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Scope o f  Corporate Income Tax Study 

T h i s  s tudy p resen ts  a  summary d e s c r i p t i o n  of t h e  Colorado corpora t t  

income t a x  s t r u c t u r e  based on r e t u r n s  f i l e d  d u r i n g  t h e  f i s c a l  yea r  J u l y  

1, 1980 through June 30, 1981. T h i s  s tudy i s  t h e  second o f  t h i s  type, 

t h e  f i r s t  one hav ing  been prepared from r e t u r n s  f i l e d  i n  1975-1/ D e t a i l e d  

s t a t i s t i c a l  t a b l e s  a r e  p resen ted  i n  which t h e  r e t u r n s  a r e  c l a s s i f i e d  by 

type,  income st ra tum,  t a x  l i a b i l i t y ,  dom ic i l e ,  scope o f  market ( i n t r a s t a t e  

and i n t e r s t a t e ) ,  method of income apport ionment,  asse t  s i z e  and major  

i n d u s t r y  ca tegory .  I n  b r i e f ,  t h e  da ta  show t h e  d i s t r i b u t i o n  of t h e  s t a t e  

income t a x  l i a b i l i t y  among t h e  49,827 c o r p o r a t i o n s  i n v o l v e d  i n  some form 

o f  economic a c t  i v i t y  i n  Colorado. ~ l s ot h i s  s tudy w i l l  serve as t h e  p r imary  

da ta  source f o r  e s t i m a t i n g  and e v a l u a t i n g  t h e  revenue e f f e c t s  of any 

proposed s t a t u t  o r y  r e v i s i o n s  o f  t h e  r a t e  and base p r o v i s i o n s  of t h e  p resen t  

s t r u c t u r e .  

Corporate Income Tax Trends 

The Colorado co rpo ra te  income t a x  l i a b i l i t y  a f t e r  t a x  c r e d i t s ,  i n  

c u r r e n t  d o l l a r s  and e x c l u s i v e  o f  assessments, inc reased  d u r i n g  t h e  p a s t  

10 yea rs  a t  r a t e  s i g n i f i c a n t l y  g r e a t e r  than t h a t  f o r  t h e  f e d e r a l  co rpo ra te  

income tax .  



Table A 

Colorado and Federal Corporation Income Tax Liabil i ty 
Fiscal Years Ended June 30, 1972-1981 

Col orado Income Federal Income 
Tax L iab i l i t y  -a/  Tax Liabil i t y  -b/ 

Mil 1 ions Change From Bill  ions Change From 
Fiscal o f Preceding of Preceding
Year Do1 l a r s  Year Do1 1 a r s  Year 

Average annual change 13,. 3% 7.6% 

-a/ Tax 1 iab i l  i ty  a f t e r  tax c red i t s .  

-b/ U.S. Department of Comnerce, Survey of Current Business, 
January 1976, p. 52; July 1981, p. 23; January 1982, p. 13. 
Fiscal year data a r e  averages of calendar years. 

As shown i n  Table A ,  the Colorado corporate income tax l i a b i l i t y  a f t e r  

tax c r ed i t s  rose from $32.8 million in 1972 t o  $100.8 million in 1981, 

an increase of 207.3% o r  an average growth r a t e  of 13.3% per annum. 

During t h i s  same period, federal corporate income tax rose from $35.1 

b i l l  ion t o  $67.6 b i l l  ion, an increase of 92.6% o r  an average annual growth 

r a t e  of 7.6%. The re la t ive ly  smaller federal increase i n  part  r e f l ec t s  

s ta tutory changes and the f a c t  t h a t  recessions have not been as severe 

in Colorado a s  fo r  the nation a s  a whole. 

The Colorado corporate income tax,  as  a percentage of to ta l  s t a t e  

income tax 1 iabi 1 i ty  before c r ed i t s  (individual , corporate and fiduciary) 

has increased from 16% fo r  f i s ca l  1975-76 t o  17.1% f o r  f i s ca l  1980-81. 

As a percentage of t o t a l  Revenue department co l lec t ions ,  the corporate tax 

l i a b i l i t y  increased from 6.9% t o  7.7% during t h i s  same time period. 



- - 

On a  n e t  c o l l e c t i o n s  bas i s  the  corpora te  income tax  amounted t o  $60.9 m i l l i o n  

o u t  o f  t o t a l  c o l l e c t i o n s  o f  $880.6 m i l l  i o n  f o r  f i s c a l  year  1975-76, *lhereac 

tho  recpec t i ve  amounts were $102.2 m i l l  i o n  o u t  of $1.327 m i l l  i o n  f o r  f i s c a l  

1980-81 . 
Number and Type of Returns 

The sample survey f o r  t h i s  study i n d i c a t e s  t h a t  49,827 r e t u r n s  were 

f i l e d  w i t h  t h e  Department of Revenue. Th i s  compares w i t h  t h e  33,008 r e t u r n s  

repor ted  i n  t he  1975 study, an increase o f  nea r l y  51% o r  an average annual 

growth r a t e  o f  nea r l y  8.6%. 

Table B 

Number and Type o f  Colorado Income Tax Returns 

Corporat ions 1975 Study 1981 Study 
Required Number o f  Percent Number o f  Percent 

Returns D i s t r i b u t i o n  -Returns D i s t r i b u t i o n  

Subject  t o  Tax 
Taxabl e  12,907 39.1 
Nontaxable 

Tota l  

Not Subject  t o  Tax 
Inactiv e h o n o ~ e r atinq 1  .282 on p r o fit / c h a r i  tab1 e  71 .2 
SubchapterSCorp .  7,145 21.6 
DISC !?I&investment 

Trus ts  3  0  .1 
Tota l  8,528 25.8 

Tota l  r e t u r n s  f i l e d  33,008 

-a/ Domestic I n t e r n a t i o n a l  Sales Corporat ion 

a(
As shown i n  Table B the  number o f  f i r m s  sub jec t  t o  tax-in t h i s  and 

the  1975 study amounted t o  nea r l y  th ree- four ths  o f  t he  re tu rns ,  wh i l e  

one- four th were s t a t u t o r i l y  exempt. The 1  a t t e r  p r i m a r i l y  represent  business 

f i r m s  t h a t  were i n a c t i v e  o r  n o t  opera t ing  du r ing  the  tax  year  and small 

business corpora t ions  which e lec ted  t o  be taxed through t h e i r  shareholders 

under t h e  s t a t e  i n d i v i d u a l  income t a x  (Subchapter S  Corporat ions) .  



