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Scope of Corporate Income Tax Study

This study presents a summary description of the Colorado corporate
income tax structure based on returns filed during the fiscal year July
1, 1980 through June 30, 1981. This study is the second of this type,
the first one having been prepared from returns filed in 19752/ Detailed
statistical tables are presented in which the returns are classified by
type, income stratum, tax liability, domicile, scope of market (intrastate
and interstate), method of income apportionment, asset size and major
industry category. In brief, the data show the distribution of the state
income tax liability among the 49,827 corporations involved in some form
of economic activity in Colorado. Also this study will serve as the primary
data source for estimating and evaluating the revenue effects of any
proposed statutory revisions of the rate and base provisions of the present

structure.

Corporate Income Tax Trends

The Colorado corporate income tax liability after tax credits, in
current dollars and exclusive of assessments, increased during the past
10 yéars at rate significantly greater than that for the federal corporate

income tax.



Table A

Colorado and Federal Corporation Income Tax Liability
Fiscal Years Ended June 30, 1972-1981

Colorado Income Federal Income b
Tax Liability &/ Tax Liability 2/
Millions Change From Billions Change From
Fiscal of Preceding of Preceding
Year Dollars Year Dollars Year
1972 32.8 -- 35.1 --
1973 39.0 18.9% 39.8 13.4%
1974 44.2 13.3 44.3 11.3
1975 48.8 10.4 44.2 - .2
1976 54.0 10.7 48.7 10.2
1977 56.7 5.0 58.1 19.3
1978 71.0 25.2 66.4 14.3
1979 90.6 27.6 72.9 9.8
1980 98.5 8.7 92.4 - .7
1981 100.8 2.3 67.6 - 6.6
Average annual change 13.3% 7.6%

a/ Tax liability after tax credits.
b/ U.S. Department of Commerce, Survey of Current Business,
~ January 1976, p. 52; July 1981, p. 23; January 1982, p. 13.

Fiscal year data are averages of calendar years.

As shown in Table A, the Colorado corporate income tax 1iability after
tax credits rose from $32.8 million in 1972 to $100.8 milljon in 1981,
an increase of 207.3% or an average growth rate of 13.3% per annum.
During this same period, federal corporate income tax rose from $35.1
billion to $67.6 billion, an increase of 92.6% or an average annual growth
rate of 7.6%. The relatively smaller federal increase in part reflects
statutory changes and the fact that recessions have not been as severe
in Colorado as for the nation as a whole.

The Colorado corporate income tax, as a percentage of total state
income tax liability before credits (individual, corporate and fiduciary)
has increased from 16% for fiscal 1975-76 to 17.1% for fiscal 1980-81.

As a percentage of total Revenue department collections, the corporate tax

1iability increased from 6.9% to 7.7% during this same time period.
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On a net collections basis the corporate income tax amounted to $60.9 million
out of total collections of $880.6 million for fiscal year 1975-76, whereac
the recpective amounts were $102.2 million out of $1.327 million for fiscal
1980-81.

Number and Type of Returns

The sample survey for this study indicates that 49,827 returns were
filed with the Department of Revenue. This compares with the 33,008 returns
reported in the 1975 study, an increase of nearly 51% or an average annual
growth rate of nearly 8.6%.

Table B

Number and Type of Colorado Income Tax Returns

Corporations 1975 Study 1981 Study
Required Number of Percent Number of Percent
To File Returns Distribution Returns Distribution

Subject to Tax

Taxable 12,907 39.1 19,742 39.6
Nontaxable 11,573 35.1 17,056 34.2
Total 24,480 74.2 36,798 73.8
Not Subject to Tax

Inactive/nonoperating 1,282 3.9 2,060 4.2
Non profit/charitable 71 .2 125 .2
Subchapter S Corp. 7,145 21.6 10,750 21.6

DISC 3/& investment
Trusts 30 .1 94 .2
Total 8,528 25.8 13,029 26.2
Total returns filed 33,008 100.0 49,827 100.0

et .

a/ Domestic International Sales Corporation

As shown in Table B the number of firms subject to taxg{n this and
the 1975 study amounted to nearly three-fourths of the returns, while
one-fourth were statutorily exempt. The latter primarily represent business
firms that were inactive or not operating during the tax year and small
business corporations which elected to be taxed through their shareholders

under the state individual income tax (Subchapter S Corporations).



The number of returns not subject to tax increased from 8,528 in 1975
to 13,029 in fiscal 1981, an increase of 52.8% while those subject to tax
increased from 24,480 to 36,798 for an increase of 50.3%. The nontax
group thus grew at a slightly greater rate than the taxable group with
average annual rates of 8.8% and 8.5% respectively. Corporations not
subject to tax are excluded from the detailed statistical tables and
analysis presented in the remainder of this report.

Of the total 36,798 corporate income tax returns subject to taxation,
19,742 or 52.9% were taxable returns; i.e., reported some amount of positive
Colorado taxable income (profit) and therefore incurred an income tax
liability. This compares with 52.7% for the 1975 taxable returns. In
contrast, 17,056 returns or 47.1% were nontaxable returns with either
zero or negative Colorado taxable income (loss) or a Colorado operating
loss carryover which equalled or exceeded their taxable income. This
group in 1975 amounted to 47.3% of the returns subject to tax.

Accounting Periods

The accounting periods covered by the returns tabulated in this report
are based on either the calendar year or the fiscal year used by the firm
for federal tax purposes. Table C shows the distribution of the number and
tax liability before tax credits of returns filed during the state fiscal
year July 1, 1980 through June 30, 1981, classified by the month in which

the corporations accounting period ended.



Table C
Ending Month of Accounting Periods

Colorado Corporate Income Tax Returns
Filed 1n Fiscal Year 1981

Tax Returns Tax Liability
Ending Month of Percentage Amount  Percentage
Accounting Period Number  Distribution ($000) Distribution
1979 prior to December 4,613 12.5 $6,229 5.3
December 7,217 19.6 52,687 45.4
1980 January - 747 2.0 3,263 2.8
February : 555 1.5 1,789 1.5
March 2,017 5.5 4,155 3.6
April 1,492 4.0 2,523 2.2
May 1,357 3.7 2,732 2.4
June 3,496 9.5 6,917 6.0
July 1,241 3.4 2,156 1.9
August 1,288 3.5 2,673 2.3
September 2,787 7.6 4,589 4.0
October 1,519 4.1 2,940 2.5
November 876 2.4 2,006 1.7
December 5,765 15.7 18,274 15.7
1981 January and after 1,828 5.0 3,224 2.8
Total returns filed a/ 36,798 100.0 $116,157 100.0

a/ Sum of items may not equal total because of rounding

Tax Legislation

The most significant legislation affecting the state corporate income tax
since the 1975 study has been the adoption of several income tax credits. |
The credits utilized by the firms covered in this report include a pollution
control property tax credit, a new business facilities credit, an inventory
property tax credit and an investment credit. 3/ Table D shows the number of .

returns which claimed tax credits and the amount of credit by type of credit.



Table D

Number and Type of Income Tax Credits
Colorado Corporate Income Tax Returns
Filed in Fiscal Year 1981

Number of Amount of
Returns Tax Credit
A. Dollar amounts in thousands
Pollution control 112 $ 455
New Business Facilities 338 575
Inventory Tax 3,670 2,210
Investment 11,040 12,099
Total 15,160 $ 15,340
B. Percent Distribution
Pollution control 8 3.0
New Business Facilities 2.2 3.7
Inventory Tax 24.2 14.4
Investment 72.8 78.9
Total 100.0 100.0

The pollution control credit and the New Business Facilities Credit,
by their nature, are limited in scope and as such were the least utilized
tax credits. As shown in Table D, 112 returns or 0.3 percent of the
36,798 returns subject to tax claimed the pollution control credit and
338 firms or approximately 1 percent of the total returns claimed the
latter.

The inventory property tax credit .is also a credit directed toward a
specific purpose and was utilized by one corporation in ten. The most
important of the tax credits, both in numbers of returns and amount, was
the investment tax credit which appeared on nearly one-third of the
returns and accounted for four-fifths of the total credits claimed.

The combined tax credits amounted to $15.3 million and represented

a tax saving equivalent to 13.2% of the total tax 1iabflity.



Intrastate and Interstate Firms
Corporations doing business in other states as well as Colorado are

classified as interstate corporations and as such generally determine

their Colorado taxable income by apportioning part of their federal taxable

income to Colorado by using either the two-factor or three-factor formula

required by statute, or by some specific allocation method approved by the
4/

Executive Director of Revenue~ Corporations which do not qualify for

income apportionment are classified as intrastate corporations. Table E-1

shows the distribution of interstate and intrastate corporations subject to
tax and their tax liabilities. This is broken down by the apportionment
method for the interstate firms. Table E-2 shows the distribution of the
tax credits by type of credit on the same basis.

While the intrastate firms represent about four-fifths of the returns
filed, they account for only about two-fifths of the total tax liability
and one-third of the tax credits. Conversely, the interstate firms while
representing only about one-fifth of the total number of firms, éccounted
for three-fifths of the total tax liability and two-thirds of the tax credits.

Domestic and Foreign Firms

For purposes of this report if the home office of the corporation
was located within Colorado the tax return was classified as a domestic
corporation; those located outside Colorado were considered to be foreign
corporations. When the returns are classified on this basis the distribution
roughly parallels that of the intrastate-interstate classification. For
example, 95 percent of all domestic returns represented intrastate firms
and conversely 78 percent of all foreign returns were from interstate firms.
The distribution of the domestic and foreign returns by intrastate and inter-
state activity is presented in Table F-1 below. Table F-2 details the tax

credits by this same classification.
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Table E-2

Intrastate and Interstate Firms - Tax Credits
Colorado Corporate Income Tax Returns
Filed in Fiscal Year 1981

Pollution Control New Business Facilities Inventory Investment Total
Number Amount Number Amount Number Amount Number Amount Numberb/ Amount
A. Dollar amounts in thousands
Intrastate (non-apportioning) 92 $ 28 210 $ 145 3,068 $ 981 9,764 $4,415. 13,134 $ 5,569
Interstate
two-Tactor formula 16 392 56 178 265 635 615 5,503 952 6,908
three-factor formula 4 35 69 251 332 392 642 1,784 1,047 2,462
other apportionment methods 0 0 2 3 7 2 19 396 28 401
Total Interstate 20 $ 427 127 $ 432 604 §$1,729 1,276 $ 7,683 2,027 $9,7M
Totals a/ 112 $ 455 338 $ 575 3,670 $2,210 11,040 $12,099 15,160 15,340
B. Percent Distribution V
Intrastate (non-apportioning) 82.1 6.2 62.3 25.1 83.6 44 .4 88.4 36.5 86.6 136.3
Interstate : . )
two-factor formula 14.3 86.2 16.6 30.8 7.2 37.8 5.6 45.5 6.3 45.0
three-factor formula 3.6 7.7 20.5 43.5 9.0 17.7 5.8 14.7 6.9 16.0
other apportionment methods - - .6 .5 .2 -] C .2 - -3.3 .2 2.6
Total Interstate 17.9 93.8 37.7 74.9 16.4 55.6 11.6 63.5 13.4 63.7
Totals &/ 100.0 100.0 100.0 100.0 100.0 100.0 " 100.0 100.0 100.0 100.0

a/ Sum of items may not equal total because of rounding
b/ Total may exceed the number of firms claiming credits since some taxpayers claimed more than one type of credit
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€1

Domestic
Intrastate
Interstate

Total

Foreign
Intrastate
Interstate

Total

Total Returns a;

Domestic
Intrastate
Interstate

Total

Foreign
Intrastate
Interstate

Total

Total Returns a/

Table F-2

Domestic and Foreign Firms - Tax Credits
Colorado Corporate Income Tax Returns
Filed in Fiscal Year 1981

Pollution Control New Business Facilities Inventory Investment Total
Number Amount Number Amount Number Amount Number Amount Number  Amount
A. Dollar amounts in thousands
92 $ 28 209 $ 144 3,016 § 976 9,628 $ 4,303 12,945 § 5,451
1 203 35 171 238 518 636 4,985 920 5,877
103 $ 23 244 $ 315 3,254 $1,394 10,264 $ 9,288 13,865 $171,328
0 $ 0 1 $ 1 52 § 5 136 % M2 189 § - 118
_9 224 92 261 365 710 640 2,701 1,106 3,896
9 $ 222 93 $ 262 7 § 715 776 $ 2,813 1,295 § 4,014
112 $ 455 337 $ 577 3,671 $2,209 11,040 $12,101 15,160 - $15,340
B. Percent Distribution '
82.1 6.2 62.0 25.0 82.2 44.2 87.2 35.6 85.4 35.5
9.8 44.6 10.4 29.6 6.5 23.4 5.8 - 1.2 6.1 38.3
92.0 50.8 72.4 54.6 88.7 67.6 93.0 76.8 - 91.5 73.8
- - .3 .2 1.4 2 2 .9 1.2 .8
8.0 49.2 27.3 45.2 9.9 32.1 5.8. 22.3 7.3 25.4
8.0 49,2 27.6 45.4 11.3 32.3 7.0 23.2 8.5- 26.2.
160.0 100.0 100.0 100.0 . 0 100.0 0.0- 100.0

a/ Sum of items may not equal total because of rounding

b/ Total may exceed the number of firms claiming credits since some taxpayers claimed more than one type of credit.

100.0 100.0 -

100.




Distribution by Industry

Colorado is generally considered to be a service oriented economy
in terms of employment, income and number of firms. This characterization,
as shown in tables G-1 and G-2, appears to be equally applicable to the
corporate income tax sector when returns are analyzed on the basis of the
major standard industrial code classification (SIC). Seryice industries
as a group including wholesale and retail trade primarily consists of a
relatively large number of small and medium sized firms.

The service categories accounted for approximately two-thirds of
the returns but represented about two-fifths of the tax liability both
before and after credits. Overall, the corporate agricultural sector was
the least significant sector accounting for less than 4 percent of the
returns and less than 2 percent of the tax. In contrast, the manufacturing
classification represented 11 percent of the returns but accounted for
nearly one-third of the tax liability and two-fifths of the tax credits.
Distribution by Asset Size

The determinations of corporations was based on the total assets
reported by the firms on their income tax returns. The reported assets
are for the firm's overall operations. These data, as shown in Tables H-1
and H-2, provide a distribution by broad asset classes of all returns
subject to tax, both taxable and nontaxable, and give some indication of
the relative significance of the various sized firms operating in Colorado.

As a parallel to the preceding analysis, the largest number of returns
were filed by relatively small firms, those with assets of less than $100,000.
As a group they represented over two-fifths of the returns, but accounted
for less than 4 percent of the tax liability. At the other end of the
spectrum, the largest firm, those with asseté of $100 million or more,

represented only about 4 percent of the returns but generated 45 percent of

14



G1

Agriculture
Wining
Construction
Manufacturing
Transportation, Public Utilities
Wholesale, Retail Trade
Finance, Insurance, Real Estate
Other Services
Totals a/

Agriculture
Mining
Construction
Manufacturing
Transportation, Public Utilities
Wholesale, Retail Trade
Finance, Insurance, Real Estate
Other Services
Totals a/

a/ Sum of items may not equal totals because of rounding

Classification by Industry

Table G-1

Colorado Corporation Income Tax Returns

Filed in Fiscal Year 1981

Number of Returns

Colorado Tax

Total Net
Total Nontaxable Taxable Liability Credits Liability
A. Dollar amounts in thousands
1,362 760 602 $ 1,500 $ 327 $ 1,173
1,441 861 580 7,181 472 6,709
4,273 1,667 2,606 9,571 1,046 8,525
4,003 1,661 2,342 38,152 6,177 31,975
1,108 478 630 11,241 2,287 8,954
8,716 3,457 5,259 23,148 2,881 20,267
7,099 4,057 3,042 16,609 1,210 15,339
8,799 4,116 4,683 8,754 939 7,815
36,798 17,056 19,742 $116,156 $15,340 $ 100,816
B. Percent Distribution
3.7 4.5 3.0 1.3 2.1 1.2
3.9 5.0 2.9 6.2 3.1 6.7
11.6 9.8 13.2 8.2 6.8 8.5
10.9 9.7 11.9 32.8 40.3 31.7
3.0 2.8 3.2 9.7 14.9 8.9
23.7 20.3 26.6 19.9 18.8 20.1
19.3 23.8 15.4 14.3 7.9 15.2
23.9 24.1 23.7 7.5 6.1 7.8
100.0 100.0 122.9 100.0 100.0 100.0
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the total tax liability and accounted for half of the tax credits. 1In

broader terms, if one considers a corporation with assets of $1 million or
more to be fairly large, such corporations represented only one-fourth of

the firms doing business in Colorado but were responsible for over four-fifths
of the total tax liability and tax credits. Conversely, by this measure

small and medium sized firms, those with assets less than $1 million,
accounted for nearly four out of every five returns but as a group were

liable for less than one-fifth of the state tax and received less than one-
fifth of the tax credits.

Distribution of Returns by Taxable Income Classes

For the period of time covered by this report, a firm's state corporate
tax was calculated as the product of a flat 5 percent tax rate applied
to its Colorado taxable income; thus, the classification of returns on
the basis of either taxable income or tax liability yields the same distri-
butional pattern. The following tabulation shows the range of tax liabilities

for each of the eight taxable income classes used in this report:

Taxable Income Tax
Classes Liability
under $2,000 under $100
$2,000 to 10,000 $100 to 500
10,000 to 25,000 500 to 1,250
25,000 to 50,000 1,250 to 2,500
50,000 to 100,000 2,500 to 5,000
100,000 to 200,000 5,000 to 10,000
200,000 to 500,000 10,000 to 25,000
500,000 and over 25,000 and over

When the tax returns are classified by these income categories, it is
clearly evident that a vast majority of corporations account for a very
small portion of the state corporate income tax. Conversely, the major
portion of the tax revenues are generated by a relatively small number of
large corporations. The utilization of the tax credits follows the same

distributional pattern.
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Table H-2

Classification by Asset Size - Tax Credits
Colorado Corporate Income Tax Returns
Filed in Fiscal Year 1981

Pollution Control New Business Facility Inventory Investment Total
Number Amount Number Amount Number  Amount Number Amount ) Number  Amount
A. Dollar amounts in thousands
Under $100,000 40 $ 5 29 $ 6 453 $ 26 3,288 § 288 3,810 § 325
100,000 to 1 Million 48 9 142 61 2,038 . 356 5,515 1,775 7,743 2,201
1 Million to 100 Million 13 20 128 257 988 997 2,019 3,699 3,148 4,973
100 Million and Over 11 420 39 251 191 830 218 6,336 459 7,837
Totals a/ T2 $ 455 338 $ 575 3,670 $2,210 11,040 $12,099 15,160 $15,340
B. Percent Distribution .
Under $100,000 35.7 1.1 8.6 1.0 12.3 1.2 29.8 2.4 25.1 2.1
100,000 to 1 Million 42.9 2.0 42.0 10.6 55.5 16.1 49.9 14.7 81.1 14.3
1 Million to 100 Million 11.6 4.4 37.9 44.7 26.9 45.1 18.3 30.6 20.8 - 32.4
100 Million and Over 9.8 92.5 11.5 43.7 5.2 37.6 2.0 52.4 3.0 51.1
Totals a/ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

a/ Sum of items may not equal totals because of rounding

5/ Total may exceed the number of firms claiming credits since some taxpayers claimed more than one type of cred1t



As shown in Table I-1, the nontaxable returns as a group constituted
over two-fifths of all the corporations subject to tax. Among the taxable
firms, two thirds of the corporations reported taxable profits less than
$25,000 and accounted for only 4 percent of the tax 1iabilify and 6 percent
of the tax credits. 1In contrast, the firms in the highest classification
with taxable incomes of $500,000 or more represented only 3 percent of the
returns but were responsible for two-thirds of the total tax liability and
an equal percentage of the tax credits.

Distribution of Returns by Income and Asset Size

Tables J and K show the distribution of returns cross-classified by
income classes and asset size and by income classes and major industry group.
As expected, there is a marked correlation between size of income and asset
size. In the non tax and the two lower strata of the taxable returns more
than half of the returns were small firms with assets less
than $100,000. In the next three income classes the majority of returns
were filed by medium size firms with assets of $100,000 to $1 million, and
in the top three income classes the majority of returns were
by large firms. These relationships are similar to those of the 1975 study.

As previously noted, the Colorado economy is service oriented and on
the basis of number of firms these service industries dominate every taxable
income class. For example, at all income levels below $50,000 the service
categories represented approximately two-thirds of the returns, and in the
other classes approximately one-half of the returns. In contrast, the
agricultural and mining categories were quantitatively the least important
in all categories except the lTowest taxable class where manufacturing
represented only 7 percent of the returns. Heme, again the industry mix

has remained relatively stable since the 1975 study.
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Table J
Distribution of Returns By Income and Asset Size
Colorado Corporate Income Tax Returns
Filed in Fiscal Year 1981

Asset Size of Firm

Small Medium Large Very Large
Colorado Taxable Under $100,000 to $1 Million to $100 Million Total
Income Classes $100,000 $1 Million $ 100 Million and over Returns

A. Number of returns

Nontaxable Returns 8,848 4,774 3,074 360 17,056
Taxable Returns
Under $2,000 1,648 652 314 101 2,714
$2,000 to 10,000 2,683 1,644 599 101 5,028
10,000 to 25,000 1,380 1,959 502 53 3,894
25,000 to 50,000 474 2,007 540 57 3,079
50,000 to 100,000 121 1,557 663 78 2,419
100,000 to 200,000 21 446 580 101 1,148
200,000 to 500,000 11 107 549 148 816
500,000 and over 3 5 388 248 644
Total Taxable 6,341 8,376 4,136 888 19,741
Total Returns 15,189 13,150 7,210 1,248 36,797

B. Percent distribution by size

Nontaxable Returns 51.9 28.0 18.0 2.1 100.0
Taxable Returns
Under 2,000 60.7 24.0 11.6 3.7 100.0
2,000 to 10,000 53.4 32.7 11.9 2.0 100.0
10,000 to 25,000 35.4 50.3 12.9 1.4 100.0
25,000 to 50,000 15.4 65.2 17.5 1.9 100.0
50,000 to 100,000 5.0 64.6 27.4 3.2 100.0
100,000 to 200,000 1.8 38.9 50.5 8.8 100.0
200,000 to 500,000 1.3 13.1 67.3 18.1 100.0
500,000 and over .5 .8 60.2 38.5 100.0
Total Taxable 32.1 42.4 21.0 4.5 100.0
Total Returns | 41.3 35.7 19.6 3.4 100.0
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As shown in Table L, when the number of returns and tax liabilities of
intrastate and interstate firms are separately classified by income
classes, the skewed distribution is markedly greater for the interstate firms
than for those whose business activities were essentially limited to Colorado.
For example, among the intrastate taxable firms, those in the four Towest
strata with taxable incomes less then $50,000 accounted for almost three-fourths
of the taxable returns and 18 percent of the tax liability, whereas for\the
interstate firms the four lowest taxable income classes represented less than
two-thirds of the returns and only 5 percent of the tax liability. At the
other end of the distribution less than 2 percent of the intrastate firms
reported taxable incomes of $500,000 or more and accounted for two-fifths of
the intrastate tax 1iability, whereas over 9 percent of the interstate firms
were in this top category representing over four-fifths of the interstate tax.

