . . . . . . . . . . . . .  

6. Interest Expense: 

a. Home Mortgage. . . . . . . . . .  


b. Other Interest. . . . . . . . . . .  


7. Contr~but~ons.. . . . . . . . . . . .  


8. Casualty LossIMiscellaneous . . .  

9. TOTAL FEDERAL DED . . . . .  

10. Less: StatelLocal Taxes . . . . . .  

11. TOTAL COLORADO D E D . .  . .  

12. Allocated to Self. . . . . . . . . .  


13. Allocated to Spouse. . . . . . . . .  


H. TAX 
1. Normal Tax . . . . . . . . . . . . . .  


2. Surtax. . . . . . . . . . . . . . . . .  


3. TOTAL TAX LIABILITY. . . . .  

I. CREDITS 
1. PropertyIRent . . . . . . . . . . . .  


2.Heat . . . . . . . . . . . . . . . . . . .  


3. Energy1104 CR. . . . . . . . . . . .  


4 .  TOTAL CREDITS. . . . . . . . . .  


J. ENERGY1104 CR 
1. Taxes Paid Other State. . . . . . .  

2. New Bus~ness Factlities. . . . . . .  

3. Energy Conservation . . . . . . .  


4. Renewable Energy Source. . . .  

5. Comm, Ind. Ag Energy Credit . 

6. Investment Credit . . . . . . . . . .  


7. Investment Recap . . . . . . . . . .  


8. Crop or Livestock Credit. . . . . .  

9. Inventory. . . . . . . . . . . . . . . .  


10. Employed Handicapped . . . . .  

K. NET TAX & PAYMENTS 
1. NETTAX LIABILITY.  . . . . . .  

2. W~thhold~ng . . . . . . . . . . . . . .  


3. Esttmated Payments. . . . . . . . .  


4 Refund . .  . . . . . . . . . . . . . .  


5. Balance Due. . . . . . . . . . . . .  


L. TAX LIABILITY ERROR 
1. Underpayment . . . . . . . . . . . .  


2 .  Overpayment . . . . . . . . . . . . .  


M. MISCELLANEOUS 
I .  Trwc 2. Prep 



INDIVIDUAL INCOME TAX STUDY 


1983 RETURNS 


TRANSCRIPTION WORKSHEET 2 


B.S. EXEMPTIONS 
1. Regular and Dependent . . . . . .  
2. Old Age. . . . . . . . . . . . . . . . .  

3. Blind.. . . . . . . . . . . . . . . . . .  


4. Mentally Retarded. . . . . . . . . .  

5. TOTAL EXEMPTIONS . . . . . .  

C.S. SOURCES OF INCOME 
1. Wages and Salaries. . . . . . . . . .  


2. Interest Income. . . . . . . . . . . .  

3. Dividend Income. . . . . . . . . . .  

4. Business Income . . . . . . . . . . .  

5. Capital GainsILosses . . . . . . . .  

6. Pension and Annuity . . . . . . . .  

7. Rents, Royalties, etc.. . . . . . . .  

8. Farm Income. . . . . . . . . . . . .  

9. Other Income. . . . . . . . . . . . .  


10. TOTAL INCOME . . . . . . . . . .  

11. Federal Adjustments . . . . . . . .  

12. FEDERAL AGI . . . . . . . . . . .  


D.S. MOD1 FICATIONS & COLORADO AGI 
1. Additions. . . . . . . . . . . . . . . .  


Subtractions: 
2. U.S. Govt. Interest. . . . . . . . . .  


3. PensionIAnnuity. . . . . . . . . . .  


4. Income Tax Refund. . . . . . . . .  


5. Child Care . . . . . . . . . . . . . . .  


6. Colorado Interest . . . . . . . . . .  


7. Colorado Dividend. . . . . . . . . .  


8. Other Subtractions . . . . . . . . .  


9. TOTAL SUBTRACTIONS . . . .  

10. COLORADO AGI . . . . . . . . . .  


E.S. AGI, DEDUCTIONS & TAX 
1. AGI . . . . . . . . . . . . . . . . . . .  


2. ItemizedIStandard. . . . . . . . . .  


3. Federal Tax Deduction. . . . . . .  

4. Exemption Value . . . . . . . . . .  


5. NET TAXABLE INCOME. . . . .  

6. Tax Liability . . . . . . . . . . . . .  


Date 