The number of returns not subject t o  tax increased from 8,528 in 1975 

to  13,029 in f i sca l  1981, an increase of 52.8% while those subject t o  tax 

increased from 24,480 to  36,798 f o r  an increase of 50.3%. The nontax 

group thus grew a t  a sl  ightly greater ra te  than the taxable group with 

average annual rates  of 8.8% and 8.5% respectively. CorporatSons not 

subject t o  tax are  excluded from the detailed s t a t i s t i c a l  tables and 

analysis presented in the remainder of th i s  report. 

Of the total  36,798 corporate income tax returns subject to  taxation, 

19,742 or  52.9% were taxable returns; i . e . ,  reported some amount of positive 

Colorado taxable income (p ro f i t )  and therefore incurred an income tax 

l i a b i l i t y .  This compares with 52.7% fo r  the 1975 taxable returns. In 

contrast ,  17,056 returns or 47.1% were nontaxable returns with e i ther  

zero or  negative Colorado taxable income ( loss)  or  a Colorado operating 

loss carryover which equal led or exceeded the i r  taxable income. This 

group in 1975 amounted to  47.3% of the returns subject to  tax. 

Accounting Periods 

The accounting periods covered by the returns tabulated in th i s  report 

are  based on e i ther  the calendar year or  the f i sca l  year used by the firm 

fo r  federal tax purposes. Table C shows the dis t r ibut ion of the number and 

tax l i a b i l i t y  before tax credi t s  of returns f i l ed  during the s t a t e  f iscal  

year July 1 ,  1980 through June 30, 1981, c lassif ied by the month in which 

the corporations accounting period ended. 



Table C 

Ending Month o f  Accounting Periods 

Colorado Corporate Income Tax Returns 

F i l e d  I n  F i s c a l  Year 1981 


Tax Returns 
Percentage 

Number D i s t r i b u t i o n  

Tax L i a b i l  i t y  
Amount Percentage 
($000) ~ i s t r i b u t i o n  

Ending Month of 
Accounting Per iod 

= 1979 p r i o r  t o  December 
December 

1980 January 
February 
March 
A p r i l  
May
June 
J u l y  
August 
September 
October 
November 
December 

1981 January and a f t e r  

To ta l  r e t u r n s  f i l e d  -a/ 

Sum of i tems may n o t  equal t o t a l  because of rounding 

Tax L e g i s l a t i o n  

The most s i g n i f i c a n t  l e g i s l a t i o n  a f f e c t i n g  the  s t a t e  corporate income tax  

s ince  the  1975 study has been t h e  adopt ion of several income t a x  c r e d i t s .  

The c r e d i t s  u t i l i z e d  by the  f i rms covered i n  t h i s  r e p o r t  inc lude a p o l l u t i o n  

c o n t r o l  p rope r t y  t ax  c r e d i t ,  a new business f a c i l  i t i e s  c r e d i t ,  an inventory  

p rope r t y  t a x  c r e d i t  and an investment c r e d i t .  3' Table D shows the  number o f  

r e t u r n s  which c la imed tax  c r e d i t s  and the  amount o f  c r e d i t  by type o f  c r e d i t .  



Table D 

Number and Type of Income Tax Cred i t s  

Colorado Corporate Income Tax Returns 


F i l e d  i n  F isca l  Year 1981 


Number of Amount o f  
Returns Tax C r e d i t  

A. D o l l a r  amounts i n  thousands 

Pol 1  u  tion c o n t r o l  
New Business F a c i l i t i e s  
Inventory Tax 
Investment 

Tota l  

B. Percent D i s t r i b u t i o n  

Pol 1  u  tion c o n t r o l  
New Business F a c i l i t i e s  
Inventory  Tax 
Investment 

Tota l  

The p o l l u t i o n  c o n t r o l  c r e d i t  and the  New Business F a c i l i t i e s  Cred i t ,  

by t h e i r  nature, a re  l i m i t e d  i n  scope and as such were the  l e a s t  u t i l i z e d  

tax  c r e d i t s .  As shown i n  Table D, 112 r e t u r n s  o r  0.3 percent o f  t he  

36,798 re tu rns  sub jec t  t o  tax  claimed the  p o l l u t i o n  c o n t r o l  c r e d i t  and 

338 f i rms o r  approximately 1  percent  of t he  t o t a l  r e t u r n s  claimed the  

l a t t e r .  

The inventory  proper ty  tax  c r e d i t  i s  a l s o  a  c r e d i t  d i r e c t e d  toward a  

s p e c i f i c  purpose and was u t i l i z e d  by one corpora t ion  i n  ten. The most 

important  o f  t he  tax  c r e d i t s ,  bo th  i n  numbers o f  r e t u r n s  and amount, was 

the  investment tax  c r e d i t  which appeared on near l y  one- th i rd  o f  the  

re tu rns  and accounted f o r  f o u r - f i f t h s  of t he  t o t a l  c r e d i t s  claimed. 

The combined tax  c r e d i t s  amounted t o  $1 5.3 m i 11 i o n  and represented 

a  tax  saving equ iva lent  t o  13.2% of the  t o t a l  tax  l i a b i l i t y .  



Intrastate and Interstate Firms 


Corporations doing business in other states as well as Colorado are 


classified as interstate corporations and as such generally determine 


their Colorado taxable income by apportioning part of their federal taxable 


income to Colorado by using either the two-factor or three-factor formula 


required by statute, or by some specific allocation method approved by the 


Executive Director of ~ e v e n u e y  Corporations which do not qua1 ify for 


income apportionment are classified as intrastate corporations. Table E-1 


shows the distribution of interstate and intrastate corporations subject to 


tax and their tax liabilities. This is broken down by the apportionment 


method for the interstate firms. Table E-2 shows the distribution of the 


tax credits by type of credit on the same basis. 