In the 1975 study three-fourths of the intrastate taxable returns had
taxable incomes less than $25,000 and represented 12 percent of the tax for
this group. The interstate category also shows a shift in income from the
1975 study where two-thirds of the returns had taxable income less than $50,000
representing 34 percent of the tax liability. In the top category in 1975,
only 1 percent of the intrastate firms had taxable incomes greater than
$500,000 and the tax 1jability was one-third of the total intrastate tax.
In the interstate category 7 percent of the firms were in the top income clas

with three-fourths of the tax 1iability for the group.
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Table L
Distribution of Intrastate and Interstate Returns
By Taxable Income Classes
Colorado Corporate Income Tax Returns
Filed in Fiscal Year 1981

Intrastate Interstate Returns
Colorado Taxable Number of Colorado Tax Number of Colorado Tax
Income Classes Returns Liability Returns Liability

A. Dollar amounts in thousands

Nontaxable Returns 14,098 $ 0 2,957 $ 0
Taxable Returns
Under $2,000 2,035 90 680 28
$2,000 to 10,000 4,140 1,118 888 240
10,000 to 25,000 3,314 2,758 580 488
25,000 to 50,000 2,553 4,540 526 935
50,000 to 100,000 1,926 6.725 493 1,795
100,000 to 200,000 783 5,312 365 2,613
200,000 to 500,000 478 7,173 337 5,381
500,000 and over 256 18,698 388 58,262
Total Taxable $15,485 $46,414 $4,257 $ 69,742
Total Returns 29,583 $46,414 7,214 $ 69,742

B. Percent distribution of taxable returns

Taxable Returns
Under $2,000
$2,000 to 10,000
10,000 to 25,000
25,000 to 50,000
50,000 to 100,000
100,000 to 200,000
200,000 to 500,000
500,000 and over
Totals
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a/ less than .1 percent
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Apportionment of Federal Taxable Income

Table M compares the tax distribution of the interstate firms using the
Colorado two-factor formula with those using the multistate compact three-factor
formula for apportioning reported federal taxable income to Colorado.

Although the number of firms using the two-factor formula was approximately
two-thirds as large as the number using the three-factor formula, the tax
liability of nearly $38 million was 1.3 times larger than the $29 million
reported by the firms using the three-factor formula. This represents a shift
from the 1975 study where the number of firms using these formulas was about
equal and the two-factor firms had a tax liability more than two and a half
times larger than the three-factor firms. Among the taxable firms using the
two-factor formula more than half of the returns were in the three lowest
taxable income classes (less than $25,000) but accounted for less than one
percent of the tax liability reported by the two-factor firms. Conversely
the top ten percent of the firms in the highest taxable income class ($500,000
and over) were responsible for nearly nine-tenths of the tax liability for
the two-factor firms. |

In the case of the three-factor firms, the tax concentration or skewed
distribution is not quite as great. Here, the top eight percent of the firms
accounted for three fourths of the tax liability, while the botton half
accounted for a little over one and one half percent of the multistate three
factor returns.

Table N shows the relative signifiance of the revenue, property and
payroll factors in the apportionment of the modified federal taxable income
to Colorado. In terms of minimizing their Colorado tax liability, the
firms have the option of using either the Colorado two-factor formula or
the multistate compact three-factor formula. For the taxable firms using the

two-factor formula the revenue factor was significantly less important than
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the property factor accounting for only two-fifths of the apportioned federal income
while the latter represented three-fifths. This ratio is similar to that
found in the 1975 study. For the taxable firms using the three-factor formula
the revenue factor also represented nearly two-fifths of the apportioned income.
This is in contrast to the 1975 study where this factor accounted for nearly
half the apportioned income. Thus the property and payroll factors are of
greater significance each accounting for nearly one-third of the apportioned
income compared to the one-fourth in 1975. However on a combined weighted
basis the property factor was quantitively the most significant and the payroll
factor the least important.

With regard to the nontaxable two-factor firms, the revenue and property
factors each account for about half the apportioned income. This was also
true in the 1975 study. 1In the case of the interstate nontaxable firms,
the factors were of the same relative significance as for the taxable
firms. In the 1975 study, the property factor was of greater importance
accounting for two-fifths of the apportioned income compared to two-fifths

for the revenue factor in this study.
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Table M
Distribution of Two-Factor and Three-Factor Returns
By Taxable Income Class
Colorado Corporate Income Tax Returns
Filed in Fiscal Year 1981

Colorado Two Multistate Three
Factor Formula Factor Formula
Colorado Taxable Number of Colorado Tax Number of Colorado Tax
Income Class Returns Liability Returns Liability

A. Dollar amounts in thousands

Nontaxable Returns 1.249 $ 0 1,646 $ 0
Taxable Returns
Under $2,000 286 13 394 15
$2,000 to 10,000 400 115 461 120
10,000 to 25,000 149 136 406 332
25,000 to 50,000 180 315 342 610
50,000 to 100,000 159 588 326 1,175
100,000 to 200,000 112 822 250 1,764
200,000 to 500,000 115 1,902 211 3,302
500,000 and over 167 33,859 215 22,070
Total Taxable 1,568 $ 37,750 2,605 $ 29,388
Total Returns 2,817 $ 37,750 4,251 $ 29,388

B. Percent distribution of taxable returns

Taxable Returns

Under $2,000 18.2 a/ 15.1 .
$2,000 to 10,000 25.5 3 17.7 4
10,000 to 25,000 9.5 .4 15.6 1.1
25,000 to 50,000 11.5 .8 13.1 2.1
50,000 to 100,000 10.1 1.6 12.5 4.0

100,000 to 200,000 7.1 2.2 9.6 6.0

200,000 to 500,000 7.3 5.0 8.1 11.2

500,000 and over 10.6 89.7 8.2 75.1

Total Taxable Returns 100.0 100.0 100.0 100.0

a/ Tless than .1 percent
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Modified Federal Taxable Income
Apportioned to Colorado By Apportionment Factors
Colorado Corporate Income Tax Returns

Table N

Filed in Fiscal Yedr 1981

Colorado Two-Factor Formula

Income apportioned by:
Revenue factor
Property factor

Total Ihcome Apportioned

Multistate Three-Factor Formula

Taxable Returns

Percent
$ Millions Dist.

Income apportioned by:
Revenue factor
Property factor
Payroll factor

Total Income Apportioned

Combined Formulas

Income apportioned by:
Revenue factor
Property factor
Payroll factor

Total Income Apportioned

280 36.8
480 63.2
760 100.0
218 37.4
193 33.2
mn 29.4
582 100.0
498 37.1
673 50.1
m 12.8

1,342 100.0

30

Nontaxable Returns
Percent
$ Millions Dist.

- 28 49.1
- 29 50.9
- 57 100.0
-79 38.4
- 60 29.1
- 67 32.5
-206 100.0
-107 40.7
- 89 33.8
- 67 25.5
-263 100.0



Derjvation of Taxable Income

0f the 36,798 returns subject to tax, 46 percent or 17,056 were nontaxable
returns. These firms reported a nagetive Colorado taxable income of $1,539
million. This amount was two-thirds as great as the positive taxable income of
$2,324 million reported by the 19,742 taxable firms. It is interesting to note
that in the 1975 study, which covered a recessionary period, that nearly the
same porportion (47 percent) of the 24,480 returns were nontaxable but the
negative Colorado taxable income of $1,099 million was almost 10 percent greater
than the positive taxable income of $1,003 million. The derivation of the
Colorado taxable income for both the taxable and nontaxable firms is presented
in Table 0. 5/

The firms reporting positive amounts of Colorado taxable income reported
federal taxable income (profits) of $83.5 billion on their overall company
operations. When adjusted for differences between federal and state tax law,
this amount was reduced to $80.3 billion. Interstate firms accounted for nearly
all of these modified profits (99 percent) of which approximately nine-tenths
were subject to apportionment to Colorado by either the Colorado two-factor
formula or the multi-state compact three-factor forumula.

Combined, the apportioned and allocated non operating income reported by
the interstate firms amounted to $1.4 billion or less than 2 percent of their
total modified federal income. For the intrastate firms the income reported
to Colorado is the same as their modified federal taxable of $960 million or
an amount approximately 70 percent of that reported by the interstaté firms.
The total Colorado taxable income, adjusted for operating loss carryovers of
$46 million from previous years amounted to $2.3 billion or less than 3 percent

of the total federal taxable income of all taxable returns.
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The nontaxable firms, in contrast, reported negative federal taxable income
of $6.4 billion which when modified for tax code differences was increased to
$6.7 billion. Over 90 percent of this negative federal taxable income was
accounted for by interstate firms which attributed $174 million or‘nearly 3
percent of their losses to Colorado operations. For the intrastate firms the
Colorado losses amounted to $570 million or three times the losses of the
interstate firms. 1In addition, the nontaxable firms reported Colorado operating
loss carryovers of $795 million resulting in a total negative Colorado taxable
income or $1.5 billion or almost one-fourth of their total negative federal

taxable income.

32



Table 0 -
Derivation of Colorado Taxable Income
Colorado Corporate Income Tax Returns
Filed in Fiscal Year 1981

Taxable Returns Nontaxable Returns
($Millions) Percent  ($Millions) Percent
Reported federal taxable income (F+1) 83,535 100.0 - 6,401 100.0
less: Colorado modifications - 3,187 2.9 296 4.6
Modified federal taxable income 80,348 97.1 - 6,697 104.6
Interstate firms:
Modified federal taxable income 79,379 95.0 - 6,132 95.8
Modified F+1 subject to apportionment 74,161 88.8 - 6,726 105.1
Modified F+1 apportioned to Colorado a/ 1,342 1.6 - 263 4.1
plus: Other income allocated to Colorado — 68 1 89 - 1.4
Colorado taxable income before OLD 1,410 1.7 - 174 2.7
Intrastate firms:
Modified federal taxable income equals
Colorado taxable income before OLD 960 1.1 - 570 8.9
Total Colorado taxable income before OLD 2,370 2.8 - 744 11.6
less: Colorado operating loss deduction {OLD) 46 c/ 795 12.4
Colorado taxable Income 2,324 2.8 - 1,539 24.0

a/ includes non operating income (rents, interest, dividends, etc) directly allocated
to Colorado plus income apportioned by special methods

b/ Colorado operating loss deduction

¢/ less than .1 percent



FOOTNOTES

Colorado Statistics of Income -- Corporation Income Tax Study, Returns
Filed in 1975, Colorado Department of Revenue, June 1977

The number of returns does not necessarily represent the total number of
corporations. The tax laws permit a parent corporation to file a single
consolidated return for an affiliated group of corporations. Also it is
possible that a particular corporation filed more than one return during
the calendar year. For example, firms electing to change their accounting
periods are required to file a return for the short period between the
close of the original tax year and the beginning of the new one. A firm
also may have filed two returns during the same period if an earlier
return was filed as the result of a granted extension beyond the normal
due date when the later return was filed without an extension. In either
case, there is not a duplication of tax data since the returns cover
different time periods.

See Appendix A, p. 95 for a summary of the tax credit provisions

See Appendix A, p. 91 for a summary of the apportionment of income
provisions

See Appendix A, p. 90 for summary of provisions regarding Colorado

modifications of federal taxable income,allocation of non-operating
income, apportionment of operating income, and operating loss carryover
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DETAILED
COLORADO STATISTICS OF INCOME
TABLES

Note: The accumulations for any given item
on the following tables may vary due
to rounding.
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TABLE 1.

DISTRIBUTION OF ALl RETURNS EY TAXABLE INCOME CI.ASSES

COLORADD CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1981

COLORADO

COLORALO

TTTOF T TAXABLE T TTAXABLETTTTTTUTAX TTTTITTTI T

INCOME

TTTTTTTTS0,000° TO

500,000 AND OIVER

TAXABLE RETURNS
o UNDER - %
$ 20000 TO
10,000 TN
2%y 000 TD T

50,000 TO
100,000 TO

10,000
252000

100,000
2005 000

T T 2007000 T 800y 000

S500,000 AND OVEK
TOTAL TAXABLE

2y000~

GRAND TOTAL

19,742

$

2y71A LV A79V902”
9028 847,841
3,894 1,398,815

2+419
1,148

312699229
61r353,400

T BLE IOV IN Ty 702 T 201y 094
1,539,194

2y324,036

444

985669251

83,535,818

LIABILITY

NUMBER FEDERAL.
TOLORADO "TAXABLE —
INCOME CI.ASSES RETURNS INCOME

$

T T T T T T TR  DOLEAR T AMOUNRTS T IN T TROUSANDS T T T T

$

2y3Ju0
279158
659104

05000 TEFO79 I I02yE78 T Oy 78

170,817

158515

36798 779135,316

7859035

1,358
Ir246

8520

72926

76¢980

116,158

116,158

" TAXABLE RETURNS

UNDER $ 2,000
10,000 TD
25¢000 TO

259000
50+000

100,000 TD
200,000 TO

200+ 000
5005000

100,000

TE T2, 000°TO T 10,000

13.74 1.77

0.10

B+ PERCENTAGE DBISTRIBUTION OF TAXARLE RETURNS

0.10

25,46
19.72
15.59

I Y 03 |
1.47

1.55

1,14
2.80

4,72

TI27ES
.81
4,13

3.91
7+60

12.35

GRAND TOTAL

- 100,00

3.26

100,00

6.82

10.80
70,10 T REVRETTTT 4603

_100.00

. I _ U - S

D B t B

2.79
4,71
gy
6.82
10.80

_100.00

S NONTAXARLE RETURNS — — ~ 7 1750%8 4y A007S02 =138 39y 00T~ "~ = g s

e g e
SraPs

e T T m—

R e
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~TABLE 2. WISTRIBUTION OF INTRASTATE RETURNS BY TAXABLE INCOWE TLASSES
COLORADO CORFORATION 1NCOME TAX RETURNS FILED IN FISCAL YEAR 1981

NUMBER FEDERAL COL.ORADO COILORADO
T COLORADD " TAXABLE 7 7 OF TAXABLE " TAXABLE ~ ~ ~~TAX T
INCOME CLASSES ~ RETURNS INCOME INCONME LIABILITY
’’’’ T A, DUOLLAR AFMDUNTS IN THOUSANDS ~——
$ $ $
TTTTNONTAXAELE RETURNS— ~ 14,098 -1,34%,883 1,011,852 &
TAXABLE RETURNS
UNDER ¥ 20007 T T Ay O3Y =125 I79 7 T TLe0s T T TR T
$ 24000 TO 10,000 45140 269499 22+357 1,118
10,000 TO 259000 3,314 Sl 684 599342 21758
TS5y 000 TOT T 90,000 T TYSS3 T FILyS7S T vy 0veE T T T 4y580 T T T
50,000 TO 100,000 1,926 133,100 134,924 69725
100,000 TO 200,000 783 156+304 1065249 99312
TTTTTTT200,000 T T 500,000 478 I77y518 143488 7173
S00,000 AND OVER 256 4929849 373y961 18,698
TOTAL TAXABLE 15,485 1,012,374 929,208 46434
GRAND TOTAL 29,3583 ~J57+509 ~-82+649 4469414

B, FERCENTAGE D1STRIBUTION OF TAXABLE RETURNS

TAXABLE RETURNS :
UNDER $ 2,000 13,14 ~11.96 0.19 0,19
T 000 7O I05000 T 3873 281 2080777 T TZOAG T T
10,000 TO 25,000 21,40 5.50 5.95 5.94
25,000 TO  50+000 16.48 9.04 7.80 9.78
[~ 50,000 TO TI00,000 12,37 13,14 1457 1449 7
100,000 TO 200,000 5.05 15,43 11,43 11,44
200,000.TO 500,000 3.08 17.53 15.43 15,45
500,000 AND OVER 1,45 48,68 40,24 T a02e
) ___GRAND TOTAL 100,00 100,00 100,00 100,00
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~ 7 TABLE 3.

COLORADO CORFORATION INCOME TAX RETURNS FILEN IN FISCAL

NUMEBER

" "'COLORADD TAXABLE ™
INCOME CLASSES

RETURNS

FEDERAI.
i
INCOME

T U NOUNTAXABLE RETURNS 7

TAXAEBLE RETURNS
- UNDER- -

T0
T0
T0
TO

t+ 2+000

10,000

T T 2590007
505000
1004000

200,000

10,000
25,000

100,000

T0 200,000

TO0 500,000

S00+000 AND OVER
TOTAL TAXABLE

GRAND TOTAL

_E.

TAXABLE RETURNS
UNDER % 2,000
$7 2,000 T0T 10,000
10,000 TO 25,000
25,000 TD 50,000

50,000 TO
100,000 TO 200,000
200,000 TO 500,000

75005000 ANL DVER T

106,000

_GRAND TOTAL

T® L0000 T

T TE0y000 T T

$

T2Y997  T=5,030,620 =527,147%

888
S80

821,343
1,343,132

493
3465

Ir136,128
6119749096

3710y 140,184 T 1079626 T

388 S8,073,381

4,257 8BR9523+444

79214 77,492,824

TTTTTTTAXABLE

COLORADO
" TAXABLE
INCOME

$

4,801
P97862

35,892

929266

19165,233
1+394+833

B&7 1684

15.97 1.94

0.04

20,85 0,99
13.62 1.62
12.35 1.46

0.69
1.34

0.34

DISTRIBUTION OF TINTERSTATE RETURNS RY TAXARILE INTOME Cl.ASSES

YEAR 1981

COLORARD
B
LIABILITY

B0 T X1y 601,077 T T TTTUEEY T

RS Ty ATY103T T I8y T

AV TIOLLAR AMOUNTS IN THOUSANDS 77777

i i
240
488
935 -

1795
21613
s,38L -

589262

691742

699742

PERCENTAGE MYSTRIBUTION OF TAXABLE RETURNS

11,57 3.80
8.57 7.50
7.921 12.28

S g AT T 7037

100,00 100,00

2.57
.74
771

s o R

1100.00

0.04

e g

0.69
1.34

3.74
7.71

B X PR A

- 100.00

e S 4 R -
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TTNONTAXAFLE RETURNS

TTTTTTTTUONDER T §

“TAELE 4%
COLORADO CORFORATION INCOME TAX RETURNS FILERN

IN FISCAL YEAR 1981

NUMEER FEDERAL COLORALO
TOF T T T TAXABLE T TAXAERLE
RETURNS INCOME INCOME

COLORADO
TEUTAX
LLIABILITY

"COLORALD TAXARLE
INCOME CI.ASSES

AL TIOLLAR T AMDUNTS TN THOUSANDS 1

- $ $ $
I3y 637T 1,289,223 -8F1I,9S0 T 0 T

TAXABLE RETURNS

Iy Q00 2y083 308 TIyBAyT T T 92
$ 2,000 TO 10,000 4,220 -5 221666 1,133

10,000 TO
TTESY000 TO
50,000 TO 100,000
100,000 TO 200,000
200,000 T S00,000 T T
300,000 AND OVER
TOTAL TAXABLE

25,000
TTR0Y000 T

39309
Ty 521

50+ 600
T6y851
1,970 144,000
80¢% 1305146
BT — BT
331 1+610,909
15,737 2 2519816

5 19581
TTTTTTYRY189YT T T
138,284
1104161 5508
154,455 '7»723
718,968 35,948
1!291!848 44,592

399,898

21764
eI
6!914

TOTAL

GRANI 294379 1,002,593 64,592

E. FERCENTAGE NISTRIRUTION OF TAXABLE RETURNS

% 2,000 TO

TAXABRLE RETURNS
UNDER $ 2,000

IO:OOO

13,10
26431

0.01
-0.00

0.14
1.75

0.14

HTSTRIBUTION OF ALL DOMESTIC RETURNS EY TAXABLE INCOME CLASSES

R

10,000 TO
25,000 TO
TR GY 000 TO
100,000 TO
200,000 TO

n—\’ 14 000
50+ 000

"100y000 T

2005000
500,000

21.02
16,01

f—.‘-4

4,30

4,27
6.98

1130\’1
S5.14
3,26

6.39
S5.77
?.72

8.52
11.95

R T 6 7 R

4,27
46.98
10.70
$.52
11.95

~ 550,000 ANL OVER T 570 vZ P17 SRR 1 Y- S T IS
___ OGRAND TOTAL 100,00 100,00 100,00 100.00
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© TABLE S. " DISTRIBUTION UOF DOMESTICT INTRASTATE RETURNS BY TAXABLE INCOME CLASS
COLORAIO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1981