While the intrastate firms represent about four-fifths of the returns 


filed, they account for only about two-fifths of the total tax liability 


and one-third of the tax credits. Conversely, the interstate firms while 


representing only about one-fifth of the total number of firms, accounted 


for three-fifths of the total tax liability and two-thirds of the tax credits. 


Domestic and Foreign Firms 


For purposes of this report if the home office of the corporation 

was located within Colorado the tax return was classified as a domestic 

corporation; those 1ocated outside Colorado were considered to be foreign 

corporations. When the returns are classified on this basis the distribution 

roughly parallels that of the intrastate-interstate classification. For 

example, 95 percent of all domestic returns represented intrastate firms 

and conversely 78 percent of all foreign returns were from interstate firms. 

The distribution of the domestic and foreign returns by intrastate and inter- 

state activity is presented in Table F-1 below. Table F-2 detail s the tax 

credits by this same classification. 
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Table E-2 

I n t r a s t a t e  and I n t e r s t a t e  Firms - Tax C r e d i t s  

Colorado Corporate Income Tax Returns 


F i l e d  i n  F i s c a l  Year 1981 


Pol 1 u t i o n  Cont ro l  New Business Faci 1 it i e s  Inven to ry  Investment 

Number 

. To ta l  

--Number b/ Amount 

I n t r a s t a t e  (non-apport ioning) 

I n t e r s t a t e  
two - fac to r  formul a 
t h r e e - f a c t o r  formula 
o t h e r  apport ionment methods 

To ta l  I n t e r s t a t e  

To ta l s  a/-

I n t r a s t a t e  (non-apport ioning) 

I n t e r s t a t e  
two - fac to r  formula 
t h r e e - f a c t o r  formula 
o t h e r  apportionment methods 

To ta l  I n t e r s t a t e  

To ta l s  &/ 

9 2 

16 
4 
-0 
20 

112 

82.1 

14.3 
3.6 
--

17.9 

100.0 

Amount Number Amount Number Amount Number -- Amount 

A. Do1 l a r  amounts i n  thousands 

$ 28 21 0 $ 145 3,068 $ 981 

392 
35 

0Fin 
$ 455 

B. Percent D i s t r i b u t i o n  

6.2 62.3 25.1 83.6 44.4 

86.2 
7.7--

93.8 

100.0 

4/ Sum o f  i tems may n o t  equal t o t a l  because o f  round ing 
4/ To ta l  may exceed the  number o f  f i r m s  c l a i m i n g  c r e d i t s  s ince  some taxpayers c la imed more than one type o f  c r e d i t  





Table F-2 


Domestic and Foreign Firms - Tax Credits 

Colorado Corporate Income Tax Returns 


Pollution Control 


Number Amount 


Domestic 

Intrastate 

Interstate 


Total 


Foreign 

Intrastate 

Interstate 


Total 


Total Returns 
,-a/ 

Domestic 

Intrastate 

Interstate 

Total 


Foreign 

Intrastate 

Interstate 


Total 


Total Returns a/ 100.0 100.0 

Filed in Fiscal Year 1981 

New Business Facil i ties Inventory 

Number Amount Number Amount 

A. Dollar amounts in thousands 

Investment 

Number Amount 

Total 

Numcer Amount 

B.  Percent Distribution 

100.0 100.0 100.0 100.0 ' 100.0 ' 100.0 100.0 100.0 

a/ Sum of items may not equal total because of rounding 

-6/ Total may exceed the number of firms claiming credits since some taxpayers claimed more than one type of credit. 



D i s t r i b u t i o n  by Indus t ry  

Colorado i s  genera l l y  considered t o  be a  serv ice  o r ien ted  economy 

i n  terms o f  employment, income and number o f  f i rms .  Th is  charac ter iza t ion ,  

as shown i n  tab les  G-1 and 6-2, appears t o  be equa l l y  app l icab le  t o  the 

corporate income t a x  sector  when re tu rns  are  analyzed on the  basis o f  the  

major standard i n d u s t r i a l  code c l a s s i f i c a t i o n  (SIC). Seryice i n d u s t r i e s  

as a  group i n c l u d i n g  wholesale and r e t a i l  t rade p r i m a r i l y  cons is ts  o f  a  

r e l a t i v e l y  l a r g e  number o f  small and medium s ized f i rms .  

The serv ice  ca tegor ies  accounted f o r  approximately two- th i rds  o f  

t he  r e t u r n s  b u t  represented about two- f i f t hs  o f  the  tax  l i a b i l i t y  both 

before and a f t e r  c r e d i t s .  Overa l l ,  t he  corporate a g r i c u l t u r a l  sector  was 

the  l e a s t  s i g n i f i c a n t  sector  accounting f o r  l e s s  than 4 percent  of t he  

r e t u r n s  and l e s s  than 2  percent o f  the  tax .  I n  con t ras t ,  the manufacturing 

c l a s s i f i c a t i o n  represented 11 percent  o f  the  r e t u r n s  but  accounted f o r  

nea r l y  one- th i rd  o f  t he  tax  l i a b i l i t y  and t w o - f i f t h s  o f  the  tax  c r e d i t s .  

D i s t r i b u t i o n  by Asset Size 

The determinat ions o f  corpora t ions  was based on the  t o t a l  assets 

repor ted  by t h e  f i rms on t h e i r  income t a x  re turns .  The repor ted  assets 

are  f o r  t he  f i r m ' s  o v e r a l l  operat ions. These data, as shown i n  Tables H-1 

and H-2, provide a  d i s t r i b u t i o n  by broad asset  classes o f  a l l  r e tu rns  

subject  t o  tax,  both taxab le  and nontaxable, and g i v e  some i n d i c a t i o n  of 

the  r e l a t i v e  s i g n i f i c a n c e  of t he  var ious s ized f i r m s  opera t ing  i n  Colorado. 