NUMEBER FEDERAL COLORADO COLORALO
""""" TOLORATIO TAXARLE ’ OF 7 TAXABLE ~ T TAXARLE ~— TUUTAXT T T
INCOME CLASSES RETURNS INCOME INCOME LIABILITY

AV TTIIOCCAR AMOUNTS IN THOUSANDS 77—

$ $ $
TOUNONTAXARLE RETURNS 7 135088~ =17y1425189 ~ ~ =7293y8772 ~— ~~7 =@ -~ 00

TAXABLE RETURNS

e UNDER-T T $ 23000 Ly R0 R B G —  y PER T g e e
$ 29000 T0 10,000 4,039 22,203 211696 1,085
10,000 TN 29,000 3,213 57,806 531496 218675

T 2Gy000TO N0y 000 T Ry AR 87y 34 875033 T T A3 o e
50,000 TO 100,000 1,821 125,609 1279317 61366
100,000 TO 200,000 729 29,071 26,718 4,936

2007 000°TO N0y 000 T T T TR T A8 A02 T TI29vE9R T 64T T

500,000 ANDI DVER 232 317,906 320,524 16,0264

TOTAL TAXAEBLE 14,883 834,143 840,266 42,014

GRAND TOTAL 27,951 ~-328,046 110,374 4259014

B. PERCENTAGE DISTRIRUTION OF TAXABLE RETURNS
TAXABLE RETURNS
UNDER $ 2,000 13.30 -0.02 0.21 0.21
000 T L0F00T T AT E T B T R T T g
10,000 TO 252000 21.58 6445 636 6436
25,000 TO 50,000 16.36 10.47 10.3% 10.35
© 50,000 TD 100,000 12,23 15,05 15315 155
100,000 TO 200,000 4.89 11.87 11.74 1i.74
200,000 TO 500,000 2.91 15.39 15.43 15.43
. TT500,000 AND OVER T IV RE T 38T T 3R AT T TReV1is T

 GRAND TOTAL 100,00 100.00 100,00 100,00
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T UYABLE Y BIBTRIBUTTON OF TOMESTIC INTERSTATE RETURNS EY TAXAEBLE "TNCUME "CLASSES
COLORADO CORFORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1981

NUMBER FEDERAL CDILORALDO COLORAIO
T T COLORADD TAXABLE™ ~ T UTTOF TAXABLE TTTARXABLE ST TUUUTTAX T

INCOME CIL.ASSES RETURNS INCOME INCOME LIABILITY

A. DNOLLAR AMOUNTS 1IN THOUSANDS

$ $ $
NONTAXABLE RETURNS 574 -87,034 -162,078 -0

TAXABLE RETURNS
UNDER $ 2,000 83 545 60 3
TR TRy Q00T TO T AOY000 T T T T BT T T =R 208 T T TRy T T T 4y
10,000 TO 255000 96 =39 206 1,786 a9
25,000 TO 505000 86 Pr467 3,156 158
TTTTTR0Y 000 TO T 1005000 T T T Ay T T 18y392 T N0 eE7 T T T T T G480 T
100,000 TO 200,000 80 31,074 11,442 572
200,000 TO 500,000 80 20,527 24,757 1,228
T5005 000 AND QUER ~ 7T IO T Iy2935,083 T T 298,443 T 19922 0 T o
TOTAL TAXABLE 855 1,417,674 451,581 22,579

TTGRANDTOTAL T T T T T T 1,439 1,330,630 289,503 T R2Z,579

R. FERCENTAGE N1STRIBUTION OF TAXABLE RETURNS

UNDER $ 2,000 ?.69 0.03 0.01 0.01

$ 2,000 TO 10,000 21.14 ~1.56 0.21 0.21
10,000 T0 25,000 CITVE -0 22 U039 T 0.3

25,000 TO 30,000 10.04 0.66 0.69 0.69

50,000 TO 100,000 17.40 1.29 2442 2.42
TTTI00.000 T 006,000 T T 9,34 2.19 ) 2,53 T ausr ¢
200,000 TO S00,000 ?.34 6438 5i.48 .48 -
500,000 AND OVER | 11.68 ?1.21 868.23 88.23

GRAND TOTAL 100,00 100,00 100,00 100,00
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TTTUUTTYREBLE 7 TOISTRIBUTION OF AL FOREIGN RETURNS BY TAXABILE TNCOME CLASSES
COLORADO CORFORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1981

NUMEER FEDERAL _ COLORALO  COLOKADD

777 7 COLORADD TAXABLE ~— DF  TAXABLE ' TAXABLE TAX

INCOME CI.ASSES RETURNS INCOME INCOME LYARILITY

A. _DOLLAR AMOUNTS IN THOUSANLDS

$ $ $
 NONTAXAELE RETURNS 3v413 -5,151,279 -647,051 0

TAXABLE RETURNS
UNLER $ 2,000 652 1,479+5%6 5921 26
T 725,000 TOT 10,000 T T EOB T B47,848 0 4yav2 7 0 o2Aan
10,000 TO 255000 589 1,348,215 PrH823 482
25,000 TO 50,000 558 1,205,827 19,601 P65
TS0,y 000 TO 100,000 T T TARY T LISy AR T 32y S33T T Uiy 606 T T
100,000 TO 200,000 339 692235204 48,354 2+418
200,000 TO 500,000 302 10,098,773 2461638 4,832
500,000 AND DVERT 0 T TT3I3 O UEY9SSy 281 B20,3F27 T T 41,011
TOTAL TAXABLE 4,006 81,284,000 1,032,189 S19545

" GRAND TOTAL 7 7 7 777,419 76,132,721 3B5,1387 T S1LHET T

E. FPERCENTAGE DISTRIBUTION 0OF TAXABRLE RETURNS

- TAXABLE RETURNS R, - e e e
UNDER $ 2,000 16.27 1.82 0,05 0.05
$ 2,000 TO 10,000 20.16 1.04 0.43 0.43
ST 10,000 TO O 25,000 0 1440 T 1.5 0095 T 0.93
25,000 TO 50,000 13.92 1.48 1.89 1.87
50,000 TO 100,000 11.20 .84 3.15 3.11
160,000 TO 200,000 ~ &.46 7,85 4,68

B2 PYY: A
200,000 TO 500,000 7.53 12,42 9.36 9.37
500,000 AND DVER _7.81 70,06 77446 79453

GRAND TOTAL 100.00 100.00 100.00 100.00




cCOLORADO - TAXABLE

TARLE 8. DISTRIBUTION OF FOREIGN INTRASTATE RETURNS BY TAXABLE INCOME CILLASSES
- COLORADO CORFORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1981

NUMEER FEDERAL COLORARO COLORADO
TR T T T TAXARLE T TAXARLE T TaAxX T o

INCOME CI.ASSES RETURNS INCOME INCOME LIARILITY
A. DOLLAR AMOUNTS 1IN THOUSANLDS
$ $ $ ’
NONTAXABLE RETURNS 1,030 ~207+693 ~-281,980 0
TAXABLE RETURNS
UNDER $ 2,000 59 -120,937 22 1
T T2y 000 TOT 10y 000 T T TR0 By29S T T EYT T T TR
10,000 TO 25,000 101 1,878 1,846 8y
25,000 TO 50000 118 4y191 45063 188
5OV 000 T T 100y 000 T T g T Py A2 T Py607 - o o Bh9
100,000 TO 200,000 54 579233 7¢531 377
200,000 TO 500,000 45 495116 132769 688
““““““ FOOO AND OVER— — T 24 TX7AVYEI T S3vaA37 T 2672
TOTAL TAXABLE 604 178,271 88,936 45401
TTTTGRANDTOTAL T T T T T Y634 RIS R T =X935084 7 T Ay 40177
B, PERCENTAGE INISTRIRUTION OF TAXARLE RETURNS
TTTTTTAXABLE RETURNS S - T R
UNDER $ 2,000 ?2.09 ~&67 485 0.02 0.02
$ 2,000 TO 10,000 16.70 2+41 0.74 075
TTTTTTION000 TO RN, 000TT T 16,70 T L0 T T W07 1,87
25,000 TO- 50,000 19.51 2435 4.56 4.28
50,000 TOD 100,000 17,52 4,20 8.559 8.16
100,000 TO 200,000 ~ B, J2.11 B.456 = 8.55
2005000 TO 500,000 7.44 2755 15.48 15.64 s
500,000 AND OVER 3.96 98.16 60.08 60,70
GRANII TOTAL 100.00 100.00 100,00 100.00



“TTABLE 9. T TUISTRIBUTION OF FOREIGN INTERSTATE RETURNS BY TAXABLE INGUME CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILER IN FISCAL YEAR 1981

NUMBER FEDERAL  COLORADD  COLORADOD
— " CULURADD TAXABLE OF TAXARLE ~— TAXABLE ~— ~~ TAX T
INCOME CLASSES RETURNS INCOME INCOME ~ LIABILITY
- B A, DOLLAR AMOUNTS IN THOUSANDS

$ $ $
" NONTAXABLE RETURNS 2,383 ~-4,945,586  -36S071 ~  __° .
TAXABLE RETURNS
UNDER  $ 2,000 597  1r600,533 499 25
27000 TUT T 1070007 T 7077 BAFSST 3831 T TTavR T T T
10,000 TO 25,000 483 1,346,338 71977 399
25,000 TO 50,000 440  1,201+636 151538 777
TTTT507000 TO 1007000 34 T 31179737 T4, 95 1vI4% .
100,000 TO 200,000 285 611661021 40,824 2,041
200,000 TO 500,000 257 1010491657 821869 47143
T 500,000 AND OVER T 288 58,780,298 7641790 T 38y 340 T
TOTAL TAXABLE 3,401 81,105,771 943,253 47,163
TUUGRANDTTOTAL T T Sy784 76y162,185 578,182 47+163
B, PERCENTAGE DISTRIBUTION OF TAXABLE RETURNS
TUTAXABLE RETURNS T T ) T e
UNDER  $ 2,000 17,54 1,97 0,05 0,05
$ 2,000 TO 105000 20,78 1,04 0,40 0,40 o
10,000 TO T 25,000 14.19 1,65~ — 0.8 0.84
25,000 TO 50,000 12,93 1,48 1,64 1,64
_ 50,000 T@ 100,000 10,11 3.84 2,64 D264
100,000 TO 2007000 8,37 7,60 4,32 4,32
200,000 TO 500,000 7455 12,39 .78 8.78
500,000 AND DVER 8,46 70,00 81,29 81,29
GRAND TOTAL 100,00 100,00 100,00 100,00
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"TTABLE 10, T MISTRIRUTION OF INTERSTATE RETURNS USING TWO-FACUTOR FORNMULA
BY COLORADD TAXABLE INCOME CLASSES
 COLORADD CORFORATION TNCOME TAX RETURNS FILED IN FISCAL YEAR 1961

T T T T T T T RUMRER T FEUDERAL T T COLORADND T U COLDORADO T
COLORADD TAXAEBLE or TAXABLE TAXARILE Tax
INCOME CIAQSES RETURNS INCOME INCOME LIABILITY
- - AR, JTLLAR BaMUUNTS "IN THOUSaAaNDS — 77 77
$ $ $
— T NONTAXARLE RETURNS 1Ty 239 “HR3y33Y 134,29 T T O
" TAXAEBLE RETURNS
; UNDER ¥ 2y000 T 785 IRy 099 TR T Yy
‘% 25000 TO 10,000 400 139,974 2+303 115
105000 TO 252,000 149 109,806 29723 134
T TTTTTTTASY 000 TO TR0y 000 T T 180 - YT L0 0<7/2R . Y 34”4 K & ¢ T
50,000 TO 100,000 : 159 239,504 11,768 588
100,000 TO 200,000 112 1:413,202 14440 g22
T T 200y 000 T T SO0y 000 TI5 353577308 38y 048 Iy907
- 500,000 AND OVER 167 219744659163 &77y172 33,859
TOTAL TAXABLE 1,568 27,595,191 754;992 37;740
GRAND TOTAL 29817 279011,753 &08y 700 379750

R. FERCENTAGE DISTRIBUTION OF TAXABLE RETURNS

TAXABLE RETURNS

UNDER $ 2,000 18.22 0.44 0.03 0.03

T T 3,000 7O 10,0000 I5AY 0.0 0,360 0,360
10,000 TO 25,000 7449 0,39 0,36 0.36
25,000 TO 505000 11,47 1,48 0.83 0.83

T E0,000 TD 100,000 T 10,13 0.86 - “"I.uu "wm"‘"mi.SS""“
100,000 TGO 200,000 7.13 F.12 W17 17
200,000 TO 500,000 7.32 12416 5.03 5.03

500,000 AND OVER 10.64 78.80 89,469 e9.ueyY

GRAND TOTAL 100.00 100,00 100,00 100.00

48



“tABLE 11, DISTRIBUTION OF ANTERSTATE RETURNS USING THREE-FACTOR FORMULA

BY COLORADD TAXABLE INCOME CLASSES
. GOLORADO CORPORATION INCOME TAX RETURNS FILED IN F1SCAL YEAR 1981

COLORADO TAXABLF OF TAXABLE TAXABLE TaX

7 77TTTTNUMBER T FEDERAL T T TOLORALDD T~ COLORADO

INCOME CLASSES RETURNS INCOME INCOME  LIABILITY
T T ST T R IOLLAR ARDUNTS IN THOUSANDS T T
| $ $ $
T TNONTAXABLE “RETORNS 7 17488 ~478977347 3737428 o T
TAXABLE RETURNS
T TTUNDERT T $ 2,000 T T 394 T XvA7&r978 0B T UTAR T T
$ 2,000 TO 10,000 461 671,399 21396 120
104000 TO 25,000 406 1,227,801 61649 332
T 25,000 TO 50,0000 T 3AT T T T 7AGyS6B T 12,208 T &0 T T
50,000 TO 100,000 326 2,485,310 23,507 1r175
100,000 TO 200,000 250 4,649,600 35,289 11764
2007000 TO US007000 T ZXT 677337156 66404y T 3y302 T T
- 500,000 AND OVER 215 31,857,199 441,392 22,070
_ TOTAL TAXABLE 2,605 49,847,011 5871798 29,388
GRAND' TOTAL 49251 45,149,664 214,170 29,388
" B. PERCENTAGE DISTRIBUTION OF TAXABLE RETURNS o
TAXABLE RETURNS
UNDER  $ 2,000 15.11 2496 L0405 0,05
7% 2,000 100 10,000 17.68 1.32 T0.30 0.40
10,000 TO 25,000 15,57 2,46 1.13 1,13
25,000 TO 50,000 13.12 1,49 2,07 2,07
T 50,000 TO T 100,000 12.50 4,98 3.99 3.99
100,000 TO 200,000 959 9,32 6400 6,00
2007000 TO 500,000 809 13,50 11.23 11,23
500,600 AND OVER 8724 &390 75.09 75.09
GRAND TOTAL 100,00 100,00 1100.00 100,00
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TMI" TIISTRIRUTION OF INTERSTATE RETURNS USING SPECTAL "APPORTIONMENT METHOD
BY COLORADD TAXABLE INCOME CLASSES
COLORADO CORFORATION INCOME TAX RETURNS FILED IN FIS LAL YEAR 1981

= NUMBER 1 EDERAL—— COLORADO —  COLORADD
COLORADD TAXABLE OF TAXAELE TAXAELE TAX
INCOME CL.ASSES RETURNS INCOME INCOME LYARILITY
- e DU AR TAMOUNTS TN THOUSANDS -~ o
_ $ $ $
T NONTAXABLE RETURRS 1.y 2507165 TR ER29TTT T g T
TAXARLE RETURNS
S RDERT T TS T RF000T 0 U R ¢ A ¢ S
% 2,000 TO 105000 28 24970 102 5
10,000 TO 25,000 25 59525 391 20
Rt ¥ 3 02019 2 B 5 SR 1V 20 10+ B S 14 - S L4 v RS ¢ B
50,000 TO 100,000 9 411,315 617 71
100,000 TO 200000 3 134,294 537 27
00000 T S007 000 R © § LA AT -t T . R b0 Al
" 500,000 AND OVER é 454704019 ALy 649 2,333
TOTAL TAXABLE 86 5,081,243 q&.o44 29603
GRAND TOTAL 148 $v331,408 44,815 29603
B. FERCENTAGE DISTRIBUTION OF TAXARILE RETURNS
"TAXABLE RFTURNS -
UNLDER $ 2,000 0.00 0.00 0.00 0.00
TTT% TZy000 TO T 107000 T IRV 34 019 B ¢ P 7 2N ¢ DA KA
10,000 TO 25,000 28,88 0,10 0.75 0.75
25,000 TO 505000 4,462 0.00 0.37 037
TR, 000 TOT 400000 T T 103V T g0 T T8 T 1.18
100,000 TO 200,000 Z.464 R.64 1.03 1.03
200,000 TO 500,000 12,70 0.97 6478 6.78 ;
TTTE00y000 AND OVER T T T AV T B7 97T B9 E7T T T T A9.64 0 T
GRAND TOTAL 100,00 100,00 100,00 100,00
e B 50
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TABLE

COLORADO TAXABLE

18, DISTRIBUTION OF TOTAl. ASSETS OF INTRASTATE KETURNS KY MAJOR TNNUSTRY
CLASSES AND TAXARLE INCOME CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1981
e FRANSFORT + - WHOLESALE ——— FINANGE —— SERVIGCES——
AND AND) (NSUKANCE & AND NOT

INCOME CI.ASSES AGRICUILLTURE MINING CONSTRUCTION MANUFACTURING UTTLITIES RETAIL TRALDE REAL. ESTATE CLASSIFIED TOTAL
- A. DOLLAR AMOUNYTS XH MTLIL IONS
NONTAXABLE RETURNS $ 623 $10,084 $ 459 $ 849 $ 170 $ 990 $ 4,377 $ 905 $ 18,657
— TAXABLE RETURNS . e e e U M —— e J—
UNDER $ 2,000 11 271 12 19 3 68 26 29 439
$ 2,000 TO 105000 26 341 71 20 323 206 189 27 1,393
4 5 SE— 1 22 261 L] 132 800
25,000 TO 5i0+000 29 7 141 Hé 105 378 RES 131 17178
50,000 TO 100,000 81 24 164 153 40 493 6H80 153 1,788
— 100+000 T0 200,000 S45 22 149 . . 140. e BA e 29480 P9 R ORF
. 200,000 TO 500,000 24 43 113 207 150 367 11495 74 241675
- 500,000 AND OVER 32 217 373 3332 1,424 371 124379 179 15,328
— - JOTAL TAXARLE 801 934 1158 87 R3O0l 2:AGB 16322 - 1L.003 20,424
GRAND TOTAL $1,424 $1is018 $ 1,817 $ 1,844 $ 2,271 $ 3,448 $ 20+1549 $1,908 $ 44,201
m.
e B. PCERCENTAGE DISTRIBUTION BY INCOME CILLASS
NONTAXABLE RETLIRNS 43.72 71,952 34.28 45.97 7446 28.72 21,30 47.4%5 42.13
— TAXABLE -RETURNS e n U :
UNDER $ 29000 0.7% 2.46 0.67 1. 03 0. 12 1.96 0.12 1.54 0.99
$ 2,000 TO 10,000 1.82 3.09 3.89 1,08 14,20 5.97 0.92 11.25 J.14
e 104000 Y0 35,000 X 49 0,00 7.42 X2 092 I8 0.5 240 00y a9
25,000 TG $0,000 2.01 0.06 7.78 3.57 4.63 10.97 1.56 6.84 2.66
50,000 TO 100,000 S.67 0.21 2.+ 00 8#.30 1.75 14,31 J3.30 8.00 4,03
1004000 _T0_ 2004000 38,30 0.20 BedP— o 259 . 1.49 853 B0 Al ASE
200,000 TO 500,000 1.65 0.37 b.21 11.22 661 10.6% 8.24 4,06 6404
300,000 AND QOVER 2.22 1.97 20.50 18,09 62.72 11.34 60.24 ?.38 34.41
—— _TOTAL-_TAXABLK- 5620 842 43,20 BA02  92.5F 1.2 Q.49 w84 000 E3. 94 00
GRAND TOTAIL 100,00 100,00 100,00 100.00 100,00 100,00 100,00 100.00 100,00
. PERCENTASGE DIbTRIBUTION BY INDU 3TRY Llh‘
m Z2. 33 S4.04 3y 4.55 0,931 530 A W L A, 435 100,00
TAXABLE RETURNS
— UNDER % 2,000 250 461,359 2022 e 43 0,68 15.45 .. 5.90 — s 8259 100,00
$ 2,000 TO 10,000 1.86 24,464 5.09 1.43 23.17 14,77 13.55 15.56 100,00
10'000 TO 25'000 ()061 1,27 146.85 7436 2.74 32.58 150:.’3 17010 100,00
235+000- 70 - 50+000 2435 0. 59 11.95 YRS s B ———B‘QOH_——Vvv32.04uun~—~<22422_~ —— Al 100.00
50,000 TO 100,000 4,52 1.34 ?.16 8495 2.2 27,59 58.01 8455 100,00
100,000 TO 200,000 26.92 1.08 7.36 6491 1.67 14,52 37.54 3.90 100,00
——200:000-T0 500,000 O.8% 158 . . .4,22 7.73 5.60 13.71 63034 2.91 100,00 . ...
500,000 AND OVER 0,20 1.41 2.43 17 P20 2455 G075 1,164 100,00
TOTAL TAXABLE 2.61 2.25 4.74 Y1) 3652 2.26 100,00

1.80

2.10



‘-;..i T T -
- TARLE 19. DNISTRIRUTION OF FEDERAL TAXARIE INCOME OF TNTRAGTATE RIEETURNS
RY MAJOR LINDUSTRY CLASGFES ARD TAXABRLE INCOME CLASSIES
COLORANND CURPORATION INCOME TAX RETURNS FILEDR TN FISCAL YEAR 1981

- - e TRANSPORT «— WHOLEGALE - FINANCE SERVICES
COLORADO TAXABLE AND ANJ INSURANCE 8 AND NOT

INCOME CLASSES AGR1CULTURE MINING CUNSTRUCTION MANUFACTURING UTILITIES RETAIL TRADE REAL ESTATE CLASSTFIED ToTAlL.