As a  p a r a l l e l  t o  the  preceding ana lys is ,  the  l a r g e s t  number of re tu rns  

were f i l e d  by r e l a t i v e l y  small f i rms ,  those w i t h  assets o f  l ess  than $100,000. 

As a  group they represented over t w o - f i f t h s  o f  t he  re turns ,  bu t  accounted 

f o r  l e s s  than 4 percent  o f  t he  tax  l i a b i l i t y .  A t  the  o ther  end of the  

spectrum, the  l a r g e s t  f i r m ,  those w i t h  assets o f  $100 m i l l i o n  o r  more, 

represented on ly  about 4 percent  o f  t he  re tu rns  b u t  generated 45 percent of 



C-L 

Table G-1 


C l a s s i f i c a t i o n  by Indus t ry  

Col orado Corporat i  on Income Tax Returns 


F i l e d  i n  F i sca l  Year 1981 


Number of Returns Colorado Tax 
Tota l  Net 

Tota l  Nontaxable Taxable L i a b i l ity Cred i t s  L i a b i l  ity 

A. D o l l a r  amounts i n  thousands 

A g r i c u l t u r e  

Wining 

Construct ion 

Manufacturing 

Transportat ion, Pub l i c  U t i l i t i e s  

Wholesale, R e t a i l  Trade 

Finance, Insurance, Real Es ta te  


~n Other Services 
To ta l s  -a/ 

B. Percent D i s t r i b u t i o n  

Agr i cu l  t u r e  

Mining 

Construct ion 

Manufacturing 

Transportat ion, Pub l ic  U t i l i t i e s  

Wholesale, R e t a i l  Trade 

Finance, Insurance, Real Estate 

Other Services 


Tota ls  aJ 

-a/ Sum of iterns may n o t  equal t o t a l s  because of rounding 





the  t o t a l  tax  1  i a b i l  i t y  and accounted f o r  ha l f  of t he  tax  c r e d i t s .  I n  

broader terms, if one considers a  corpora t ion  w i t h  assets o f  $1 m i l l i o n  o r  

more t o  be f a i r l y  la rge,  such corpora t ions  represented on ly  one-four th o f  

the  f i rms doing business i n  Colorado b u t  were responsib le f o r  over f o u r - f i f t h s  

of t he  t o t a l  t ax  1  i a b i l  i t y  and tax  c r e d i t s .  Conversely, by t h i s  measure 

small and medium s ized f i rms, those w i t h  assets l ess  than $1 m i l l  ion, 

accounted f o r  nea r l y  four o u t  of every f i v e  re tu rns  b u t  as a  group were 

l i a b l e  f o r  l e s s  than one- f i f t h  of t h e  s t a t e  tax  and received less  than one- 

f i f t h  of the  tax  c r e d i t s .  

D i s t r i b u t i o n  of Returns by Taxable Income Classes 

For the  pe r iod  of t ime covered by t h i s  repor t ,  a  f i r m ' s  s t a t e  corporate 

tax  was ca lcu la ted  as the  product  o f  a  f l a t  5  percent tax  r a t e  app l ied  

t o  i t s  Colorado taxab le  income; thus, t he  c l a s s i f i c a t i o n  o f  re tu rns  on 

the  bas is  o f  e i t h e r  taxab le  income o r  tax  l i a b i l i t y  y i e l d s  the  same d i s t r i -  

bu t i ona l  pa t te rn .  The f o l l o w i n g  t a b u l a t i o n  shows the  range o f  t ax  1  i a b i l  i t i e s  

f o r  each of t h e  e i g h t  taxable income classes used i n  t h i s  repo r t :  

Taxable Income Tax 
Classes L i a b i  1  ity 

under $2,000 under $1 00 
$2,000 t o  10,000 $100 t o  500 
10,000 t o  25,000 500 t o  1,250 
25,000 t o  50,000 1,250 t o  2,500 
50,000 t o  100,000 2,500 t o  5,000 

100,000 t o  200,000 5,000 t o  10,000 
200,000 t o  500,000 10,000 t o  25,000 
500,000 and over 25,000 and over 

When the  tax  r e t u r n s  a re  c l a s s i f i e d  by these income categor ies,  i t  i s  

c l e a r l y  ev ident  t h a t  a  vas t  m a j o r i t y  o f  corpora t ions  account f o r  a  very 

small p o r t i o n  o f  t he  s t a t e  corporate income tax.  Conversely, the  major 

p o r t i o n  o f  t he  tax  revenues are  generated by a  r e l a t i v e l y  small number of 

l a r g e  corporat ions.  The u t i l i z a t i o n  o f  t he  tax  c r e d i t s  fo l l ows  the  same 

d i s t r i b u t i o n a l  pa t te rn .  
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Table H-2 

C l a s s i f i c a t i o n  by Asset Size - Tax Credi ts  

Colorado Corporate Income Tax Returns 


F i l e d  i n  Fiscal Year 1981 


P o l l u t i o n  Control New Business F a c i l i t y  Inventory Investment Total 

Number Amount Number --Amount -Number An~ount Number Amount Number Amount 

A. Do l la r  amounts i n  thousands 

Under $100,000 
100,000 t o  1  M i l l i o n  
1  M i l l i o n  t o  100 M i l l i o n  
100 M i l l i o n  and Over 

Tota ls  a] 

B. Percent D i s t r i b u t i o n  

Under $1 00,000 
100,000 t o  1  M i l l i o n  
1  M i l l i o n  t o  100 M i l l i o n  
100 M i l l i o n  and Over 

Tota ls  a_/ 

a/ Sum o f  i t m s  may n o t  equal t o t a l s  because of rounding 

ti/ Total may exceed the number of f i rms c la iming c r e d i t s  since taxpayers claimed more thah one type o f  c r e d i t .  
- some 



As shown i n  Table 1-1, the nontaxable re tu rns  as a  group c o n s t i t u t e d  

over t w o - f i f t h s  o f  a l l  t he  corporat ions sub jec t  t o  tax .  Among the taxable 

f i rms, two t h i r d s  o f  the corpora t ions  repor ted  taxable p r o f i t s  l ess  than 

$25,000 and accounted f o r  on l y  4 percent  of the tax  l i a b i l i t y  and 6 percent 

o f  the tax  c r e d i t s .  I n  cont ras t ,  the  f i r m s  i n  the  h ighest  c l a s s i f i c a t i o n  

w i t h  taxable incomes o f  $500,000 o r  more represented on ly  3 percent o f  the  

re tu rns  bu t  were responsib le f o r  two- th i rds  of t he  t o t a l  t ax  l i a b i l i t y  and 

an equal percentage o f  t he  tax  c r e d i t s .  