A. DOLLAR AMOUNTS IN THOUSANDS

NONTAXARLE RETURNS $ -372+,687 $ -240,231 $ -49,405 $ -98,881 $ -22,554 $ 108,827 $-716+610 $ 95,688 $ -1,369,883
—  TFAXABLE- RETURNS- B — U R —
. UNDER $ 2,000 39 -120,268 1i7 104 31 ~-1,356 Y61 496 -1219176
% 29000 TO 10,000 271 360 22880 1,326 4,078 69558 3,825 79200 24,9498
10.+.000_TO 25,000 DA 1aléd 2+803 __Aybia _ _ 14275 . _ 152,398 — Z2e542 (1S 426 5546414 00
25,000 TO 50000 2,687 221 159190 5,058 2569 29+010 11,034 219697 212576
509000 TO 100,000 70189 19243 21,557 135,409 3,402 4469769 1,864 19,748 133,102
1002000 TO 200,000 . 54,888 14682 14448 _ . 185221 3e064_.. . 33:541 19,340 _ _11eA0Q1 154308
2009000 T $S00,000 32619 $»615 16+265 Mir45) 39,004 42,642 33,021 11,900 1774517
© 500,000 AND OVER 2,418 79225 48,821 §2¢737 128,368 61,488 1579251 349562 492,870
4 = 121,420 182,340 = 234,020 == 251,258 = 122,880 1,012,324
- GRAND TOTAL $ 35,888 $ --342,279 $ 794676 $ 22,539 $ 159,506 $ 125,243 $ -445,352 $ 27-,192 % ~3G7» 507
&3 e mm s . _ —
£ Be PERCENTAGE DYISTRIBUTION OF TAXABLE KRETURNS BY INCOME CLASS
"TAXABLE RETURNS
UNDER ’ 2!000 0005 11005:’: 0009 0008 0001 -0057 0016 ().40 "11 o?(p
—_ 2,000.T0 10,000 0.34 20435 .23 109 2,23 . . 2.80 -1.52 5.85 2.461
10,000 TO 25,000 .07 ~1,14 6.04 3.79 0.78 b6.%7 3.00 12.59 5.50
25:,000 TO %0y 000 3.92 -0.91 11.76 6,63 1.41 12.39 4,39 17.81 ?.04
P22 =21.90 14,20 11.04 1,972 192,99 2.50 16.02 13.14
1005000 TO 200,000 74,60 -1.64 12.74 12,94 1,48 14,32 770 Q.44 15.42
200,000 TO 500+000 4,91 ~$5.50 12.60 20.96 21,41 ' 18.21 13.14 ’ .68 17.53
— 500000 AND OVER 3.28 =208 37.82 A3.4% e 20 A7 28426 — _ 42.58 . 2B.A2 A8.68
GRAND TOTAL 100,00 100,00 100,00 100,00 100,00 100.00 100,00 100.00 100.00
. PERCENTAGE NISTRIBUTION BY INDUSTRY CLASS
———NONTAXABLE RETURNG — - ——— 65— 1 A 63— —— B bl———— 4Rl cm—beld - e — PP B2 BRI — - — e P —— —F OO —--
TAXABLE RETURNS :
UNDER & 2,000 2003 99.82 =009 0. 08 =002 1.11 (1, 29 =) AD 100,00
$ 2+000 TO 10,000 1.02 1,35 10.86 5.00 15,348 4,74 14.47 27.17 100,00
10000 TO 25,000 4,06 2.09 14,01 3,28 2,55 27.65 13.54 272.79 100,00
_— 25,000_-T0 50000 3,18 101 146.58 e 342 . 2.80 .. F1eb2— . 12.04. _ . _R%.91. 100,00
505000 TO 100,000 5.40 1.4%5 16.19 10,07 2.70 35,19 14,17 14,87 100,00
100,000 TO 200,000 35.11 1,07 10.52 10,05 1,96 21.49 12,38 7.42 100,00
—_—200:000 T 500,000 2.0% 314 2.6 14,33 21,97 . 24,02 __ _1BL0 . ___A.20 100,00
500,000 AND OVER 0.49 1.46 9.90 10.69 26.04 12.47 2190 7.01 100, 00
TOTAL TAXABLE -31.12 ~30.65 ~49,92 -61.62 =574 25 -5'0.91 =2720.72 -61.13 100,00

GRAND TOTAL 20,57 28,54 ~36.10 33496 -50.94 -65.47 -70.28 34,77 100.00



TABILE 20.

MAJOR INDUSTRY CLASSES AND TAXARI.E INCOME CILASSES

DISTRIBUTION OF COILORADO TAXABI.E INCOME OF INTRASTATE RETURNS BY

COI.ORANO CORFORATION INFONE TAX RETURNS FILED IN FISCAI YFAR 1981

- TRANSPORT .~ WHOLESALE— "FINANCE —~ ~SERVICES
COLORADO TAXABLE ’ AND AND INSURANCE & AND NOT
INCOME CLASSES AGRICULTURE MINING CONSTRUCTION HANUFACTURING UTIlITIES RETAIL TRADE REAl ESTATE ClASQIFIFD TOTAL
A DOLLAR AHOUNTS IN THOUSAND
NONTAXABLE RETURNS $-41,477  $-2424695 $-53+155 $-990,475 $-103+300 $ ~123,774 $-251,238 $-96+738 $-1,011,852
i’“—"TA'XABL‘E‘RETURNS ) - T ToTTr T T e U -
| UNDER $ 2,000 48 8 240 107 34 385 324 591 1,807
i $ 2,000 TO 10,000 285 390 29763 1,291 783 S9865 4,017 61963 22,357
I 1057000 1D — 257000 27313 17135 87178 49735 17453 185,582 7734 1AV2II Unv 34T
! 25,000 TO 50,000 2,929 ?63 15,590 8+275 21645 29,096 10,959 20+639 21,096
| 50,000 TO 100:000 70445 29009 21,201 13,569 31694 48,190 18,414 20,403 134,925
”"“‘100?000‘ HT330 17726 13¥954 14,977 39163 349357 18,288 12y454 - ——106y2A9— ——
200,000 TO 500;000 3,737 Sr174 169793 25,959 4y 649 44,535 30,330 12,291 143,448
300,000 AND OVER 20547 7+404 509315 55,178 20,178 64,506 138,984 34,849 3735961
——124y091 36759 242y 516 229y 120122y 40— 92 204——
GRAND TOTAL $-16,843  $-223,886 $ 77.,879 § 24,816 $ -661701 $ 118,742 $ -22,118 $ 25+663 § -B2,648
&
B. PERCENTABE DISTRIBUTION OF TAXABLE RETURNS BY INCOME CI.ASS
TAXABLE RETURNS
UNDRER $ 2,000 0.19 0.04 0.18 0.08 0.09 0.15 0.17 0.48 0.19
$ 2y000 TO 107000 ToI9 207 2007 1,047 T T4 T VAT 2S T T T T XY A 2740
10,000 TO 25,000 9?39 6.03 6.24 3.81 3.97 6.42 3.37 11,60 5.95
250000 TO 509000 11,8¢% S.11 11.89 6.66 7,22 11,99 4,78 16.86 ?.80
T S0y 000 TOT 10057000 3022 T0.68 16717 10,793 10,09 19,87 8,03 16768 13752
100,000 TO 200,000 21,63 9417 12,17 12.06 8.64 14.16 7.98 10,17 11.43
200,000 TO 500,000 15.17 27.50 12.81 20.91 12,70 18.36 13.23 10.04 15.43
5007000 AND DVER 10733 J9.36 3839 T 44,467 85,13 T26.89TTTTTTTTEO0LESTT T T TT2BVE7Z T A0 V2T T
GRAND TOTAL 100,00 100,00 100.00 100,00 100.00 100,00 100,00 100,00 100.00
C. PERCENTAGE DISTRIBUTION BY INDUSTRY CLASS '
“NUNTAXABLE RETURNS 4,09 23,98 5325 T T 79.8377 77T 1042077 12,23 07 T24,82° T T 9,856 T TT00.00 T T
TAXABLE RETURNS
— T UNDER % 27000 LY -] [P L ) 13727 TSI TTTTYVE8 T 210297 TTTT2TV79 T T 33588 T 100,00
$ 2,000 TO 10,000 1.27 1.74 12.35 S.77 3.50 26,23 17.96 31.14 100,00
10,000 TO 25,000 4,17 2,05 14,77 8.55 2,62 28.15 13.97 25.67 100.00
T 257000 70505000 EYY-S a 1705 17s11 — ?.08 ~ " 2.90 31.93 712,03 22,65 7 77100700 T
50,000 TO 100,000 S+51 1.48 15.71 10.05 2.73 35.71 13.84 15.12 100.00
100,000 TO 200,000 5.01 1,62 15.01 14,09 2.%7 32.33 17.21 11.72 100.00
2007000 TO 30070002380 3360 11770 18,09 - T 3.24 31,04 21,14 -7 T 8,858 “100,00 7T
500,000 AND OVER 0.68 1.97 13.45 14.75 5.39 17.24 37.16 ?.31 100.00
TOTAL TAXABLE -79.99 -316. 40 -222,85 -270.50 -169.27 ~443,19 -581,2 -265.14 100.00
GRAND TOTAL -29.80 ~22.7%5 -158.54 -150.14 -44,28 -293.43 -277.22 -148.09 100,00



TABILE 21.

RISTRIBUTION OF NUMBER OF INTERSTATE RETURNS RY MAJOR INDUSTRY
CLASSES AND TAXABIE INCOME CI.ASSES

COLORADO CORPORATION INCOME TAX RETURNS FILER IN FISCAL YEAR 1981

COLORADO TAXABLE

AND

AND

T TTTTTRANSPORT . WHOLESALE — — FINANCE ™ — SERVICES
) INSURANCE 8 AND NOT

INCOME CLASSES AGRICUL TURE MINING GCONSTRUCTION MANUFACTURING UTILITIES RETAILL TRADE REAL ESTATE CLASSIFIED TOTAL
A. NUMBRER OF RETURNS
NONTAXABLE RETURNS 78 424 321 546 140 484 438 524 2955
—TAXABLE RETURNS T T TTU T T T T e e e e e
UNDER $ 2,000 9 99 83 92 37 - 83 74 203 680
¢ 2,000 TO 10,000 25 55 101 148 65 200 148 148 890
— — 10% ¥ 000 18 38 o2+ 159 — 17 129 a9 112 78
: 25,000 TO 505000 16 43 68 149 8 109 59 74 526
50,000 TO 100,000 9 28 65 118 23 122 30 98 493 .
1007000 TO 2007000 7 20 2% T T 130 0 T TRy v T8y T 28 B0 T 368 T
200,000 TO 500,000 2 25 20 120 15 79 40 36 337
- 900,000 AND OVER 1 27 22 140 38 89 31 18 384
T TUTAL TAXABLE 87 335 439 15076 215 B98 485 739 Xy 254
GRAND TOTAL 165 759 760 1,622 355 1,382 903 1,243 79209
t§;¢ B. PERCENTAGE DISTRIBUTION BY INCOME CLASS
NONTAXABLE RETURNS 46,98 5%5.78 42,18 33.64 39.32 34.99 48,45 41,45 40.99
T T TAXABLE RETURNS oo em T
UNDER $ 2,000 S5.42 13,02 10,90 S5.66 10.39 6.00 8.18 16.06 9.43
¢ 2,000 TO 10,000 15.06 7.23 13,27 9.11 18.25 14.446 16.37 11.70 12.34
— T0y000 TO ’ 10.84 5,00 722 979 J. 37 9. 32 4.08 B.8% B.01
25,000 TO 50,000 9.63 5.65 8.93 9.18 2,24 7.88 6.52 5.85 7.29
50,000 TO 100,000 S5.42 3.68 a.54 7.27 6.46 8.82 J.31 7.75 6.83
00,000 TO 200,000 4,41 2.63 I, 28 T TTT8.00 T T 4,77 6,29 77 3.09 3.0 5.0%
200,000 TO 300,000 1.20 3.28 2,62 7.39 4.21 5.71 4,42 2.84 4,67
500,00Q AND QVER 0.40Q 3.55 2.89 9.85 10,67 6.43 3.42 1.42 5.395
3 L YEX-Y 4 A4.07 97.70 64.31 60,42 64,99 wil.48 wg.48 S9.00
GRAND TOTAL 100,00 100.00 100.00 100.00 100,00 100.00 100.00 100.00 100.00
P C. PERCENTAGE DISTRIBUTION BY INDUSTRY CLASS
T NONTAXABLE RETURNS 2.863 T334 10,85 18.47 7,73 16737 14,81 1772 100,00
TAXABLE RETURNS
URDER — ¥ 27000 1732 13753 12718 T T 13450 T T 5,43 12018 T T 10784 29.80 100,00 -
® 2,000 TO 10,000 2.80 6.17 11.33 16.61 7.29 22.44 16.61 16.61 100.00
10y000 TO 25,000 3.10 6.56 9.49 27.46 2.07 22,27 9.49 19.34 100.00
v ’ 303 L 19 &< 12,90 28,27 1T.51 TTT20,768 11,19 1I%,0% 100500
50,000 TO 100,000 1.82 .66 13.15 23.88 4,695 24.69 6.07 19.83 100,00
100,000 TO 200,000 1.91 S.47 6.84 35.61 4,465 23.83 7.67 13.69 100.00
. 200,000 TO 500,000 [+ X% A 739 "B.®1TT T 35,50 T 4,43 T 23.37 11.83 10,65 T 100,00
500,000 AND OVER . 0.25 6.97 5.68 41,34 9.81 22.99 8.01 4.65 100,00
7 TOTAL TAXABLE 1.20 4,44 6.08 14.92 2.97 12.45 6444 10.24 100.00




TABLE 22.

DISTRIBUTION OF TOTAL
INDUSTRY CLASSES
COI.LORADD CORFORATION INCOME

COLORADO TAXABLE

AND

ASSETS OF ALL INTERSTATE RETURNS RY MAJOR
AND TAXABLE INCOMFE CLASSES
‘TAX RETURNS FILED IN FISCAL YEAR 1981

AND

T TRANSPORT. WHOLESALE

FINANCE

INSURANCE 2

SERVICES

AND NOT

INCOME CLASSES AGRICULTURE MINING CONSTRUCTION MANUFACTURING UTILITIES RETAIL TRADE REAL ESTATE CLASSIFIED TOTAL
A. DOLLAR AMOUNTS IN MILLIONS
NONTAXABLE RETURNS $ 8,860 $16,118 $ 8,228 $ 30,075 $11,489 $ 14,886 $ 82,517 $16:508 § 188,481
__.T“mLE- N e ————— e - — U . U -
UNDER $ 2,000 b 21869 240 99869 2:825 1,364 3,738 2+3127 23,2227
$ 24000 TO 10,000 31 1,572 1,004 121746 5921 20+717 369167 1946 73,024
T I00000 TO 255000 408 210 395 9y984 - 2377 1924% 11522% 37702 307 54%
25,000 TO 50,000 19 10,318 573 17,062 " 11999 22,292 1,664 479 34,404
50,000 TO 100,000 53 1,422 644 28,513 449 62110 25631 4,326 44,148
1007000 TO 2007000 o8 17096 322 ‘637608 T 39619 T T Ey238 T T 99704 19788 8Ty 440
. 200,000 TO S00,000 632 10,782 1,256 51,451 61972 11,402 18,720 3,970 105,189
500,000 AND OVER 25 25,221 1,918 347,600 349300 91,697 30,948 5,548 539+2527
T TOTAL TAXABLE 17289 537490 EVIS2 5407833 5Ay1852 140,066 — 114794 227293 935723t
GRAND TOTAL $10,129 $69,408 $14,580 $570,908 $671641 $154,952 $197,313 $38,801 $1,123,932
o
c%w B. PERCENTAGE DISTRIBUTION BY INCOME CLASS
NONTAXABLE RETURNS 87.47 23.15 56,43 S5.26 16.98 9.60 41,82 42,54 16.78
T TRXABLE RETURNS Tttt T T e T mmm e e
UNDER $ 2,000 - 0.04 4,12 1.64 1.72 4,17 0.88 1.89 5.97 2,06
$ 2,000 TO 10,000 0.30 2.25 6.88 2.23 0.87 13.36 18.32 0.50 6.49
’ » 000 4.00 0.30 2470 1.74 4,99 0.80 %.68 9.54 271
25,000 TO 50,000 0.19 14,82 3.93 2.98 2.95 1.47 0.84 1.23 3.06
50,000 TO 100,000 0.51 2.04 4,41 4,99 0.69 3.94 1,33 11.14 3.92
100,000 TO 200,000 0.9 1.%57 2.21 T 114,14 77T T TT5.35 TT3.38 T 4,90 TR T 760 T
200,000 TO 3S00,000 6.23 15,49 8.61 ?.01 10,30 7.35 9.48 10,23 9.35
500,000 AND OVER 0.24 346,23 13.15 60,88 53.66 59.17 15.68 14,29 47,97
YTOTAL TAXABLE ) B+ ¥4 78.8% 43. 986 Y43.73 BI. 01 90.39 9817 9745 83,21
GRAND TOTAL 100,00 100,00 100.00 100,00 100,00 77109.00 100.00 100,00 100,00
C+ PERCENTAGE DISTRIBUTION BY INDUSTRY CLASS
T NUORTAXABLE RETURNS 4,89 654 4,36 1593 T 6V0BT T T 7988 T A3 73T B4 T TI00.00 T T
TAXABLE RETURNS
—  UNDER — $ 25000 0.02" 12735 1,03 — T 42,48 12,16 5.87 16.09 - Q.97 TTTUULI0000 T T
$ 2,000 TO 10,000 0.04 2.1%5 1.37 17,45 0.80 28.36 49,52 0.26 100,00
10,000 TO 25,000 1.32 0.68 1.29 32.68 11,05 4,07 36.74 12.11 100,00
T 2859000 TO T S0 000 O 0STTTTT 29798 1786 49758 T %.80 T hebE T T T RTBI T 1739 U TTI00 00— T
$0,000 TO 100,000 0.11 3,21 1.45 64 .35 1.06 13.83 D595 .79 100,00
100,000 TO 200,000 0.11 1.28 0.37 74,44 4,23 6,13 11.35 2,05 100,00
200000 TO 5005000 OV 60 10,25 1.19 48,91 b6.62 10.83 17.79 3.77 100,00 T
500,000 AND OVER 0.00 4,47 0.35 64,45 &.73 17.00 S.73 1.02 100.00
TOTAL TAXABLE 0.11 4,75 0,56 48.11 4,99 12,46 10.21 1.98 100.00



TABILE 23. DISTRIBUTIDN DF FEDERAL TAXABLE INCOME OF INTERSTATE RETURNS BY
MAJOR INDUSTRY CLASSES ANDI' TAXABI.E INCOME CLASSES
COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1981

" TTRANSPORT: ~WHOLESALE —FINANCE— ~~"SERVICES —
COLORADO TAXAEBLE AND AND INSURANCE & AND NOT
INCOME CLASSES AGRICULTURE MINING CONSTRUCTIDN HANUFACTURING UTILITIES RETAIL TRADE REAL FSTATF CLASSIFIED TOTAL

—— JR—— e e s e

A. DOLLAR AMOUNTS IN THOUSANDS

NONTAXABLE RETURNS $ 188 $ 76:566 $ 254,681 $-2,208,9468 $ 43,467 $-3,454,139 $ 283,507 $§ -25,921 $-5,030,419
— “PAXABLE RETURNS — e e — -
_ UNDER $ 2,000 1. 1164545 149020 1,103,791 S¢191 127+470 41,839 192.2°o 116014077
'$ 2,000 TO 10,000 2,529 50+534 609275 262,746 67,087 3244336 27,706 26+128 821,343
1 0T000-TO — 297000 — 30772301 187803 420y323 — — 33, 11T PE1 47— 54553 — 4G4 84— rI4Iv1IFT——
25,000 TO 50,000 11691 -214,040 39,286 913,034 38,999 269+739 111,603 509792 1,211,104
50,000 TO 100,000 7¢1145 187,990 681576  2+1022,603 56,554 446,804 59,578 286+799 3+136+129
—~ —100v000-TO— 2007000 —— 37094 14BTS99———— 427354 487191552 — - 142,940 - 51391403 -— — 213,298 —— -201 r854— &v1971 09—
200,000 TO 500,000 47,077 2+187,703 183,999 5,305:110 422,321 1,051,926 469,690 472,358 10,140,184
500,000 AND OVER 20562 3,859,476 391,972 43,122,949 3,273,723 5:847:136  11069+965 505,597 58,073,380
T OTAL TAXABLE 947822 4TSI 10— 8397284 58y 2227108 — 47 059y P28 Bré7Fr3I7I 270501232 ——2v200v 58982y T2Ivade———
"GRAND TOTAL $951010 $46,455:676 $1+093,965 $549 013+140 $4.103.395 $5.223.234 $2.311.739 $2,174,668 $77,492,827

(o2 3
—0 B. PERCENTAGE DISTRIBUTION OF TAXABLE RETURNS BY INCOME CLASS

YAXABLE RETURNS

UNDER . 2,000 0,00 1.82 1.67 1.89 0.12 1.46 2.04 8.73 1.94
% 27000 TO 107000 2166 079 7+.18 e+ P T~ TP Y- . Pl 2 S (. I S S - | 099
10,000 TO 255000 32,39 0,34 2.24 1.06 0.81 1.11 2,75 21.12 1.62
253000 TO 303000 1,78 -3.3% 4,468 1.56 0.96 3.10 5.44 2,30 1.446
TTTS07000TO 1007000 783 2798 817 3.347 1739 1R 290 13,03 ~3.80
100,000 TO 200,000 3.26 2.64 7.42 8.36 4,01 5.91 10.40 .17 7.30
200,000 TO 500,000 49.64 34,29 21,92 ?.11 10,40 12,12 22.90 21.46 12.28