D i s t r i b u t i o n  of Returns by Income and Asset Size 

Tables J and K show the d i s t r i b u t i o n  of re tu rns  c ross -c lass i f i ed  by 

income classes and asset  s i ze  and by income classes and major i ndus t ry  group. 

As expected, there  i s  a  marked c o r r e l a t i o n  between s i ze  of income and asset  

size. I n  the  non tax  and the two lower s t r a t a  of the taxab le  re tu rns  more 

than h a l f  of the  re tu rns  were small f i rms w i t h  assets l ess  

than $100,000. I n  the  next  th ree income classes the  m a j o r i t y  o f  re tu rns  

were f i l e d  by medium s i z e  f i r m s  w i t h  assets o f  $100,000 t o  $1 m i l l i o n ,  and 

i n  the top  th ree income classes the  m a j o r i t y  of re tu rns  were 

by l a r g e  f i rms.  These r e l a t i o n s h i p s  a re  s i m i l a r  t o  those o f  t he  1975 study. 

As p rev ious l y  noted, the  Colorado economy i s  serv ice  o r ien ted  and on 

the  bas is  o f  number o f  f i r m s  these serv ice  i n d u s t r i e s  dominate every taxable 

income c lass .  For example, a t  a l l  income l e v e l s  below $50,000 the  serv ice  

categor ies represented approximately two- th i rds  o f  the re turns ,  and i n  the  

o ther  classes approximately one-half  o f  t h e  re turns .  I n  cont ras t ,  the  

a g r i c u l t u r a l  and mining categor ies were q u a n t i t a t i v e l y  the  l e a s t  important 

i n  a l l  categor ies except the  lowest  taxab le  c lass  where manufacturing 

represented on ly  7  percent o f  the re turns .  Hew, again the i ndus t ry  mix 

has remained r e l a t i v e l y  s tab le  s ince the  1975 study. 
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Table J 
D i s t r i b u t i o n  of Returns By Income and Asset Size 

Colorado Corporate Income Tax Returns 
F i l e d  i n  F isca l  Year 1981 

Asset Size of Firm 

Col orado Taxable 
Income Classes 

Small 
Under 

$100,000 

Medi um 
$100,00Oto 
$1 illi ion 

Large 
$1 M i l l i o n  t o  
$ 100 M i l l i o n  

Very Large 
$ 1 0 0 M i l l i o n  

and over 
Tota l  

Returns 

A. Number o f  re tu rns  

Nontaxable Returns 
Taxable Returns 
Under $2.000 
$2,000 t o  10,000 
10,000 t o  25,000 
25,000 t o  50,000 
50,000 t o  100,000 

100,000 t o  200,000 
200,000 t o  500,000 
500,000 and over 

Tota l  Taxable 

Tota l  Returns 15,189 13,150 7,210 1,248 

B. Percent d i s t r i b u t i o n  by s i ze  

Nontaxable Returns 
Taxable Returns 
Under 2,000 

2,000 t o  10,000 
10,000 t o  25,000 
25,000 t o  50,000 
50,000 t o  100,000 

100,000 t o  200,000 
200,000 t o  500,000 
500,000 and over 

Tota l  Taxable 

Tota l  Returns , 41.3 35.7 19.6 3.4 
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As shown i n  Table L, when the  number o f  r e t u r n s  and tax  l i a b i l i t i e s  o f  

i n t r a s t a t e  and i n t e r s t a t e  f i rms are  separate l y  c l a s s i f i e d  by income 

classes, the  skewed d i s t r i b u t i o n  i s  markedly greater  f o r  the  i n t e r s t a t e  f i r m s  

than f o r  those whose business a c t i v i t i e s  were essen t ia l  l y  1 i m i t ed  t o  Colorado. 

For example, among the  i n t r a s t a t e  taxable f i rms ,  those i n  the  f o u r  lowest 

s t r a t a  w i t h  taxable incomes 1 ess then $50,000 accounted f o r  almost th ree- four ths  

of t he  taxable re tu rns  and 18 percent  o f  the  tax  l i a b i l i t y ,  whereas f o r  t he  

i n t e r s t a t e  f i rms the  four  lowest  taxab le  income classes represented less  than 

two- th i rds  of t he  r e t u r n s  and on ly  5 percent  of the  tax  l i a b i l i t y .  A t  the  

o ther  end of t he  d i s t r i b u t i o n  l ess  than 2 percent  of the  i n t r a s t a t e  f i r m s  

repor ted  taxab le  incomes o f  $500,000 o r  more and accounted f o r  two-f i f t h s  o f  

the  i n t r a s t a t e  tax  l i a b i l i t y ,  whereas over 9 percent  of t he  i n t e r s t a t e  f i r m s  

were i n  t h i s  top  category represent ing  over fou r - f i f t hs  of the i n t e r s t a t e  tax. 

I n  the  1975 study three- four ths of t he  i n t r a s t a t e  taxable re tu rns  had 

taxable incomes l e s s  than $25,000 and represented 12 percent of the tax  f o r  

t h i s  group. The i n t e r s t a t e  category a l s o  shows a s h i f t  i n  income from the 

1975 study where two- th i rds  of t he  re tu rns  had taxab le  income less  than $50,000 

represent ing 34 percent  o f  t he  tax  1 i a b i l  i t y .  I n  the top  category i n  1975, 

on l y  1 percent  o f  t he  i n t r a s t a t e  f i r m s  had taxab le  incomes greater  than 

$500,000 and the  tax  l i a b i l i t y  was one- th i rd  o f  t he  t o t a l  i n t r a s t a t e  tax .  

I n  the  i n t e r s t a t e  category 7 percent  o f  the f i r m s  were i n  the  top  income c las  

w i t h  th ree- four ths  o f  t h e  tax  l i a b i l i t y  f o r  the group. 



Table L 

D i s t r i b u t i o n  of I n t r a s t a t e  and I n t e r s t a t e  Returns 


By Taxable Income Classes 

Colorado Corporate Income Tax Returns 


F i l e d  i n  F i sca l  Year 1981 


I n t r a s t a t e  I n t e r s t a t e  Returns 
Colorado Taxable Number of Colorado Tax Number o f  Colorado Tax 
Income Classes Returns L i a b i  1 ity Returns L i a b i  1 ity 

A. D o l l a r  amounts i n  thousands 

Nontaxable Returns 14,098 $ 0 2,957 $ 0 

Taxable Returns 
Under $2.000 

$2,000 t o  10,000 
10,000 t o  25,000 
25,000 t o  50,000 
50,000 t o  100,000 

100,000 t o  200,000 
200,000 t o  500,000 
500,000 and over 

Tota l  Taxable 

To ta l  Returns 29,583 $46,414 7,214 $ 69,742 

B. Percent d i s t r i b u t i o n  of taxab le  re tu rns  

Taxable Returns 
Under $2,000 

$2,000 t o  10,000 
10,000 t o  25,000 
25,000 t o  50,000 
50,000 t o  100,000 

100,000 t o  200,000 
200,000 t o  500,000 
500,000 and over 

To ta l s  

-a/ l e s s  than .1 percent  



Apportionment o f  Federal Taxable Income 

Table M compares the  tax  d i s t r i b u t i o n  of t he  i n t e r s t a t e  f i r m s  using the 

Colorado two-factor formula w i t h  those using the mu1 t is t a t e  compact th ree- fac tor  

formula f o r  appor t ion ing  repor ted  federal taxable income t o  Col orado. 

A1 though the  number of f i rms us ing the  two-factor formula was approximately 

two- th i rds  as l a r g e  as the number us ing  the three- factor  formula, t he  tax  

1  i a b i l  i t y  of nea r l y  $38 m i l  1  i o n  was 1.3 t imes l a r g e r  than the  $29 m i l l  i o n  

repor ted  by the  f i rms using the  th ree- fac tor  formula. This represents a  s h i f t  

from the 1975 study where the  number of f i rms using these formulas was about 

equal and the  two- fac tor  f i r m s  had a  tax  l i a b i l i t y  more than two and a  h a l f  

t imes l a r g e r  than the  th ree - fac to r  f i rms .  Among the  taxable f i rms using the  

two-factor formula more than h a l f  of the  re tu rns  were i n  the  three lowest 

taxable income classes ( l e s s  than $25,000) b u t  accounted f o r  l ess  than one 

percent  o f  t he  tax  1  i a b i l  i t y  repor ted  by the  two-factor  f i rms .  Conversely 

the  top  ten  percent  o f  t h e  f i rms i n  the  h ighest  taxable income c lass  ($500,000 

and over)  were responsib le f o r  nea r l y  n ine- tenths of the tax  l i a b i l i t y  f o r  

the two- fac tor  f i rms .  

I n  the  case o f  the  th ree - fac to r  f i rms ,  the  tax  concentrat ion o r  skewed 

d i s t r i b u t i o n  i s  no t  q u i t e  as great .  Here, the  top  e i g h t  percent of the f i r m s  

accounted fo r  th ree f o u r t h s  o f  t he  t a x  l i a b i l i t y ,  wh i l e  the bot ton  h a l f  

accounted f o r  a  l i t t l e  over one and one h a l f  percent  o f  the  m u l t i s t a t e  th ree 

fac to r  re tu rns .  

Table N shows the  r e l a t i v e  s ign i f i ance  of the  revenue, proper ty  and 

p a y r o l l  f a c t o r s  i n  the  apportionment o f  t he  modi f ied  federal  taxable income 

t o  Colorado. I n  terms o f  min imiz ing  t h e i r  Colorado tax  l i a b i l i t y ,  the  

f i r m s  have the  op t ion  o f  us ing e i t h e r  the  Colorado two-factor formula o r  

the  m u l t i s t a t e  compact th ree - fac to r  formula. For the  taxable f i r m s  using the  

two-factor formula the  revenue fac to r  was s i g n i f i c a n t l y  l ess  important  than 



the  proper ty  fac to r  accounting f o r  on l y  two- f i f ths  of the  apport ioned federal income 

wh i le  the  l a t t e r  represented t h r e e - f i f t h s .  This r a t i o  i s  s i m i l a r  t o  t h a t  

found i n  the  1975 study. For the  taxable f i rms using the  three- factor  formula 

the  revenue f a c t o r  a l s o  represented near l y  two- f i f ths  of t he  apport ioned income. 

This i s  i n  c o n t r a s t  t o  the  1975 study where t h i s  fac to r  accounted f o r  nea r l y  

ha l f  t he  apport ioned income. Thus the  proper ty  and p a y r o l l  factors are  of 

g reater  s i g n i f  ichnce each accounting f o r  n e a r l y  one- th i rd  of the  apport ioned 

income compared t o  the  one-four th i n  1975. However on a combined weighted 

bas is  the  proper ty  fac to r  was q u a n t i t i v e l y  the  most s i g n i f i c a n t  and the  p a y r o l l  

fac tor  the  l e a s t  important.  

With regard t o  the  nontaxable two- fac tor  f i rms,  the revenue and proper ty  

fac tors  each account f o r  about ha l f  the  apport ioned income. This was a1 so 

t r u e  i n  the  1975 study. I n  the  case of t he  i n t e r s t a t e  nontaxable f irms, 

the  fac tors  were of t he  same r e l a t i v e  s i g n i f i c a n c e  as fo r  t h e  taxable 

f irms. I n  the  1975 study, t he  proper ty  fac to r  was of g reater  importance 

accounting fo r  two-f i f t h s  o f  t he  apport ioned income compared t o  two- f i f t hs  

fo r  the  revenue f a c t o r  i n  t h i s  study. 