T T3007000 AN DVER 270 B0, 50 35,70 74,067 T A0 A3 T 87,38 T T 8218 U220 Y7 T 70737 T 0
GRAND TOTAL 100.00 100.00 100.00 100.00 100.00 100.00 100,00 100.00 100,00

g C. PERCENTAGE DISTRIBUTION OF TAXAELE RETURNS BY INDUSTRY CI.ASS

[

T - TRXABLE RETURNS

UNDER - $ 2,000 0,00 . 7.27 0.87 68.94 0.32 7.96 2,61 12.00 100,00
$ 2,000 TO 10,000 0.30 6,15 7.33 31.98 8.16 39.48 3.37 3.18 100.00
107000 TO 257000 2+ 28 ) XX-1-} 139 35.18 286 718 4,21 KT ¥Y-1Y 100,00
25,000 TO 50,000 0,13 -17.67 3.24 75.38 3.22 22,27 ?.21 4,19 100,00
50,000 TO 100,000 0.22 5.99 2.18 64,49 1.80 14,24 1.89 ?.14 100,00

T 1007000 TO 2007000 0.0% 272 ) 1700 778,617 77T T 2,627 U828 T TT3V44 7 0 TTOTET2S 0 TTTIO0,00 T
200,000 TO 500,000 0.46 21,57 1.81 52.31 4.16 10.37 4.63 4,65 100,00
3Q0,000 AND OVER 0,00 b.64 0.67 74.25 5.63 10,06 1.84 0.87 100,00

E- O 12— i K ] 073 7?7998 T8 18 T TG eS T T T T 2 27 T T T2 87 T 100,000

GRAND TOTAL 0.12 8.23 1.08 75.13 5.23 11.19 2.64 2.83 100.00




f' TABILLE. 24, DISTRIBUTION OF COI.ORADD TAXABLE INCOME OF INTERSTATE RETURNS EY
: MAJOR INDUSTRY CLASSES AND TAXABLFE INCOME CILASSES
COL.ORADO CORPORATION INPOHF TAX RETURNS FILED IN FIbCAL YEAR 1991

T T T TRANSPORT.  CWHOLESALE T 7T FINANCE T SERVICES
COLORADO TAXABLE AND AND INSURANCE & AND NOT
INCOME CLASSES AGRICULTURE MINING CONSTRUCTION HANUFACTURING UTIlITIES RETAIL TRAHE RFAL ESTATE CLASSIFIED TOTAL

A. DOLLAR AHOUNTS IN THOUSANDS

- NONTAXABLE RETURNS $-146,001 $-143,300 $-118,581 $-43,898 $-14,476 $—1o4.7a3 $ -54,473 $ ~11,437 $-527,149
—TAXABLE RETURNS —— ——— CTeemoerm e e T T e ST on o s s s
UNDER $ 2,000 0 58 59 87 25 65 94 170 558

$ 2,000 TO 10,000 132 327 584 865 350 1,107 658 778 4,801
107000 TO 257000 276 827 17028 2v753 T2 T T2, 045 810 17817 9762
25,000 TO 50,000 612 1y465 2+169 51407 292 3,953 2,118 2+677 18,693
50+000 TO 1009000 683 2,098 4,795 8,797 114681 8r654 2,203 41982 35,893
— 1007000 TO 2005000 887 27970 T T~ 3i526 " " T18+4698 244837 12,738 T 35935 T T 7,057 7 UUSay2e4 T
200,000 TO 500+000 515 8r491 49222 38,049 50449 25,234 13,212 10,454 107,626
500,000 AND OVER 2,282 108,879 41,989 564,290 177,735 167,076 80,238 2049743 17185,232
—  TOTAL TAXABLE D7397 25110 &0V 372 63By946 7 TT188y226 T 220y872 7 10372687 T THZy&78 153YAy82Y
GRAND TOTAL $-10,644 $ -18,190 $ -58,209 $575,048 $173.750 $ 116.099 $ 48,595 $ 41,241 $867,680
.
"‘ ) B. PERCENTAGE DISTRIBUTION OF TAXABLE RETURNS BY INCOME CI.ASS
" TAXABLE RETURNS
UNDER $ 2,000 0.00 0.04 0.09 0.01 0.01 0.02 0.09 0.32 0.04
% 2,000 TO 10,000 2738 028 TOS96T T 0413 7T T 0187 T 0,507 T 0,63 T 1,47 —0.34
259000 TO 50,000 11,43 1.17 3.59 0.84 0.15 1.78 2.05 5.08 1.34
r 1 4 o Fd 3 . - TIW*-_—_OTB? 3091 2 13 T3.25 2057
100,000 TO 200,000 15.99 2.37 5.84 2.92 1,31 5.76 3.81 13.39 3.74
200,000 TO 500,000 9.61 4.78 10.30 5.95 2.89 11,42 12,79 19.84 7.7
U0, 000 AND UVER 42,59 B87.02 955 88,31 T T 94742 TO79V64T T T 77,069 T T T AI 7T T 835y
GRAND TOTAL 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00

C« PERCENTAGE DISTRIBUTION BY INDUSTRY CLASS

T T RONTAXABLE RETURNS J.03 TR7.18TT T T 22049 T T 120712 T 2074 7T T 19,877 T 10037 T T T2, 18T 100.00
TAXABLE RETURNS

’ 0. 00" T0.37 10,95 15567 47837 11,62 TTTI6.81TT T T 30741 T 100,00
$ 2,000 TO 10,000 2.74 46.80 12.16 18.01 7.28 23.05 13.70 14.20 100,00
10,000 TO 25,000 2.82 8.41 10.52 28.19 2.16 20.94 8.29 18.61 100.00

T 257000 TOTTS0000 JoZ7 7.83 TITG80 T TTT28.92 T 7 1.856 0 7 0 21414 T332 7T T 14,32 777 T00G00 -
30,000 TO 100,000 1.90 5.84 13.35 24,50 4,48 24.10 6413 19.45 100.00
- 100,000 TO 200,000 1.43 S5.68 6.74 35.77 4,75 24.37 7.52 13.50 100.00
T 2005000 TO 500,000 V.47 7.88 5.78 IS T U506 T 23,44 T T TR2727T T TR, 2L T 100500
500,000 AND OVER 0.19 ?.34 3.60 48,42 15.2% 14.33 6.88 1,95 100.00
TOTAL TAXABLE 2,46 30.93 "0 6" 81.00 23,36 37.53 18.20 7.38 100.00

GRAND TOTAL 0.61 14.41 8935 73.63 21.69 25.45 11,90 6.07 100.00
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Total Receipts
Non-operating
Operating

Less: Deductions

Federal Taxable Income

Total Receipts
Non-operating
Operating

Less: Deductions

Federal Taxable Income

Total Receipts
Non-operating
Operating

Less: Deductions

Federal Taxable Income

Total Receipts
Non-operating
Operating

Less: Deductions

Federal taxable income

Table 25: Derivation of Federal Taxable Income
Colorado Corporation Income Tax Returns Filed in Fiscal Year 1981

Total All
Returns

$176,820
2,148
174,752
181,153

$ -6,401

$1,449,619
9,742
1,439,877

1,366,084

$ 83,5835

100.00
0.67
99.33

94.24
5.76

Interstate Returns

Intrastate Two Three Special
Returns Total Factor ‘Factor Methods
A. Nontaxable returns - dollar amounts in thousands
$ 10,904 $ 165,516 $ 54,255 $ 105,618 $ 6,043
,314 834 ['] 591 160
9,590 165,162 54,255 105,024 5,883
12,174 170,947 54,838 110,315 5,793
$ -1,370 $ -5,031 $ -583 $ -4,697 $ 25
B. Taxable returns - dollar amounts in thousands
$ 21,833 1,427,786 $577,376 $ 742,549 $107,861
2.111 7,631 =3 5,628 7,003
19,722 1,420,155 877,376 736,921 105,858
20,821 1,345,263 549,781 692,702 102,780
$ 1,012 $ 82,523 $ 27,595 $ 49,847 $ 5,081
€. Percent distribution of nontaxable returns
100.00 100.00 100.00 100.00 100.00
12.05 0.50 '] 0.56 2.65
87.95 99.50 100.00 99.44 97.35
112.56 103.03 101.07 104.45 95.86
-12.56 - 3.03 -1.07 -4.45 4.14
D. Percent distribution of taxable returns
100.00 100.00 100.00 100.00 100.00
9.67 0.53 '] 0.76 1.86
90.33 99.47 100.00 99.24 98.14
95.36 94.22 95.22 93.25 95.2%
4.64 5.78 4.78 6.71 4.1
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Table 26: Derivation of Colorado Taxable Income for A1l Nontaxable Returns

- e Golorado Corporation Income Tax Returns Filed in Fiscal Year 1981

Federal taxable income
less: Colorado Modifications

Modified federal taxable income
Subject to apportionment
Subject to direct allocation

Apportioned to Colorado
By revenue factor
By property factor
By payroll factor

Allocated to Colorado
By direct allocation
By special methods

Colorado Taxable income before OLD LY,
less: Colorado operating loss deduction

Colorado Taxable Income

Federal taxable income
less: Colorado modifications

Modified federal taxable incomeincome
Subject to apportionment
Subject to direct allocation

Apportioned to Colorado
By revenue factor
By property factor
By payroll factor

Allocated to Colorado
By direct allocation
By special methods

Colorado taxable income before OLD LY
less: Colorado operating loss deduction

Colorado Jaxable Income

Total Al
Returns

$- 6»40]
296

- 6,697
6,726
594

- 263
- 107
- 89
- 67

89
96
- 7

- 74
795

$- 1,539

100.00
4.62

104.62
105.07
- 9.28

E-
. .o‘_‘
-~ —

prg—
w o w
(¥~ [ RY~]

11.62
12.42

24.04

Interstate Returns

Intrastate
Returns Total

A. Dollar amounts in millions

$- 1,370 $~ 5,031
800 1,101

- __570 6,132
- 6,726
594

263

107
89
67

89
96
- 7

i ¢

- 570 - 174
- 442 - 353

$- 1,012 $- 527

B. Percent distribution

100.00 100.00

- 58.39 21.88

41.61 121.88
33.69
- 11.81

5.23
2.13
1.77
1.33

- 1.77
- 1.91
14

41.61 3.46
32.26 7.02

73.87 10.48

Three
Factor

$- 4,697
39

Special
Methods

$ 250
-1,038

- 188
- 788

100.00
415.2

315.2

b/

b/
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Table

Federal taxable income
less: Colorado Modifications

Modified federal taxable income
Subject to apportionment
Subject to direct allocation

Apportioned to Colorado
By revenue factor
By property factor
By payroll factor

‘Allocated to Colorado

By direct allocation
By special methods

.Colorado taxable income before OLD
less: Colorado operating loss deduction -

Colorado taxable income

Federal taxable income .
less: Colorado modifications

Modified federal taxable income
Subject to apportionment
Subject to_direct allocation

Apportioned to Colorado
By revenue factor’
By property factor
By payroll factor

Allocated to Colorado
By direct allocation
By special methods
a/
Colorado taxable income before OLD —
less: Colorado operating loss deduction

Colorado taxable income

a/ operating loss deduction

27: Derivation of Colorado Taxable Income for A1l Taxable Returns
Colorado Corporation Income Tax Returns Filed in Fiscal Year 1981

Total All

Returns

$ 83,535
- 3,187

_80,38
74,161
5,218

1,342

498
673
171

68
15
53

2,370
46

$ 2,324

100.00
- 3.82

'~ 96.18
—83.78
6.25

.60
.81
.20
.08
.02
.06

2.84

2.78

Returns

A.

B.

Intrastate

$ 1,012
- 43

960

960
3l

$ 929

100.00
- 5.14

94.86

94.86

91.80

Interstate Returns

Total

Dollar amounts in millions

$ 82,523
- 3,144

19,319
74,161
5,218

1,342
498
673
171

1,410
16

$ 1,394

Percent distribution

100.00
- 3.81

96.19
89.87
6.32

1.62
.60
.82
.21

1.7

1.69

Two Three
Factor _Factor
$ 27,595 $ 49,847
- 1,019 947
26,576 48,900
26,576 43,682
5,218

760 582

280 218

480 193

171

15

15

760 597

5 ' 10

$ 755 $ 587
100.00 100.00
- 3.69 1.90
96.31 98.10
96.31 87.63
10.47
2.75 1.7

.0 .44
1.74 .35
.34

.03

.03

2.75 1.20

- .01 - .02
2.74 1.18

Special
Methods

$ 5,081
-1,178

53
53
53

$ 52

100.00
- 23.18

76.82
76.82
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Table 28: Distribution of A1l Returns by Tax Classes
Colorado Corporation Income Tax Returns Filed in Calendar Year 1981

A1l Returns Intrastate Returns Interstate Returns
Colorado Colorado Colorado Colorado
Tax Class Number Tax Liability Number Tax Liabijlity Number Tax Liability

A. Dollar amounts in thousands

Nontaxable Returns 17,055 $ 0 14,098 $ 0 2,957 $ 0
Taxable Returns
Under $100 2,733 120 2,053 92 680 28
$ 100 to$ 250 2,461 417 2,065 356 396 61
250 to 500 2,576 944 2,084 765 49?2 179
500 to 1,000 2,850 2,082 2,440 1,783 410 299
1,000 to 1,500 1,898 2,345 1,586 1,961 312 384
1,500 to 2,500 2,208 4,301 1,822 3,551 386 750
2,500 to 5,000 2,406 8,507 1,917 6,723 489 1,784
5,000 to 10,000 1,148 7,925 783 5,312 365 2,613
10,000 to 25,000 815 12,554 478 7,173 337 5,381
25,000 to 50,000 311 10,802 148 5,065 163 5,737
50,000 and over 334 66,157 108 13,633 226 52,524
Total Taxable 19,740 116,154 15,484 46,414 4,256 69,740
Grand Total 36,795 116,154 29,582 46,414 7,213 69,740
Taxable Returns
Under $100 13.84 .10 13.26 .20 15.98 .04
$ 100 to 250 12.47 .36 13.34 .77 9.30 .09
250 to 500 13.05 .81 13.46 1.65 11.56 .26
500 to 1,000 14.44 1.79 15.76 3.84 9.63 .43
1,000 to 1,500 9.61 2.02 10.24 4.23 7.33 .55
1,500 to 2,500 11.19 3.70 11.77 7.65 9.07 1.08
2,500 to 5,000 12.19 7.32 12.38 14.48 11.49 2.56
5,000 to 10,000 5.82 6.82 5.06 11.44 8.58 3.75
10,000 to 25,000 4.13 10.81 3.09 15.45 7.92 7.72
25,000 to 50,000 1.58 9.30 .96 10.91 3.83 8.23
50,000 and over 1.69 56.96 .70 29.37 5.31 75.31
Total Taxable 100.00 100.00 100.00 100.00 100.00 100.00

Note sum of items may not equal totals due to rounding



TABLE 29. DISTRIBUTION OF Al.l. RETURNS RY ASSET CI.ASSES
‘ COLORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1981

NUMBER——TOTAL— ——FEDERAL "~ ~~COLORADD™ ~ ~ COILORADO —
ASSET OF CORFORATE TAXARLE TAXAELE TAX

CLASS RETURNS ASSETS INCOME INCOME LIABILITY

A. NONTAXABLE RETURNS - DOLILAR AMOUNTS IN MILLIONS

UNDER s 100,000 $ 8,848 $ 261 $ -132 $ -149
s 100,000 TO 1 MILLION 4,774 1,616 -275 -263
1-MHLION-TO— 1O MICLION —— 27014~ & P59~ — ~  =B47 — = ——fBg - - oo oo
10 MILLION TO 100 MILI.ION 1,059 41,951 -2,380 -%34
100 MILLION TO 1,000 MILLION 329 $%, 238 -3,239 -157
“TON—ANDOVER 31 Tyt —— 19— o
TOTAL. $17,055 $207,33a $-4r401 $-1,539

B, TAXABLE RETURNS - DOLLAR AMOUNTS IN MILILIONS

UNDER s 100,000 $ 61341 $ 270 $ 5,055 $ 82 $ a4

s 100,000 TO 1 MILLION 8:376 2,845 732 315 16
I MICCION TO 10 MILCTON R 7yB&% 93003 "~ 2,548~ " #B7 T @ —

10 MILLION TO 100 MILLION 11291 42,321 4,540 424 21

100 MILLION TO 1,000 MILLION T 667 207,194 20,371 403 20

T Y7000 MICCTION AND OVER 222 5997245 H0y270 &4 32

TOTAL $19,742 $940,878 $83,534 $2+324 $114

C. PERCENTAGE DISTRIBUTION OF NONTAXABLE RETURNS

UNDER  J 100,000 51.87 0.12 2.06 ?.66

 J 1004000 TO 1 MILLION 27.99 0.77 4,29 17.06
10 MILLION 711,80 325~ 7 '8.85 7 T 28,32 ° T/ T

10 MILLION TO 100 MILLION 6.20 20,23 37.18 J4.69

100 MILLION TO 1,000 MILLIOI 1.92 45.93 50.59 10.20

’ O.R 27 .66 -2.99 0,02

TOTAL 100,00 100.00 100.00 100.00

D. PERCENTAGE DISTRIRUTION OF TAXABLLE RETURNS

UNDER  J 100,000 32.11 0.02 6405

J3.54 3.53

° 100,000 TO 1 MILLION 42.42 0.29 0.87 13.56 13,57
T TTTHILLION T T 10 WILTION — 14,41 0937777 T UFLON% T 19.66 ) 19.69
10 MILLION TO 100 MILLION 653 4.40 G445 18.32 18,35
100 MILLION TQ 1,000 MILILION 3.37 - 21,56 24.38 17.32 17.35

T I+000 WILLCTON AND OVER 112 727777 77T T8O Y7 T T TGO CR766T T T
TOTAL. 100.00 100.00 100.00 100.00 100.00

67



TABLE J0. DISTRIBUTION OF INTRASTATE RETURNS BY ASSET CILASSES
COLORADBD CORFORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1961
NUMBER TOTAL FENERAL COL.ORADO COILLORADO
TTTASSET ~OF TTCORPORATE.™ "TAXABLE "7 7 TAXARLE ~~ TAX =~
CLASS RETURNS ASSETS INCOME INCOME LIABILITY
""" Tt T e e T AV T NDONTAXABLE RETURNS = TIDLLAR AMOUNTS IN MILLIONS
UNDER 00000 $EST— —$ 2% § -124 $ 144 -
$ 100,000 TO 1 MILLION 4,194 1,329 -209 ~229
1 MILLION TO 10 MILLION 1,100 3»004 -177 =325
TTTTONICCLTON ' TO 100 MILLCTON 238 $»398 —° -8%0 —-30% T
100 MILLION TO 1,000 MILLION 16 Brb674 -9 -9
1,000 MILLION AND OVER 0 0 0 0
TOTAL $137099 $187857 $-1,369 $-¥v012 " T T
T e — - S B -
o B, TAXABLE RETURNS - DOLILAR AMOUNTS IN MILLIONS
UNDER * 100+ 000 $ 61187 $ 2%2 $ b4 $ 5 $ 3
$ 100,000 TO 1 MILILION 7+535 1,329 287 293 15
T TTITHMILLION TO IO MICECTIORN X807 39004 - T T 31 T 323 - TTYe T
10 MILLION TO 100 MILLION 235 5398 90 193 10
100 MILLION TO 1,000 MILLION 1% 84674 106 22 1
T 000 MICCTON AND UVER 5 [ 148 23 2
TOTAL $15,484 $18,4657 $1,012 $929 $a7
Cv T PERCENTAGE DISTRIBUTION OF NONTAXABLE RETURNS ~ —
UNDER 4 1007000 &0, 64 ) YL | 9.07 14722
$ 100,000 TO 1 MILLION 29.74 7.12 15,29 22,61
1 MILLION TO 10 MILLION 7.80 16.10 12.93 32,08
- TTO WILCTON TO O MITLTON T 68 2893 T 62411 T 30,12 T T
100 MILLION TO 1,000 MILLION 0.11 46.4% 0.68 0.92
1,000 MILLION AND QVER 0,00 0,00 0,00 0,00
TOTAL 100,00 100,00 100,00 100,00
2 D. PERCENTAGE DISTRIBUTION OF TAXABLE RETURNS
UNDRER ) 100,000 39.95 1.34 8,55 7.03 60920
100,000 TO 1 MILLION 48,65 7.12 28,40 31.54 J1.12
1T HILLION TO YO MILLION 973 7 18710 T 31.12777 J4,79 34,38
10 MILLION TO 100 MILLION 1.951 28.93 8.90 20,76 20,52
100 MILLION TO 15,000 MILI.ION 0.09 46,49 10,47 2.34 2.31
’ 3 0,03 000 7T 14VS] T T 3. N3 T T 3,490
TOTAL 100,00 100,00 100,00 100,00 100,00

68



TABLE 31, DISTRIRUTION OF INTERSTATE RETURNS RY ASSET CLASSES
COLORADD CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1961

RUMRER———TOTAL " FENERAL ™ ~COLORADD —~~COLORADD ——
ASSET OF CORPORATE  TAXABLE TAXABLE TAX
CLASS RETURNS ASSETS INCOME INCOME  LIABILITY
A. NONTAXABLE RETURNS - DOLLAR AMOUNTS IN MILLIONS
UNDER 100,000 $ 297§ 9 $ -8 $ -5
$ 100,000 TO 1 MILLION 560 287 -66 -34
A HIEEION-TO —— 10— HILEION 915 ———— 37755~ -— =390 - —wilf e oo e
10 MILLION TO 100 MILLION az1 369553 -1+530 -229
100 MILLION TO 1,000 MILLION 313 861564 -3,229 -148
—— 47000 HILLION-ANDOVER- 3t 617513 192 : o
TOTAL $2,957  $188,681 $-5,031 $-527
. B TAXABLE RETURNS = DOLLAR AMOUNTS IN MILLIONS - ~— =
1N
o HUNDER 10000 15— 8§ 4989 ———§ 17 —$-t
s 100,000 T0O 1 MILLION £40 371 445" 22 1
1 MILLION TO 10 MILLION 1,338 G273 29233 124 7
IO NILLTON TO 100 MILLTON 17056 3%7719 " 4,469~~~ 23F —omomog2 oo
100 MILLIGN TD 1,000 MILLION 652 203,936 20,265 3s1 19
1,000 MILLIDN AND OVER 217 6891944 50,122 408 30
’ A2 I AN T 82y 523 - Ly 9T 70—