Table M 

D i s t r i b u t i o n  o f  Two-Factor and Three-Factor Returns 


By Taxable Income Class 

Colorado Corporate Income Tax Returns 


F i l e d  i n  F i sca l  year 1981 


Colorado Taxable 
Income Glass 

Factor  Formula 
Number of 

Returns 

Colo Two 

Colorado Tax 
L i a b i  1 ity 

rado Mu1t is t a t e  Three 
Factor  Formul a 

Number o f  Colorado Tax 
Returns L i a b i l i t y  

A. D o l l a r  amounts i n  thousands 

Nontaxable Returns 

Taxable Returns 
Under $2,000 

$2,000 t o  10,000 
10,000 t o  25,000 
25,000 t o  50,000 
50,000 t o  100,000 

100,000 t o  200,000 
200,000 t o  500,000 
500,000 and over 

Tota l  Taxable 

Tota l  Returns 2,817 $ 37,750 4,251 $ 29,388 

B. Percent d i s t r i b u t i o n  o f  taxab le  r e t u r n s  

-Taxable Returns 
Under $2,000 

$2,000 t o  10,000 
10,000 t o  25,000 
25,000 t o  50,000 
50,000 t o  100,000 

100,000 t o  200,000 
200,000 t o  500,000 
500,000 and over 

Tota l  Taxable Returns 

-a/ l e s s  than .1 percent  



Table N 
Modified Federal Taxabl e Income 


Apportioned t o  Col orado By Apportionment Factors 

Colorado Corporate Income Tax Returns 


Filed i n  Fiscal Year 1981 


Taxable Returns Nontaxable Returns 
Percent Percent 

$ Mill ions Dist.  $ Millions Dist. 

Colorado Two-Factor Formula 
Income apportioned by: 

Revenue f ac to r  
Property f a c to r  

Total Ihcome Apportioned 

Mult is ta te  Three-Factor Formula 
Income apportioned by: 

Revenue f ac to r  
Property f a c to r  
Payroll f a c to r  

Total Income Apportioned 

Combi ned Formul a s  
Income apportioned by : 

Revenue f ac to r  
Property f a c to r  
Payroll f ac to r  

Total Income Apportioned 



Derivat ion of Taxable Income 

Of t h e  36,798 r e t u r n s  s u b j e c t  t o  t a x ,  46 percent  o r  17,056 were nontaxable 

r e t u r n s .  These f i rms  r epo r t ed  a nage t ive  Colorado t a x a b l e  income of $1,539 

m i l l i o n .  Th i s  amount was two- th i rds  a s  g r e a t  a s  t h e  p o s i t i v e  t axab le  income of 

$2,324 mi l l  ion r epo r t ed  by t h e  19,742 t a x a b l e  f i rms .  I t  i s  i n t e r e s t i n g  t o  no te  

t h a t  i n  t h e  1975 s tudy ,  which covered a r eces s iona ry  per iod ,  t h a t  near ly  t h e  

same porpor t ion  (47 pe rcen t )  of t h e  24,480 r e t u r n s  were nontaxable  but  t h e  

nega t ive  Colorado t a x a b l e  income of $1,099 mil 1 ion was almost  10 percent  g r e a t e r  

than t h e  p o s i t i v e  t axab le  income of $1,003 mi l l  ion.  The d e r i v a t i o n  of t h e  

Colorado t a x a b l e  income f o r  both t h e  t a x a b l e  and nontaxable  f i r m s  i s  presented 
51

i n  Table  0. -

The f i rms  r e p o r t i n g  p o s i t i v e  amounts of Colorado t a x a b l e  income r epo r t ed  

f ede ra l  t axab le  income ( p r o f i t s )  of $83.5 b i l l  ion on t h e i r  ove ra l l  company 

ope ra t i ons .  When a d j u s t e d  f o r  d i f f e r e n c e s  between f ede ra l  and s t a t e  t ax  law, 

t h i s  amount was reduced t o  $80.3 b i l l i o n .  I n t e r s t a t e  firms accounted f o r  nea r ly  

a l l  of t h e s e  modified p r o f i t s  (99 pe rcen t )  of which approximately n ine- ten ths  

were s u b j e c t  t o  apportionment t o  Colorado by e i t h e r  t h e  Colorado two-factor 

formula o r  t h e  m u l t i - s t a t e  compact t h r e e - f a c t o r  forumula.  

Combined, t h e  appor t ioned  and a l l o c a t e d  non ope ra t i ng  income r epo r t ed  by 

t h e  i n t e r s t a t e  f i r m s  amounted t o  $1.4 b i l l i o n  o r  l e s s  than 2 percent  of t h e i r  

t o t a l  modified f ede ra l  income. For t h e  i n t r a s t a t e  f i r m s  t h e  income r epo r t ed  

t o  Colorado i s  t h e  same a s  t h e i r  modified f ede ra l  t a x a b l e  of $960 mi l l  ion o r  

an amount approximately 70 pe rcen t  of t h a t  r epo r t ed  by t h e  i n t e r s t a t e  f i rms .  

The t o t a l  Colorado t a x a b l e  income, a d j u s t e d  f o r  ope ra t i ng  l o s s  car ryovers  of 

$46 mi l l  ion from previous y e a r s  amounted t o  $2.3 b i l l  ion o r  l e s s  than 3 percent  

of t h e  t o t a l  f ede ra l  t a x a b l e  income of  a l l  t a x a b l e  r e t u r n s .  



The nontaxable f i rms ,  i n  cont ras t ,  repor ted  negat ive federa l  taxab le  income 

of $6.4 b i l l  i o n  which when modif ied f o r  tax  code dif ferences was increased t o  

$6.7 b i l l i o n .  Over 90 percent  of t h i s  negat ive federa l  taxab le  income was 

accounted f o r  by i n t e r s t a t e  f i r m s  which a t t r i b u t e d  $174 m i l l i o n  o r  nea r l y  3 

percent of t h e i r  losses t o  Colorado operat ions. For the i n t r a s t a t e  f i rms the  

Colorado losses amounted t o  $570 m i l l  i o n  o r  th ree times t h e  losses of the  

i n t e r s t a t e  f i rms .  I n  add i t i on ,  the  nontaxable f i rms repor ted  Colorado operat ing 

l o s s  carryovers o f  $795 m i l  1  i o n  r e s u l t i n g  i n  a t o t a l  negat ive Colorado taxable 

income o r  $1.5 b i l l i o n  o r  almost one-fourth of t h e i r  t o t a l  negat ive federal 

taxable income. 