C. PERCENTAGE DISTRIRUTION OF NONTAXARLE RETURNS

3 UNDER $ 100,000 10,04 0.00 0.14 0.96

[ ) 100,000 TD 1 MILLION 19.460 0.15 1.31 6.39
T MICCTON TO 1O MILETON 30793 — 1798 " 2.74 - " — 21,10 - N T

10 MILLION T0O 100 MILLJION R7.7% 19.37 30.40 43.45

100 MILLION TD 15000 MILLIDN 10.58 4%.87 44.18 28.01

17000 MILLION"AND OVER" 17098 3280 =3:81— 0,08

TOTAL 100,00 100,00 100,00 100,00

B FERCENTAGE DISTRIBUTION OF -TAXABILE RETURNS — -~ - -—

—UNDER—¢ 1007000 3vut OO0 "8%.,04 TR

S
) 100,000 TO 1 MILLTON 19.72 0.03 0.53 1.59 1.59
1 MILLION TO 10 MILLION 31,42 0.56 2,70 9,58 9,55
10 MILLION—TO— 100 MILLTON — 24780~  —3i81° - - 5,41 14,70 14,64
100 MILLION TO 1,000 MILLJON 15.31 21,80 24,55 27,29 27,20
3,000 MILLIDN AND OVER 5.09 73.77 60,73 4%.58 43,42
oA — 160700————100. 06— ——100,00— — 106,00 - 100,00- ——
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TABLE 32. DISTRIRUTION OF DOMESTIC RETURNS BY ASSET CLASSES
COILORAI0 CORFORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1981

NUMBER TOTAI. FETDERAL. COLLORADO COI.ORADO
ASSET ™ OF CORFPORATE TTAXABLE - T TAXABLE T TAX T
CLASS RETURNS ASSETS INCOME INCOME ILIABILITY

T T T e e T NONTAXABEE T RETURNS = DIOILLAR AMOUNTS IN MILI_IONS

NIRRT 1007000 ——$ BT §— 43— —-¢ -9 — ————§ = 1O T
s 100,000 TO 1 MILLIODN 4,125 19291 -226 -220
1 MILLTON TO 10 MILLION 984 21663 -298 ~342
——10-MILLION-TO 10O MU LION —— 243 —— %9424~ - =429 -~ =20%
100 MILLION TO 1,000 MILLTON 14 89773 -1 -16
1,000 MILLION AND OVER ) 0 0 0 0
TOTAL $ 137642 $ 187394 =124 —§=893 — —— — ———
T - B TAXABLE RETURNS —=—DOLLAR AMOUNTS IN MILLLIONS = - R
T UNDER 81007000 $—#F 12T —$——2B8 " 43— $ " &1 $-x
s 100,000 TO 1 MILLION 71631 29544 294 291 15
‘1 MILLION TO 10 MILLION 11655 4,324 704 az’e 19
IO MO T 100 MILCTON 6% 7i818 C3%g 23 T Ty
. 100 MILLION TO 1,000 MILLION 28 8,940 438 165 8
1,000 MILLION AND OVER 34 651796 395 156 o
TOTAC ™ $ IS 738 $BYveR0 T $2iEsz — —$1v291r 365
Wf T+ FERCENTAGE DISTRIBUTION OF NONTAXABILE RETURNS T
— UNDER 3 ~—1007000 50749 T.32 7,59 12729 —
. 100,000 TO 1 MILLION 20,23 7.01 18,12 24,58
1 MILLION TO 10 MILLIOGN 7.21 14.47 23.84 70,24
T TIOMICCTON T T 100 NIICUTION 1,92 29,48 ®0.39 T TR - B T T
100 MILLION TO 1,000 MILLION 0.11 47,69 0.04 1.78
1,000 MILLION AND OVER 0.00 0.00 0.00 0.00
TUTAL T00 .00 TOU. 00 100,00 100,00
D, PERCENTAGE DISTRIRUTION OF TAXABLE RETURNS  ~— —~ — ~
— UNDER | 3 — TOU 000 38,71 028 279 4775 4772
s 100,000 TO 1 MILLION 48,48 2,83 13,07 22.55 22,40
1 MILLION TO 10 MILLION 10.51 4,82 31,25 29,30 29,10
TO HICCION TO " T00 WILCTIOR 1,48 871 15,89 7T 18.45 00 18732
100 MILLION TO 1,000 MILI.ION 0.17 9.96 19.45 12,75 12,67
31,000 MILLION AND OVER 0.21 73,36 17.52 12,23 12,15
TOTAL 10000 J00.00 " "¥00.00" 100,00 ~TIOOL00 T
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TARBLE 33. DISTRIBUTION OF FOREIGN RETURNS BY ASSET CILASSES
COILORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1981

NUMBER TOTAL FEDERAL COLORANO COILLORADD
ASSET TOF T CORPORATE ™~ TAXABLE ~ ~ TAXARLLE~ — TAX ~—~ -
CLASS RETURNS ASSETS INCOME INCOME I.LIABILITY

T " Ao NORTAXABLE RETURNS = DOILLLAR AMOUNTS IN MILLIONS T T

—ONDER——$ 1007000 ——$— 393§ 17— —§ =37 ———§—=39p———— —————

$ 100,000 TO 1 MILLION 649 325 ~49 -43
1 MILLION TO 10 MILLION 1,030 44095 -269 -94
O MITCITON"TO — 100 MILLTON 796 I6vN27 el N 4 . -
100 MILLION TO 31,000 MIILLION 313 861466 -3+238 -141
19000 MILLION AND (OVER 31 619513 192 (o]
TOTAL $5v412 $1807933 — ——$=5s152 ———$ =644
%
- P TAXABLE RETURNS = DOLLAR AMOUNTS IN MILLIONS— —~ 7 =7 ——
UNDER™ % 1007000 $—217 $ T1 $H992 ¢
$ 100,000 TO 1 MILILION 745 300 438 24 1
1 MILLION TO 10 MILLION 1,190 49679 1,844 79 4
IO MICCION TO 100 MICLION—— 17026 347502 43202 188 T T T T T
100 MILLION TO 1,000 MILLION 639 198, 254 19,933 238 12
1,000 MJLLION AND QVER ige 6331449 499875 483 24
TOTAL $47005 ——$8717195% —$B17 2604 T b

CoPERCENTAGE TIISTRIBUTION OF "NONTAXARIE RETURNG " ——

—t UNDER 2 TO0 000 I7737 —0L 00 072 607
 J 100,000 TO 1 MILLION 19,01 0.17 0.94 b.66
1 MILLION TO 10 MILL.JON 30,17 2,16 D.21 14.61
T IO MILLION T 100 MITCLTIONT T T 2332 T T T 19 X T 33,97 T %0.8y T T T T
100 MILLION TQ 1,000 MILLION ®.17 45,76 62,84 21.84
17000 MILLION AND OVER 0.90 32.55 -3.72 0.06
TOTAL 0000 100,00 — 100,00 100,00
D, PERCENTAGE DISTRIBUTION OF TAXABILE RETURNS = 77
UNDER 1 2 100000 WA 0,00 SAF T 2703 T T T2voTT————
] 100,000 T0O 1 MILL.ION 18,5% 0,03 0.53 2,33 2.31
, 1 MILLION TO 10 MILLION 29.70 0.53 2.26 7.460 72.70
T 10T HILTIONTTO T 100 MICLION 25,61 396 T T B.167 T 186.16 ‘ 18,39
100 MII.LION TO 1,000 MILLIDN 15,99 22.7% 24,52 23,02 23,32
19000 MILLION AND OVER 4,469 72.71 61,359 446,74 47.33
TOTAL 100500 100,00 "~ '100,00 " 100,00 T 100,00 ~—
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- o TTABLE 34, T DISTRTBUTION OF NUMRER OF ALL RETURNS BY ASSET T i T ot T T T
AND MAJOR INDUSTRY CLASSES
COILORADD CORPORATION INCOME TAX RETURNS EILED‘IN<FISCAI YFAR 1981

- T e : - "TRANSFORT ., WHOLESAILLE - — FINANCE ~ SERVICES
ASSET AGRI- CONSTRUC- MANL- AND AND INSUKANCE AND NOT
CILASS CUILTURE MINING TION FACTURING UTILITIES RETAIL TRADE R. ESTAYE CIi.ASSIFIED TOTAL

A. NUMBER OF RETURNQ

{UNDER s 100,000 390 3046 1,704 1,154 307 3,044 2,918 51362 15,188

2 100,000 TO 1 MILLION 729 456 1,781 1,095 373 J92791 29447 9477 13,149
T T MITONT T 1O MM IO 1% 330 % "‘“‘“‘*ﬁﬂ?"’““”““159“'“__~T73St OB d0& T 478N —

10 MILLION TO 100 MILLLION 30 226 207 63 156 364 475 256 22349

100 MILLION TO 1,000 MILLION 18 103 24 401 ?7 13 124 9?2 ?96
17000 MILLTON AND OVER—— o1 (L B & - “ﬂﬁ L - 293 -

TOTAL 19362 1,429 4,273 4,002 1,107 8r715 72099 8,797 360794

Be PERCENTAGE DISTRIBUTION BY A“%ET CLAQQ

;3 UNDER ] 100,000 20.461 21.259 J9.91 a8.82 27.70 34.92 41,09 £0,95 41.27
$ 100,000 TO 1 MILLIDN 53.48 31,66 41,47 27.35 33,66 43.49 34,46 28.15 I5.73
T T MICEIONTTO T 1O MICLION 1A 30 2t 12598 1%. 03— “"‘11?33_——"*15:50—‘——“‘1ﬂ—9#_—*——’—1r1ﬂr————-1ih1ﬂr—-
10 MILLIDON TO 100 MILLION 2.20 15.69 4.84 15.86 14,07 ° 4.17 6,469 20 6.38
100 MILLIDN TO 1,000 MILLIDN 1,32 7.15 0.56 10.01 0.75 1,57 1.74 l 04 2.70
— 1,000 WILLTON AND OVER 000 12T 0,00 T TR,87 T RIS T O3 T T T oV T T oTal
TOTAL 100,00 100.00 100.00 100,00 100.00 100.00 100,00 100,00 100.00

C. PERCENTAGE DNISTRIBUTION BY INDUSTRY CIL.ASS

TUNDER ¥ TOOYO00 — 2306 2¢0177 TTTT11.23 77T UT72.597 7 24,0277 20004 T 19 R T 35,30 100700
s 100,000 TO 1 MILLION 5.54 J.46 13.54 f1.32 2.83 28.82 18.40 18.8x 100.00
1 MILLION TO 10 MILLION 4,01 6.79 11.41 12.38 3.27 27.79 21.83 12.44 100.00
T 10 NILECTONTTO T I00 MILLION 127 9561 8,80 27,02 6863 15Aan *“_”-?OTﬂT_”——“—tO—BV—"“_1TﬂTTKT—‘
100 MILLION TO 1,000 MILLION 1.80 10,32 2.40 40,22 P72 13.74 2.43 P22 100.00
1,000 MILLION AND OVER 0,00 7.08 0.00 45.27 5.90 11,02 29.13 1.18 100.00

TOTAL E XA ) X917 TX16Y T 10.87 3.00 T TRIBE8T T 19,297 TTT2%90 T T 1000007
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DIaTRIBUTION OF NUMBER OF INTRASTATE RETURNS BY ASSET
AND MAJOR INBDUSTRY CLASSES

TABLE 38.

COTORADD CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 181

TRANSPOKT .

WHOLESALE FINANCE SERVICES
ASSET AGRI - CONSTRUC - MANU- AND AND INSURANCE AND NOT
CILASS CULC T UTICITIES RETAII TR s F LIRSS - TOTAL—
A T NUMBER OF RETURNS — T T —
UNDER 100,000 375 203 1,480 12131 305 29964 2804 59197 14,739
1007000 TO 1 nu-uﬂﬂ—tﬂr——ﬂﬂ*—hw—_?ﬁ—*—s44——?m_—zvm—?rﬁh-ﬁrm-—
1 MILLION TO 10 MILLION 153 236 25 82 804 763 271 2,608
10 MILLION TO 100 MILLION 19 5- 28 46 20 12 264 32 473
LCIONTO 17000 MICIION i 17 B ¢ T anhies ¢ S S o) 12— 144 31
19000 MILLION AND QOVER 0o (] 0 (0] 1 0 4 0 5
TOTAL 1,198 481 3¢512 2:378 753 7¢332 69195 7+534 29,584
—ys B PERCENTAGE DISTRIBUTION BY AULETYT CLAYSS -
(e, .
: UNDER s 100,000 31.27 29.76 47.80 47.54 40,45 40,42 46.54 68.97 49,82
¥ " N . A A A1 0 4S8 A A 340249y 3944 —
1 MILLION TO 10 MILLION 12.76 10.85 6.71 ?.45 10.87 10.96 12.31 3.59 8.81
10 MILLION TO 100 MIILLJON 1.58 72.62 0.79 1.92 2.85 0.16 4,26 0.42 1.59
008 289 000 T T0R00 T T T T OEX TR0 T Ot 000 OV
.’oo NILLION AND OUER 0.00 0.00 0.00 0.00 0,13 0.00 0.06 0.00 0.01
TOTAL 100,00 100,00 100.00 100.00 100,00 100.00 100,00 100,00 100.00
T PERGCENTAGE DISTRIRUTION "BY INDUSTRY CLASS —
. UNDER ] 100,000 2.54 1.37 11.39 7.67 2.06 20,10 19.56 35.25 100.00
T T IO o00  TOT 1 MICCION S.5% Py ity 13737 8.32 reys] 30,28 1953 1734 Y0000
1 MILLION TO 10 MILLION 5.86 2.83 ?.04 8.62 3.14 30.81 29.24 10.38 100,00
10 MILLION TO 100 MILLION 4,00 10.97 5.90 ?.70 4,21 2.53 55.69 6.75 100.00
— " v TTON T 312 317 0,007 T T 0,007 T3AAZTT TTTTT000TTTT 37090 T T 000 Y00 00
19,000 MILLION AND OVER 0.00 0.00 0.00 0.00 16.66 0.00 b6 .66 0,00 100.00
TATAL 4,04 2.30 11.87 8.03 2.54 24,786 20.94 25.46 100.00
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TABLE 40, DISTRIBUTION OF NUMBER 0OF INTERSTATIEE RETURNS BY ASSET
AND MAJOR INDUSTRY CLASSES
UDICORADNT CORPURATION INCURE TAX RETURNS FILED IN FISCAL YEAR 1981 ~—7 — " /™~

TRANSFPORT. WHOILESALE

FINANCE

SERVICES

ASSET AGRI - CONSTRUC~  MANU- AND AND INSURANCE AND NOT
CLASS CHETORE ——MINING —TION— — FACTURING ——UTILITIES RETATL YRADE R FSTATE CLASSIFIER—TOTAL —
— — A, “NUMBER OF RETURNS —= & = o oom somoiooioos o mmmois s e e
UNDER 100,000 16 104 26 EX 2 80 34 164 451
7 ETON 79— 22— P12 AP 29 B3 P9 ATty —
1 MILLION TO 10 MILLION a2 256 320 378 78 547 297 335 2,253
10 MILLION TO 100 MILL1ON 12 174 179 589 136 352 211 224 19877
=100 MILLION—TO 17000 MILLTON 17 86 - T L I S © LA s T £ .
1,006 MILLION AND OVER 0 18 0 115 14 28 70 3 248
TOTAL 166 760 761 1,625 355 1,383 903 1,263 7:216
~ — 5 PERCENTAGE- DISTRIBUTION BY ASSET CIASS -~ s oo e oo e
30
UNDER  # 1005000 9.58 13,46 3.41 1,41 0.56 5.78 3.76 13,13 .25
— 10070001 MILEION———47 30— 14703 — 2782 i3t BitA— 197803504 —— 1970 —
1 MILLION TO 10 MILLION 25,14 33,63 41,99 23,24 21,91 39.52 72.85 26,50 31.22
10 MILLION TO 100 MILLION 7.18 22.86 23.49 36,22 38,20 25,43 23434 17.72 26,01
00— NILLTON——— 10,17 11,30 — I, 14— ~ 24,68 — 26,96 — —— 989 — 12938 — ——— PR 1337
1,000 MILLION AND OVER 0.00 2,36 0.00 7.07 3.93 2,02 7.74 0.23 3.43
TOTAL ‘ 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00
€+ PURCENTAGE DISTRIBUTION' BY INDUSTRY CLASS ~ ~ —— == === = = = o= o oo o
: UNDER % 100,000 7,53 23.00 5.75 5.08 0,44 17,69 7.52 36,72 100,00
1007000 T0 I MILLTON S350 8357 1489 T 8,34 T 2,008 T 16379 T T12e7 31 13100700
1 MILLION TO 10 MILLION 1,86 11,35 14,19 16,77 3.46 24,26 12,17 14.86 100,00
10 MILLION TD 100 MILLION 0,63 9.26 9453 31,36 7.24 16,74 11,23 11,92 100,00
10O MILLION -TO — 1,000 MILLXON ———1373— ———8.,90 ~~ ~2.46 ~ 41,51 - 9,93 = 14,187 ~ 11,89~ ~9.32°  -100,00 "~
1,000 MILLION AND OVER 0.00 7.22 0.00 46.18 5,62 11,24 28,11 1.20 100,00
TOTAL 2,30 10,53 10,54 22,51

4,91 12.146 12,51

17.50 100,00
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TABLE 42. DISTRIBUTION OF ALL RETURNS BY INIUSTRY CLASSES

e s e e e e s e e PO ORABO—— —
NUMBER OF RETURNS FEDERAL TAXARBILE INCOMIE COLORADO TAXABLE INCOME TAX
INDUSTRY CLASS T0TAL NONTAXABILLE TAXABLLE  NONTAXAELE  TAXABLE NONTAXABLE TAXABLE  I.1ABILITY
A. DOLLAR AMOUNTS IN THOUSANDS
_AGRICULTURE - $ 1,343 $ 760 $ 403 % -37,498 % 148,398 § -57,478 § 29,993 $ 1,500
T MINING— 17439 — 86— 57814637665 67v27 P06 —— IS5y IS — 143,92 — Py ———
CONSTRUCTION 4,273 11667 2,606 2059275 968,365 -171,73%64 191,407 99570
MANUFACTURING - DURABIE 2,454 1,130 1,324 -2,193,868 26,243,128 -129+580 3971652 19+883
—MANUFAC TURING = NONDURABLE tri54 531 1r017—— ~=113,982 — I2¢1001 398 — ——~3IFvrP93 - —3I4573I8T———1Bv2469— -
TRANSPORTATION 7279 337 442 43,321 1+758,581 -21,402 82,164 4,108
COMMUNICATION AND UTILITIES 329 140 189 ~22,408 2,483,484 969375 142,459 70133
BB 590 17290 ———1 0 1y 4?7 — 2y PSSy PN 3Py 24— — 1 IF 25Ty A ———
RETAIL TRADE 64835 2,847 20968 293714290 6,155,689 ~-196+309 3269137 16307
FINANCE, TNSURANCE,» REAL ESTATE 72099 4,057 31042 -433,103 2,301,489 ~-305,911 332,387 169610
—+-OPEING 310 +56- — A54—— 5664 — —33470F4— =571 4 —— — 4y FI4 —— P ————
SERVICES 8,458 31944 4,514 =114,425 1,986,874 -100,4619 140,190 8,010
NOT CLAQSIF;GDzitsEHHERE 29 16 13 ~1,520 554 ~-1,642 575 29
P TOTAL $34+796 $17,056 $19¢740 $-6+400,504 $83,535,818 $-1,539,001 $2,324,038 $116,158
P B, PERCENTAGE DISTRIBUTION
AGRICUL TURE 3.70 4,45 3.0% 0.58 0.20 3.73 1.29 1,29
MINING 3.91 5.04 2,92 2e55 7451 25,08 6,19 6.18
——CONSTRUCTION T 9?7 13:20- — =320 - —1.15 T —ihtS——— 82— ——@F 23— —
MANUFACTURING - DURABLE 8,64 6.62 6,70 34.27 X1.41 8.41 17.11 17.11
MANUFACTURING - NONDURABLE 4,20 3.11 5,15 1.78 38,42 2.19 15,72 15,72
—TRANSPORTATION — rem e 1597 o3 — =0 b7 rox 3o 1,39 S X2 393
COMMUNICATTION AND UTILITIES 0.89 0.82 0.95 0.35 2,97 6,264 6413 6414
WHOLESALE TRADE %5.10 3.45 6.53 2.99 3.29 7,09 5.90 5.86
: 188714780 — 20,10 ——— 52,47 P B&——12i?H —14,083 4703 ——
FINANCEs, INSURANCEr, REAL ESTATE 19,29 23,78 15.40 6.76 2.75 19.87 14,30 14,29
LODGING 0.84 0.91 0.76 0.08 0,39 . 0.38 0.61 0.61
—SERVICES 22708 23,12 1R B I VI & 53— A8 & 89—
NOT CLASSIFIED ELSEWHERE 0.07 0.0% 0.06 0.02 0,00 0,10 0.02 0.02

~TTTOTAL 100 00 100700 - 100.00 - -~ 100,00 - -~ 100.00° 10000 — - - 100,00 — 1O OO ———




TABLE 43. DISTRIBUTION OF DOMESTIC RETURNS BY INDUSTRY CLASSES

COLORADO CORPORATION INCOME TAX RIETURNS FILED IN FISCAL. YEAR 1981

- = T T T : o ’ o T “"COLORADO —
NUNMBER OF RETURNS FEDERAI. TAXABILE INCOME COLORADD TAXABIE INCOME TAX
INDUSTRY CLASS TOTAL NONTAXABILE TAXABLE NONTAXABILE TAXABLE NONTAXABILE TAXABLE LIABILITY
A. DOLILAR AMOUNTS IN THOUSANLS
AGRICULTURE $ 1,215 $ o601 $ sS34 % -38,244 $ 27,197 § -57,402 $ 25,107 $ 1,255
“TMINING 712 A2 288 29659 81,5507 =116v760 32v&5% 17633
CONSTRUCTION Jrb41 19339 2+ 302 ~118¢592 2031694 -78,505 1609148 38,007
MANUFACTURING - DURABLE 1,502 709 793 -9714651 214,329 -83r420 91,233 4,562
T CTURING = NONDURABIE— 17021 #5658 T W83 T =370 A7 T 3229282 =319 74 T XY 968 T BRI T
- TRANSPORTATION 490 197 293 =2y 212 82,849 =39 254 47+504 29375
- COMMUNICATION AND UTILITIES 258 125 133 =-15+450 295+717 -6 356 118,025 57901
17403 *4Y 9S54 =21 9883 787742 2078635 " 7776A8——————5y€82
RETAIL TRADE S¢780 20414 J9374 -71+638 2699356 -89,485 1949098 ?+805
FINANCEy» INSURANCEs REAL ESTATE $r761 39276 2,485 -765¢707 953+815 -2359511 2489349 12,418
1T ODOING 298 140— —118 T Ay 84— T PS1 2 =Yyt — 2ryitéq—— 38—
- BERVICES 7+301 Zr404 3,897 -741 4650 114,262 -719315 1077425 S5¢371
ﬁQDT CLASSIFIER ELSEWHERE 29 16 13 -1+520 556 ~19642 575 29
co TOTAL $29,279 $13,642 $15+737 $-1,249,224 $2, 251,818 $-891,950 $1,291,848 $64'592
— -
B. PLRCENTAGE DISTRIBUTION
AGRICULTURE 4,13 4,99 3.39 J.06 1.20 6.43 1.94 1.94
2.42 3. 10 TT1.82 0 T T =-0021 T X 81 T T 13,09 252 2702
CONSTRUCTION 12.39 9.81 14,462 9.49 9.04 8.80 12.39 12,392
MANUFACTURING - DURARLE $.11 S5.19 5.03 7.81 9.51 9.35 7.06 7.06
- E Je47 343 JeOl T 299 T 14,37 398 1572 13°93
TRANSPORTATION 1.66 1.44 1.86 0.25 3.67 0.36 3.67 J.67
COMMUNICATION AND UTILITIES 0.87 0.21 0.84 1.29 13.13 10.80 ?.13 .17
377 329 EOE T TS T T B 49T RURY T 670X 5301
RETAIL TRADE 19.70 17.69 21,43 5.73 11.96 10.03 1%.17 1%9.17
FINANCE: INSURANCE, REAL ESTATE 19,60 24,01 15.78 61.,2% 24,5%% 26.40 19,22 19.22
0.87 1,02 V.74 O AL TTOT3 0,88 (4%} [ Fv1+]
SERVICES 24.85 24,93 24,74 S5.%97 5.07 7.99 8.31 8.71
NOT CLASSIFIED ELSEWHERE 0.09 0.11 0.08 0.12 0,02 0.18 0.04 0.04
TOTAL 100.00 100.00 100,00 100.00 100,00 100.00 100.00 100.00




TABILE 44, DISTRIBUTION OF FOREIGN RETURNS BY INDUSTRY [ILASSES

COLORADD CORPDRATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1981

— - —— - —m.— —— B _—— - e e - = .- ———— e - e ——— —— - —_———— »—mtmn_ ———
NUMBER OF RETURNS FEDERAI. TAXABLE INCOME COLORADD TAXABLE INCOME TAX
INDUSTRY CLASS TOTAL NONTAXABLE TAXABLE  NONTAXABLE  TAXABLE NONTAXABIE TAXABLE  LIABILITY
A. DOLLAR AMOUNTS IN THOUSANNS
ABRICULTURE $ 147 $ 7s8 $ 69 % 745 $§ 141,201 § ~-76 $ 4,886 $ 244
——MINING 728 437 291168324 A 195, NS =265 23— 111y 2 Sy SAY——
CONSTRUCTION 633 328 305 323,867 7644671 -93,231 31,259 1,563
MANUFACTURING - DURABLE 953 421 532 -2,0969217 265,028,799 ~445160 3049420 15,321
= %526 ~—%2 T T 444 T =76y507 3192789116 =2v040 185941 P —9PyIrr——
TRANSPORTATION 209 140 149 46+534 1,675,733 -183,148 34,660 1,733
COMMUNICATION AND UTILITIES 72 16 56 ~6¢758  29187+749 -19 24,635 1,232
—WHOLESALE —TRADE 75 140 “335- =169 794 — 28701 =117610 A9 FA0A 27959 ——
RETAIL TRADE 1,047 453 594 -3:299+4652 S5¢886,333 106,824 130,039 61502
FINANCE, INSURANCEs REAL LSTATE 1,339 762 557 332:604  11747,674 ~70+ 400 84,037 4,192
——LODGING g 1E S G T ST T 3Ry AR TR P 200 T T 60—
SERVICES 1,157 540 617 ~39+775  1+874,614 -29,303 529765 2,638
NOT CLASSIFIED ELSEWHERE 0 0 0 0 0 o 0 0
3 TOTAL $7,418 $3,413 $4,005 $-5+151,281 $81,264,001 $-647,051 $1,032+189 $51,564
: B. PERCENTAGE DISTRIBUTION
AGRICUL TURE 1.968 2.28 1.72 ~0,01 0.17 0.01 0.47 0.47
—WINING 981 12780 T 7,26 T TR 2T T U 62T T T AL 60 T RO 1076
CONSTRUCTION 8.53 9.60 7.61 -6.,28 0.94 14,40 3.02 3,03
MANUFACTURING - DURABLE 12.84 12.33 13.28 40,69 32,02 7413 29.48 29.71
T MANUFACTURING = NONDURABLE 708 1761 11758 Ty 48— 39709 o3 17798 17397
TRANSPORTATION 3.89 4,10 3.71 -0,90 2,06 2,80 3.35% 3.36
COMMUNICATION AND UTILITIES 0.97 0.46 1,39 0,13 2.69 0.00 2.38 2.28
—WHOLESALE “TRADE 5780 4710 T 8,36 T 3.29 - T3s Anmaeialils P L JEEt I T > i IE . B
RETAIL TRADE 12,11 13.26 14.82 64,05 7.24 16.50 12,59 12.60
FINANCE» INSURANCEs, REAL ESTATE 18,04 22.90 13.90 -b6.45 2.15 10.88 8.14 .13
——LODGING — 0370 046 0:8% T OVO0 T 0 AT 0. 00— " 0,69 L FY
SERVICES 15.59 15.81 15.40 0.77 2,30 4.52 5.11 5,11
NOT CLASSIFIED EI.SEWHERE 0.00 0.00 0.00 0.00 0,00 0.00 0.00 0.00
TOTAL 100,00 100,00 100,00 100,00 100,00 100.00 100,00 100.00




TABLE 45,

DISTRIBUTION OF INTRASTATE RETURNS BY INDUSTRY CLASSES

COI.ORADO CORPORATION INCOME TAX RETURNS FILED IN FISCAL YEAR 1981

e e e e U e CDLORANG— ——
NUMBER OF RETURNS FEDERAL TAXABLE INCOME COULORANO TAXABLE INCOME TAX
INDUSTRY CLASS TOTAL. NONTAXABLE TAXABLE  NONTAXABLE  TAXARILE NONTAXABLE TAXABLE  LYIABLLITY
A. DOLLAR AMOUNTS IN THOUSANDS
AGRICULTURE $ 1,197 $ 481 $ 5168 -37,487 $§  77+575 % -41,477 $ 24,4624 $ 1,232
%80 337 243 T =2409 231 T TI02,047 T T SRA27E95 T IHWBI0 9326
CONSTRUCTION 3,512 1,345 2,167 -49,405 129,080 -53,155 131,033 69552
MANUFACTURING - DURABLE 1,428 677 751 ~712199 58,573 7614609 605341 3,017
“TMANUFACTURING - NONDURABLE 950 Q37 T UG T =279483 7 T 62846 T 229886 T &3VISY T 3188
TRANSPORTATION 493 212 81 -61904 158,551 61945 12,186 609
COMMUNICATION AND UTILITIES 261 125 136 15,650 23,589 941356 24,413 1,221
- 173%0 3% 906~ T =22 240 6096871 =217088 837185 3130
RETAIL TRADE 5+992 2,539 3,453 -869587 173,390 ~102,706 179,332 81967
FINANCE, INSURANCEs REAL ESTATE 6v196 3r619 24577 -716+610 251,258 -251,238 229,118 11,446
259 158 LR T =S84 T TRy XM T T =S 94— 87253 31y -
SERVICES 7,252 3,435 3+817 ~90,024 114,002 -90,824 113,572 514679
NOT CLASSIFIED §LSEWHERE 13 0 13 0 556 0 575 29
% TOTAL $29,583 $14,097 $15,486 $-1,269,884 $1,012,375 $-1,011,853 $929,203 $46,4i7
B. PERCENTAGE DISTRIBUTION
AGRICUL TURE 4.04 4,83 3.33 2.75 7.26 4,09 2,65 2,65
T MINING 229 3.09 e w37 T A7V NY T T =10007 T 23,98 ey ra 1. 99
CONSTRUCTION 11.87 9.54 13.99 3.60 12.75 5.25 14.10 14.11
MANUFACTURING - DURABLE 4,82 4.80 4,84 5,19 5.78 757 6.49 6,50
= € 321 J. 09 Io31 2:02 620 reY4] & 88 5.88
TRANSPORTATION 1.66 1.50 1.81 0.50 15.66 0.68 1.31 1.31
COMMUNICATION AND UTILITIES 0.88 0.88 0.87 1.14 2,33 9.52 2.62 2,62
2,52 307 CBUBS T T 14427 89T TR OB T T T 679 5774
RETAIL TRADE 20.25% 18.00 22,29 &.32 17.12 10.15 19.29 19.31
FINANCE, INSURANGEs REAI. ESTATE 20.94 25.67 16,63 52.31 24.81 24.02 24,65 24,65
= : 090 —110 V7204l 0y 058 O U0 88—
SERVICES 24,51 24.36 24.464 &.57 11.26 8.97 12,22 12,23
NOT CLASSIFIED ELSEWHERE 0.04 0.00 0.08 0.00 0.05 0.00 0.06 0.04
TOTAL 100.00 100,00 .100.00 100.00 100.00 100.00 100.00 100,00




- TABLE 46. DISTRIBUTION OF INTERSTATE RETURNS BY INDUSTRY CIASSLES
COLORADO CORPORATION INCOME TAX RETURNS F1LED IN FISCAL YEAR 1981

e e e e OO ORABO————
NUMBER OF RETURNS FEDERAL TAXABLE INCOME COLORADO TAXABILE INCOME TAX
INDUSTRY CLASS TOTAL NONTAXARLE TAXABLE  NONTAXABLE  TAXABLE NONTAXABLE TAXABLE  LIABILITY
A, DOLLAR AMOUNTS IN THOUSANDS

AGRICULTURE $ 166 $ 78 $ 8684 188 § 94,823 $ -16,001 § S¢358 $ 268
P59 424 334 ————TBrSEE 67 ITFr 109 1A IO 125yt — 6V 2SE———-

CONSTRUCTION 762 321 440 254,681 839,285 ~118,581 609373 3,019

MANUFACTURING - DURABLE 19027 AS3 574 -2,122+669 26)184:555 -52,972 337+311 161866
——MANUFACTURING —NONDURARLE — 598 ——— 94 ——— —— 504~ ——06+1299 32,037¢552 ~ ———10v9R7— 3017434 — 15082 —— —

TRANSPORTATION 284 125 161 50,225 1,600,031 -14,457 69,978 v 499

COMMUNICATION AND UTILITIES 69 14 s3 ~69758 2,459,897 -19 118,247 5¢512
~—WHOLESALE—TRADE— 539 t54 384 - — ~14Pr 43P —2rbF5vOPT 11— PAr O ——— 3y 70F———

RETAIL TRADE 8437 -~ 328 S15 -3+28491703 5,982,299 -93,603 144,605 7+340

FINANCEs» INSURANCE, REAL ESTATE 904 438 4465 283,507 2,050,231 ~54,673 1035268 S5»163
—LODBING— 41 O 4f- ——— - - DG PAF—— e — @ 4706t ——————39F - ——

SERVICES 1,204 509 497 -24,401 1,874,874 94795 461618 2,331

_NOT CL@SSIFJED ﬁs&ym:m: 16 16 0 -1,520 0 -1+642 0 0

2 TOTAL $7+214 $2,958 $4,258 $-5:0301620 $62,523,444 $-527,149 $1,394,632 $469,742

B. PERCENTAGE DISTRIBUTION

AGRICUL.TURE 2.30 2.63 2.06 ~0400 0.11 3.03 0.38 0.38
1051 143 TP BR T T w1.82 T - P PF 27 B s e

CONSTRUCTION : 10.56 10.84 10,33 -5.,06 1.01 22.49 4,32 4,32

. MANUFACTURING - DURABLE 14.23 15.30 13.47 42,19 31.72 10.04 24,18 24.18
CTHRING —~NONDURABLE ————————— @ 2831711583~ —— 12— 382 2707 31, #2216 ——

TRANSFORTATION 3.96 4.22 3.78 -0.99 1.93 2.74 5.01 5.01

COMMUNICATION AND UTILITIES 0.95 0.54 1.24 0.13 2.98 0.00 8.47 .47
~—WHOLESHALE TRADE AL 74 B2 901 8,34 T R PG TR T TSR T gy

RETAIL TRADE 11.68 11.08 12.09 65,29 7.24 17.75 10.52 10.52

FINANCE, INSURANCE: REAL ESTATE 12,52 14.80 10.51 -5.63 2.48 10.37 7.40 7.40
—LODOING O 4 0700 0796000 —— " - 63— ——— 0700~ 043 O A

SERVICES 16.68 17,20 16,36 0.48 2.27 1.85 3.34 %.24

0.00 0.31 0.00 0.00

NOT CLASSIFIED ELSEWHERE 0.22 0,54 0.00 0.03

TOTAL 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00




TABLE 47, DISTRIBUTION OF INTERSTATE RETURNS USING TWO-FACTOR FORMULA
BY INBUSTRY CIL.ASSES

: COLORANOD
NUMBLER OF RETURNS FEDERAL TAXABLE INCOME COLORADO TAXABLE INCOME TAX

TOTAI, NORTAXABLE —TAXABRLE ~—  NUNTAXABLE ~—~TAXABLE — NONTAXABLE "~ TAXABLE —LIARILXTY —

A, DOLLAR AMOUNTS IN THOUSANDS

E ) i) $—&2 —$— 33— —¢— =Ha1"Y o9 $=1&vo0r —$ Aty ¢ —— 71—
MINING 356 187 149 -44f1+444 599169239 -31,810 99,104 49955
CONSTRUCTION 274 94 180 3582375 373+739 =359 885 28+8446 1r442
TTTMARUFACTURING = DURARLE 308 T2 T T X6 =B16v4%1 T Sy 3ISN 748 T 285398 T 15050%0 7y5027
MANUFACTURING - NONDURABLE 184 47 137 =-219231 117209441 -92,003 1909770 ?+538
~ TRANSPORTATION 106 31 79 1,806 800 5%57 0 22y167 1,108
—TCOMMUNICATION AND OTICITIES 29 () TTTT29 0 919,782 O 1097218 —9ra7l
WHOLESALE TRADE 148 31 117 =-22y011 424,195 ~2v 124 251996 1,300
RETAIL TRADE 360 172 188 143,795 1,314,175 ~199%7 72+994 3y 650
T FINANCE T INSURANCEy RERL ESTATE —— @94~ 280 "~ 77 244 7 710,895 — 774+065 — T=1775641 357804 Tr780 -
LODGING : 12 0 12 0 2,885 0 %0 24
SERNVICES 433 187 246 ~87+830 394,274 -3+831 18,104 0%
TTNOT CCASSTIFIED ELSEWHERE 186 18 0 =1y%H20 0 =17y 8482 0 L)
TOTAL $ 2,815 $1,249 $1+566 $-503,437 $27,595,191 $-146,292 $754,993 $37, 748
o)
o
B+ PERCENTAGE DISTRIBUTTON
“TAGRICULTURE Je 37 4,98 2107 TTTTTTTOWLIR T 70,0 T 10,98 T 0,18 018
MINING 12.464 14.96 10,78 76.86 19.98 21.74 1%.12 13,12
CONSTRUCTION ?.73 752 11.48 ~-61.42 1.35 24.52 .82 3.82
T MANUFACTURING = DURABLE 10°93 13778 B.67 8891 T 19,40 18,04 19,87 TI9.87
MANUFACTURING - NONDURABLE 60953 376 8.74 .63 47,47 6.15 25.26 25.26
. TRANSPORTATION 726 2.48 4,78 -0,30 2.90 0.00 2.93 2.93
- 1.02 0700 "7 1.8 T 0007 T TR L3YTT T U000 T T LAY 14,77
WHOLESALE TRADE 5.25 Z.48 7.46 3.77 1.53 1.45 .44 3.44
RETAIL TRADE 12.78 13.76 11.99 -24.64 4,76 1.3 .66 P.66
[ ) LR, 3 e X7 e ¥ 2ZU00 1%.57 =X +886 280 TZsU0 477 HRe/1
LODGING 0.42 0.00 0.76 0.00 0.01 0.00 0.07 0.07
SERVICES 15.37 14.96 15.69 15.05 1,42 2,61 2.9 2.39
TTTROT CLASSIFIED ELSEWHERE 096 1,2 — 770,00 —— 0.26 000 T I 3 2% ¢ 1 ¢ En ¢ Y ¢ o
TOTAL 100.00 100.00 100,00 100,00 100.00 100,00 100,00 100.00
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TABLLE 48. DISTRIBUTIDN OF INTERSTATE RETURNS USING THREE-FACTOR FORMULA
BY INDUSTRY CLASSES

COLORADD CORFPORATION INCONE TAX RETURNS FILED IN FISCAL YEAR 1981
COLORADO
NUMBER OF RETURNS FEDERAL. TAXABLE INCOME COLORADO TAXABLE INCOME TAX
——————INDUSTRY CLASS —TOTAC™ NONTAXABLE — TAXAHLE — NONTAXARCE —TAXARIE ——NONTAXARLY——TAXARLE —LCIABILITY ——
A POLEAR AMOUNTS TN THOUSANDS — "~~~ - e
L ]

—AGRTCULTURE b ] 44— 10— % 27— 15050 $ 915093 —§ o 37629 $—101
MINING 347 206 161 181,150 848,609 ~110+733 24,007 1,200
CONSTRUCTION 470 228 242 -103+714 154,852 -682¢697 209974 1+549

~MANUFACTURING = DURABLE 7oL 2 281 T 433 “=176061218 20, 104yS8F —— =26+57?4 — 1Y 97295
MANUFACTURING — NONDURABL.E 411 47 364 65,068 161147,959 -1,924 95+ 185 4,759
TRANSPORTATION 148 76 70 13%9135 749,493 -14,344 19,031 £52

—COMNUNICATION ARD UTICITIES —— 01§~ 24— =790 s a4 =t9 87831 #42——
WHOLESALE TRADE 391 125 266 -147,425 2,270,860 ~94055 48,072 2,404
RETAIL TRADE 478 156 322 ~3,428+1497  491557,352 -91,647 72,605 31630

—FINANCET INSURANCE i REAL ESTATE 383 1753 210~ 279y SYT— 13 270y 34 ————=BOTAS2 BT B9 — — 3y 295 —
LODBING 29 0 29 0 322,829 0 5,531 277
25;!1ces 755 321 434 63,4268 1,434,921 ~5,943 28,143 1,407

ERE O —0 © 0 0 172 0 - 0
TOTAL $45251 $1,647 $2,604 $-4,497,346 $49,847,012  $-373,628 $587,799 $29,391
[ 2] ’ o
B PERCENTAGE DISTRIBUTION

—AGRICULTURE 152 097 188 =002 T 018 000 0,51 RAXY
MINING 8.63 12.50 6.18 -3.8%5 1,70 29.463 4.08 4,08
CONSTRUCTION 11,05 13.83 9.28 2,20 0.91 22,13 5.26 5.26

“MANUFACTURING ~ DURABLE 18579 17709 18782 3819 40787 711 3182 I8
MANNFACTURING — NONDURABLE 966 2.85 13.97 1.38 32,39 0.51 16,19 16,19
TRANSPORTATION 3.48 4,73 2,68 ~2.87 1.50 3.84 3.23 3.23

—COMMUNICATION AND UTILCITIES 0 9% 097 0iP2 T COVIAT T T TR0 T T 000 T S0 T T S0 T
WHOLESALE TRADE 9419 7.58 10.21 3.13 4,55 2,42 8.17 6.17
RETAIL TRADE 11.24 9.46 12.36 72.98 9.14 24,52 12,35 12.35

“PFINANCET INSURANCE: REAL ESTATE 00 1049 806 =899 ——— ~ 254 820 1 Y4 e ® ¥4 S
LODBING 0.68 0.00 1.11 - 0.00 0.64 0.00 0.974 0.94
SERVICES 17.75% 19.47 16.66 -1.3% 2.87 1.59 4,78 4.78

~NOT CLASSIFIED ELSENHERE 000 O 00— " Q.00 - T 0.00 - T0,000 CTTTTTTOL00™ T 0,007 T T 000 T

TOTAL 100,00 100.00 100.00 100.00 100.00 100.00 100,00 100.00




TABLE 4%9. DNISTRIBUTION OF INTERSTATE RETURNS USING SPECIAL APPORTIONMENT

METHODS RY INDUSTRY CLASSES

TOLORADO CORPORATION TNCOME TAX RETURNS FILED IN FISCALL YEAR 198y~ 77— = r"=—w0=r— ="~

COLORADO
NUMBER OF RETURNS FEDERAL. TAXARBLLE INCOME COLORANDD TAXARIE INCOME TAX

TINDUSTRY CLASS TOTAL NONTAXABRILE ~ TAXARLE ~ ~NONTAXARLE ~ TAXABLE ~—~ NONTAXABLE ~— TAXABLE  ~“TIARILITY

- AT DOLLAR AMOUNTS 'IN THOUSANDS 7 ) T oo - _”—' T
TURE L ) $ 0 $6 ¢ 0% T L4 $ 0 b 321 18
MINING 6 31 9 343,840 149260 =756 22000 100
CONSTRUCTION 18 [o) 18 [o) 10,4693 0 554 28
TMANUFACTURING = DURABILE ] QT T T & 7 Tt 0 T 8744248 R ¢ B I 7-)v A (14
MANUFACTURING ~ NONDURABLE 3 (o) 3 (o) 4714699153 (o) 15+679 784
TRANSPORTATION 32 16 16 -861716 49,982 -93 28,780 1,439
T TCOMMUNICATION AN UTILITIES 1Y 0 o~ | L A Y 0 ¢ O
- WHOLESAL.E TRADE 0 0 o o [o) (o) (o) o
RETAIL TRADE 9. 0 ] 0 1109772 0 1,207 60
v £7 REAICESTATE 27 . TTAYTTTTTT =49 979 T TSeBI6 T T =46y 380 Tr766 88
LODGING (] 0 0 0 0 0 0 o
SERVICES 16 0 16 [} 45+ 680 (o) 371 19
RE. o) 0 0 0 1Y 1Y O 0
TOTAL $148 $63 8% $25021465 $5,081,244 §-7+229 $52,043 $2,602

(o's)
~
B+ PERCENTAGE DISTRTBUTION

T AGRICULTURE 7,02 0,00 TTTA497 T 000 T T 0 0T T TTTT0L00T T T T T 0LAT T T T 0Ler T T
MINING 24.16 48,43 S.81 137.45 0,20 10.44 3J.04 3.84
CONSTRUCTION 12.08 0.00 20,93 0,00 0.21 0.00 1.06 1.06
= “F —3.3% 0,00 581 T 0007 T 1326 0. 00 TTATEZ 262
MANUFACTURING - NONDURARILE 2,01 0,00 3,48 0,00 82.04 0.00 30.12 30.12
TRANSPORTATION 21.47 25,00 18,60 -34.66 0.98 1.28 %430 95.30
51 000 000 000 T T 0400 T T 000 TG00 T O 00 0.00
WHOLESALE TRADE 0.00 0.00 0.00 0,00 0.00 0.00 0.00 0.00
RETAIL TRADE 3.3% 0.00 S5.81 0.00 2.18 0,00 2.31 2.31
T FINANCET INSURANCEY REAIESTATE 18712 2500 —12.79 =278 A ¢ P & RS | 1] PPty 339 339
LODGING 0.00 0.00 0.00 0,00 0.00 0.00 0.00 0.00
SERVICES 10.73 0.00 18.460 0,00 0.89 0,00 0.71 0.71

TROT CLASSIFIED ELSERNERE — 0,00 0,00 " " 0.00 000 - T 0,00 B 6 0 o ¢ SRRl ¢ P ¢ 2 o Sl v 7 * | o S
TOTAL 100,00 100,00 100.00 100.00 100,00 100.00 100.00 100.00




APPENDIX A

SUMMARY OF PROVISIONS OF THE COLORADO CORPORATE INCOME TAX

The Colorado corporate income tax is the result of the application
of the corporate tax rates to Colorado net income. Colorado net income
is the federal taxable income plus or minus certain modifications and,
in the case of a corporation doing interstate business, after apportionment
and allocation under provisions of either the Colorado income tax act Y
or the Multistate Tax Compact. 2/

Filing Requirements

Every corporation, including Subchapter S corporations, doing
business in Colorado or deriving income from Colorado sources is liable
for filing corporation income tax returns with Colorado. Corporations
which are exempt from filing federal income tax returns are also exempt
from filing Colorado income tax returns. Insurance companies which are
subject to the tax imposed on gross premiums 3/ are also exempt from the
Colorado income tax.

Accounting Periods and Method

The corporation's accounting periods and method of reporting for
Colorado income tax purposes must be the same as for federal income tax

purposes.

1/ 39-22-301 et seq., Colorado Revised Statutes 1973, as amended.
2/ 24-60-1301 et seq., Colorado Revised Statutes 1973, as amended.
3/ 10-3-209 et seq., Colorado Revised Statutes 1973, as amended.



Modifications of Federal Taxable Income

There are several modifications which increase federal taxable income
for the purpose of computing state corporate income taxes. These include
(1) the addition of municipal bond intérest which is not specifically exempt
from Colorado tax, (2) any federal net operating loss deduction claimed in
computing federal taxable income, (3) the amount of any Colorado income tax
deducted, (4) depreciation claimed with respect to alternative energy devices
if the cost of such devices .is being claimed as a modification decreasing
federal taxable income, and (5) amounts claimed for the pollution control
property tax credit.

Modifications decreasing federal taxable income are (1) federal bond
interest, (2) Colorado income tax refunds, (3) any amount included in federal
taxable income by reason of the gross-up proVisions of Section 78 of the
Internal Revenue Code, (4) the cost of alternate energy devices, (5) any
salary or wage expense not allowed as a deduction on the federal return
per Section 280C of the Internal Revenue Code (relating to the federal new
jobs credit),(6) the federal work incentive credit and the federal targeted
jobs credit), (7) amounts not deducted in determining federal taxable income
for free or subsidized ride sharing or mass transit arrangements, and (8)
other miscellaneous differences such as percentage depletion on oil shale.

Modified Federal Taxable Income

After federal taxable income has been adjusted by the above modifications,
the resulting amount is classified as "modified federal taxable income."
The "modified federal taxable income" is the Colorado taxable income
for those intrastate corporations not apportioning income, and it becomes

the base for the apportionment of income by interstate corporations.

90



’/

Apportionment of Income

Corporations doing business in more than one state may elect each
year to apportion income either under the Colorado income tax act or
the multistate compact. Other apportionment methods are allowed with
the approval of the executive director of the revenue department. For
the purpose of apportioning income, "doing business" in a state is defined
for Colorado income tax purposes as having income arising from the activity
of one or more employees located in that state or arising from the fact
that real or tangible personal property is located in that state for
business purposes. This definition applies equally in determining when
a Colorado corporation is doing business outside of Colorado or when
a foreign corporation is doing business in Colorado. The multistate
compact provides that a corporation is deemed to be doing business in
another state if that state has the authority to subject the corporation
to an income tax or equivalent tax. These definitions of "doing business"
iﬁ a state have been somewhat restricted by federal 1aw.§/

A 1980 court case§/ held that the Colorado corporate income statutes
provide for the distribution and allocation of income and deductions
by use of a combined report in order to ascertain the income attributable
to an in-state business activity of the corporation involved in a unitary
business operation, (i.e., when that portion of the business operation
within Colorado is dependent upon or contributes to the operation of

the business outside the state).

4/ Public Law 86-272.
5/ Joslin Dry Goods Co. v. Dolan, Colo. ,615P.2d16(1980)
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Apportionment Under the Colorado Income Tax Act

This method of apportioning income proVides for a two-factor formula:
a revenue factor and a property factor. One half of the modified federal
taxable income subject to apportionment is multiplied by the revenue factor
and one half by the property factor. The sum of these two is the total
income apportioned to Colorado by the formula.

Revenue Factor. The revenue or sales factor is a fraction whose

numerator consists of the total gross receipts assignable to Colorado and
the denominator is the entire gross receipts from all sources. The gross
receipts assignable to Colorado consists of sales of goods, merchandise

or property which are ultimately delivered in Colorado. Included as
Colorado revenue are rents and royalties from real and tangible personal
property located in Colorado, revenue from services rendered in Colorado,
and gross proceeds from the sale of real and tangible personal property
located in Colorado. Also included, if the corporation's commercial domicile
is in Colorado, are dividend income, interest income, gains from the sale
of intangible personal property, and patent and copyright royalties if the
accounting procedures do not reflect the state of utilization of patent
and copyright royalties.

Property Factor. The property factor is a fraction where the

numerator is the average value of the corporation's real and tangible
personal property owned or rented in Colorado and the denominator is

the average value of all the corporation's real and tangible personal
property owned or rented. Property value is the average of the amounts
of the beginning of the taxable year and the ending of the taxable year.
Corporations may elect to value all property owned by the corporation

at cost or at its adjusted basis for federal income tax purposes. Real
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property rented by the corporation is valued at eight times the net

annual rent and tangible personal property is valued at three times the

net annual rent. Net annual rent is the annual rent paid by the corporation
less any annual rent received by the corporation from subrentals.

Apportionment Under the Multistate Compact

This method of apportioning income provides for a three-factor
formula: a revenue factor, a property factor, and a payroll factor.
Public utilities and finance companies are not permitted to apportion
income under provisions of the multistate compact. The modified federal
taxable income subject to apportionment is multiplied by the average of
the sum of the revenue, property and payroll factors to determine the
total income apportioned to Colorado. Income which is directly allocated
to Colorado is added to the income épportioned to Colorado to derive the
Colorado taxable income.

Business and Nonbusiness Income. In order to determine the Colorado

taxable income under the multistate compact, the various sources of income
must be classified as either business or nonbusiness. Business income is

defined as income arising from transactions and activities in the regular

course of the corporation's trade or business. Nonbusiness income is all

income other than business income.

Allocation of Income. Only that income which is classified as

nonbusiness income by the multistate compact is subject to allocation.

The directly allocated income in the form of interest and dividends less

directly or indirectly related expenses are allocated to that state where
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the principal place of business of the corporation is located. The non-
business income in the form of net rents, royalties and capital gains are
allocated to the state where such property is located. Nonbusiness
income from patents and copyrights are allocated to the state where
utilized or, if accounting procedures do not reflect the state of
utilization, to the state in which the corporation's commercial domicile
is located.

Modified Federal Taxable Income Subject to Apportionment. All

nonbusiness income less related expenses is subtracted from the modified
federal taxable income if the corporation qualifies and elects to
apportion income under the multistate compact. The result is the modified

federal taxable income subject to apportionment.

Revenue Factor. The revenue factor is the same as under the two-factor
formula exempf that the definition of sales varies somewhat. Sales are
defined as all gross receipts of the corporation not directly allocated.
Sales of tangible personal property are Colorado sales if the property
is delivered or shipped to a purchaser within Colorado other than the U.S.
government regardless of F.0.B. point, or other condition of sale, or
the property is shipped from Colorado to the U.S. government, or if thg
corporation is not taxable in the state of the purchaser. Sales other
than tangible personal property are Colorado sales if the income producing
activity is performed in Colorado or if a greater proportion of the
income producing activity is performed in Colorado based on costs of

performance.
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Property Factor. The property factor is the same as under the

two-factor formula, except that rented tangible personal property is
valued at eight times the net annual rent, and owned property must be
valued at cost.

Payroll Factor. The payroll factor is a fraction, the numerator

of which is the total amount paid in Colorado during the tax period by
the corporation for compensation and the denominator is the total
compensation paid everywhere during the tax period. Compensation means
wages, salaries, commissions and any other form or remuneration paid

to employees for persona services.

Compensation is Colorado compensation if the individual's service
is performed entirely within Colorado or if the service outside Colorado
is incidental to that performed in this state and (1) the base of
operations or control is in Colorado, or (2) the base of operation or
control is not in any particular state but the individual's residence
is in Colorado.

Other apportionment Methods

Multistate Compact Option. If a corporation's activities in Colorado

consist of selling and the corporation neither owns nor rents real or
tangible personal property in Colorado, and if the gross sales in Cnlorado
during the taxable year are $100,000 or less, the corporation may elect

to pay a Colorado tax computed on gross sales. The tax rate is 1/2 of 1%
of the gross receipts from Colorado sales.

Special Methods. Where the allocation provided by the Colorado

income tax act or the multistate compact does not clearly reflect Colorado
income or is not realistic as compared to the net income of the corporation
as a whole, the corporation, with approval of the executive director of the

revenue department, may adopt some other method.
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Colorado Taxable Income

The Colorado taxable income is that amount computed after adjusting
for tax law modifications and allocation and apportionment methods if
applicable. This is the amount which is subject to the income tax unless
a Colorado net operating loss deduction is claimed.

The Colorado net operating loss deduction is computed in the same
manner as the federal net operating loss deduction except that in the
case of a corporation apportioning income, it is that part of the federal
net operating loss, as modified, from Colorado sources. The Colorado
net operating loss may be carried back and forward for the same number
of years as a federal 1055.‘2/ The Colorado taxable income is reduced
by any Colorado net operating loss deduction before the Colorado tax is
computed.

Rate of Tax

With the exception of corporations eligible and electing to file under
the Multistate Compact option, the income tax rate is 5% of the amount
of Colorado taxable income. 8/

Tax Credits
Several tax credits provide a direct offset against tax liability.

These are a new business facilities credit, a pollution control property

7/ An operating loss may be carried back three years and forward 15
years following the loss year (seven years for net operating losses
in tax years ending before 1976).

8/ The 1981 General Assembly passed H.B. 1617 which provides for a
corporate tax rate reduction to be phased in over a five year period
commencing January 1, 1981. 39-22-301, Colorado Revised Statutes
1973, as amended.
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tax credit, an investment credit and an inventory property tax credit.

New Business Facjlities Credit

If the new business facility is located in a county with more than
50,000 population, the credit is $50 for each new business facility employee
and $50 for each $100,000 of new business facility investment. If the new
business facility is located in a county with less than 50,000 population,
the credit amounts become $100 instead of $50. The tdta] credit is
limited to 50% of the tax due on new business facility income.

An expanded business may qualify as a new business facility if the
expansion exceeds $1 million or if the expansion exceeds 100% of -its invest-
ment in the original facility.

Pollution Control Property Tax Credit

The pollution control property tax credit is 30% of the amount of
property taxes paid on pollution control property certified as such as the
Colorado Department of Health. The credit also applies to payments in lieu
of taxes paid in Colorado. The amount of the credit which may be claimed
against Colorado income tax is limited to the income tax 1iability for the
tax year reduced by any new business facility credit claimed. The pollution
control property tax credit may be carried forward to the fine succeeding

tax years.
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Colorado income tax is limited to the income tax 1iability for the tax
year reduced by any new business facility credit claimed. The pollution
control property tax credit may be carried forward to the five succeeding
tax years.

Investment Tax Credit. The Colorado investment tax credit js based

on Section 46 of the Internal Revenue Code as of January 1, 1979.2/ The
amount of the credit is calculated as a percentage of the federal investment
credit and applies to property located within Colorado. The percentage

and limitations on the amount of credit which may be claimed depends

upon the téx year involved.

For tax years beginning on or after January 1, 1979, but before
January 1, 1980, the percentage is 10% of the federal credit and the
amount of credit is limited to the income tax 1iabijlity reduced by any
new business facilities credit and pollution control property tax credit
claimed. The credit is also limited to an amount equivalent to the first
$5,000 of income tax ljability plus 25%‘of such Tijability in excess of
$25,000.

For tax years beginning on or after January 1, 1980, but before
January 1, 1981, the percentage is 25% of - the federal credit and the
amount is limited to the income tax liability reduced by any new business
facilities credit and pollution control property tax credit claimed.

The credit is also 1imited in amount equivalent to the first $25,000

of income tax 1iability plus 70% of such 1iability in excess of $25,000.19/

9/ Reference to the January 1, 1979 date was repealed by H.B. 1139
effective for tax years commencing on or after January 1, 1982.
39-22-507.5, Colorado Revised Statutes 1973, as amended.

10/ For the 1981 tax year, the Colorado investment credit is 15% of
the federal credit and the limitations remain the same as in 1980.
For tax years after 1981, the credit and limitations return to 1979
levels. 39-22-507.5, Colorado Revised Statutes 1973, as amended.
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Unused investment tax credits may be carried back for three tax
years, but not beyond January 1, 1979, and forward for seven tax years.
In the case of a controlled group of corporations, the limitation amounts
shall be apportioned among the members of the controlled group.

Inventory Property Tax Credit. - For taxable years beginning on

or after January 1, 1979, taxpayers are allowed a refundable credit in
an amount equivalent to a percentage of the general property tax paid
to a political subdivision of Colorado on freeport merchandise, stocks
of merchandise and livestock. The percentage of property tax allowed
as a credit is 20% for 1979, 40% for 1980.1Y/

Trash Hauling Certificate Credit. For income tax years commencing

on or after January 1, 1980, a credit is allowed for the cost of acquiring

a certificate issued by the public utilities commission to serve the

public in hauling ashes, trash, waste, rubbish, garbage, etc. The certificate
must have been acquired from an existing carrier engaged in such business.

The amount of credit for any income tax year shall not exceed one-fifth

of the cost of said certificate.

11/ The rates increase to 60% from 1981, 80% for 1982 and 100% thereafter.
39-22-125, Colorado Revised Statutes 1973, as amended.
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APPENDIX B
DESCRIPTION AND LIMITATIONS OF STATISTICAL SAMPLE

This study was based on a sample of Colorado corporate income tax
returns filed during the state fiscal year 1981. This appendix describes
the sampling procedure and indicates the statistical reliability of the
sample.

The Sample

Nearly 50,000 corporate income tax returns were filed in fiscal year
1981. To tabulate the large amount of data required from each of these
50,000 returns would require a tremendous amount of time and expense.

The six tax classes, or strata, designed by Dr. George Bardwell for the
last sample in 1976 were retained with an adjustment in the sampling

ratios to yield an estimated sample size of approximately 8,000 returns.

Of the 7,936 returns selected in the sample, complete data were attainable
for 7,725. These data were transcribed fo worksheets, keypunched and
subjected to a lengthy serres of verification checks. Blow-up factors were
adjusted to account for elimination of missing data.

Statistical Reliability of the Sample

The coefficient of variation (standard deviation as a percentage of
the mean) is a statistical tool frequently used to judge the accuracy of
a sample.
The coefficient of variation for the four items commonly listed in
the detailed tables of this report were as follows: federal taxable
income -- 1.464; Colorado taxable income -- 2.879; Colorado tax liability --
0.742; total assets -- 1.037. The implication of these coefficients of

variation is that if one were then to take 100 samples of these data, in
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95 of these samples the estimated value of the Colorado tax 1iability would
be within 1.45 percent (1.96 x 0.742) of the actual value of Colorado tax
liability. Further evidence for the accuracy of the sample is provided by
comparing the estimate of Colorado tax liability, $116,157,000, to the
actual receipts from this source, $116,509,000. The sample total is within

0.3% of the Department of Revenue data.

TABLE B-1

STATISTICAL RELIABILITY OF THE COLORADO
CORPORATE TAX SAMPLE BY TAX CLASS

Number Estimated
in Relative Tax Liability
Tax Class Sample Error ($000)

$ 0 1,085 0 $ 0

$ 1 to$ 500 852 2.48 1,476
$ 500 to $1,500 774 1.02 4,400
$ 1,500 to $3,000 713 0.68 6,213
$ 3,000 to $7,000 1,538 0.37 10,447
Over $7,000 1,926 0.94 93,621
TOTAL 6,888 0.74 $ 116,157

NOTE: Statistical measures compiled only for corporations subject to tax.
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1981 CORPORATE TAX STUDY '

A. CODES ’ F.  MULTISTATE APPORTIONMENT FORMULA
1. Activity 1. Property Factor
2. Tax Period h(1). Colo. Average
3. Foreign/Domestic ) h(2). Total Average
4. Business Code . i. Percent h{l)/h(2)
5. Apportionment Method C.  BALANCE SHEET 2. Payroll Factor
6. Zip Code 14. Total Assets-Year End a. Colo. Payrolt
7. Consolidated Return 15-20. Total Liab-Year End b. Total Payroll
8. Combined Report 21-25. Stockholder Equity c. Percent a/b
3. Revenue Factor
B. INCOME TAX D.  CORPORATIONS NOT APPORTIONING 1NCOME : e(1). Colo. Revenue
1. Fed. Taxable Income 1. Gross Receipts e(2). Total Revenue
11. Mod. Fed. Tax [ncome 4. Dividends f. Percent e(l1)/e(2)
12. Colo. Tax Income 5,6. [Interest
Before OLD 7. Rents G.  NON-BUSINESS INCOME
13. Eglg‘nggﬁziggzg :. §§¥:1ties 7. ;glea;?:ome Directly
14. Colo. Taxable Income 10' Ot;e: — a. Rents/Royalties
~15. Colorado Tax : b. Capital Gains
11. Total Income

16. Business Fac. Credit

T oc. Interest/Divfdends

17. Pollution Control Cr.

- d. Patents/Copyrights
18. Investment Tax Credit E. COLORADO APPORT1ONMENT FORMULA

20. Net Tax 9. Revenue Factor e. Total -
. a Colo. Revenue 10.- Colorado Income Directly

21,22. Payments : - Allocable

23. Inventory Credit b. Total Revenue - - . a. Rents/Royalties

25. Balance Due c.  Percent a/b b. Capital Gains_

28. Overpayment 19. Property Factor ¢. Interest/Dividends

29. Overpayment Credited a. Colo. Average d. Patents/Copyrights

30. Overpayment Refunded b.  Total Average e. Total

c. Percent a/b

TRANSCRIBER DATE