Table 0 . 

De r i va t i on  of Colorado Taxable Income 
Col orado Corporate Income Tax Returns 

F i l e d  i n  F i sca l  Year 1981 

Taxable Returns 
($Mil  1 ions)  Percent 

Nontaxable Returns 
($Mi l l  ions) Percent 

Reported federal taxab le  income (F+1) 
less :  Colorado mod i f i ca t i ons  
Modi f ied federa l  taxab le  income 

83,535 
- 3,187 
80,348 

I n t e r s t a t e  f i rms: 
Modified federal taxab le  income 
Modif ied F+l sub jec t  t o  apportionment 74,161 

Modif ied F+l apport ioned t o  Colorado 
p lus :  Other income a1 located t o  Colorado fi/ 
Col orado taxabl  e income before OLD 

1,342 
68 

1,410 

I n t r a s t a t e  f i rms :  
Modif ied federal taxabl  e income equal s 
Col orado taxabl  e income before OLD 960 

Tota l  Colorado taxab le  Income before OLD 
- less:  Colorado opera t ing  l o s s  deduct ion IOLD) 

Colorado taxable Income 

2,370 
4 6 

2,324 

-a/ inc ludes non opera t ing  income (rents,  i n t e r e s t ,  dividends, e t c )  d i r e c t l y  a1 1 ocated 
t o  Colorado p l u s  income apport ioned by specia l  methods 

-b/ Col orado opera t ing  1 oss deduction 
-c / 1 ess than .1 percent  



FOOTNOTES 


-I /  Colorado Statistics of Income -- Corporation Income Tax Study, Returns 
Filed in 1975, Colorado Department of Revenue, June 1977 

The number of returns does not necessarily represent the total number of 

corporations. The tax laws permit a parent corporation to file a single 

consolidated return for an affiliated group of corporations. Also it is 

possible that a particular corporation filed more than one return during 

the calendar year. For example, firms electing to change their accounting 

periods are required to file a return for the short period between the 

close of the original tax year and the beginning of the new one. A firm 

also may have filed two returns during the same period if an earlier 

return was filed as the result of a granted extension beyond the normal 

due date when the later return was filed without an extension. In either 

case, there is not a duplication of tax data since the returns cover 

different time periods. 


-3/ 	See Appendix A, p. 9 5  for a summary of the tax credit provisions 

-4/ See Appendix A, p. 91 for a summary of the apportionment of income 
provisions 

5/ 	See Appendix A, p. 90 for sumary of provisions regarding Colorado 

modifications of federal taxable income,allocation of non-operating 

income, apportionment of operating income, and operating loss carryover 
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1 TABLE 1 t DISTRIBUTION CIF AI,:I,'-RETURNS RY TCIXAELE XNCQME CI-ASSES 
COL.ORAD0 CORPORATION TNCOHE TAX RETURNS F ILEO I N  FISCAL YEAR 1381 

.- 
NUMBER FEDERAL. COI-ORATJO COLORADO 

----tDCORPlrn -TRXABtE---- --- mF -- - E--' TaX --- --  - 
INCOME CLASSES RETURNS XNCOHE INCOHE L I A B I L I T Y  

7'AXABLE RETURNS 
. , ...m..... * . .......... . . , * ........ * , .......... . .  . . * * ... . . . . .  .. 

r. 1 L . ? .  J C ~  

d 29000TO 10,000 5,028 047,841 27, 158 1 P 358 
10~000 TO 25,000 3,894 1,398,815 65,104 3 r 246 

. . .  ......... ,- Tn' -. . .i), Om.. .--..... .-"SF-m '.-'nr5p---6L ---- '-,yRy . -.* 3.'- ,I, 
*=.. ." 

.J , &.? 

50,000 TO 100,000 2~419 3~269,229 170,817 8,520 
1001000 TO 200,000 IrX4R 69353~400 158~3X5 7 P 926 

......... - . . ...... - -  ,- y-,*94 -. ...T2- --. --=-,-m - . . 5 ~ 0 , ~ ~  .- ---=-&-.--,"TI.7. 
C L .I PdJJ 

5009 000 AND OVER 644 58rS66,251 1,539,194 76 r 960 
TOTAL TAXABLE 19,742 83r535rRlU 2~3249036 llhr 158 -- .. -. .. - --- . - . - - .. . - --. -. ............ - . - -- - - - . - ... - .... -- -- - ... ...... - ..............- 

I GRANII TOTAL 36r798 77,1351316 705 r 035 116, 158 

I B 4 PERCENTAGE BTSTRI BUTION OF TAXABLE itE'fUI2NS 
...-.... ........... ................ ..... . ... ... - ....-.. - ...-. ............ 

I GRAND TOTAL 10o*Oo 100 * 00 10OtOO 1OOtO0 
...... - ............. - .. -- - ... -- - .... .... - ......... - ..... ..... ---. . - ...... .- - - .......... -. . . . . . . . . . .  - ......................... 



I COLORADO CORPORATION INCOME TAX RETURNS FXLEO I N  FISCAL YEAR 1981 

I -.mmm-TAXABLE' NUMBER FEDERAL COLOHA~JO CO1,OHADO
-- --' -- --- - TCrXABt;E-- - ---TAX - - -

INCOME CLASSES RETURNS INCOME INCOHE L I A B I L I T Y  

GRAND TOTAL 29 r 583 -357r 509 -82 1649 469414 


I R e  PERCENTAOE D18TRIBUTIQN OF TAXABLE RETIJHNS 
............ -...- .  , ...... 
-----..-



- - . 
TABLE 3 DISTRIBUTION O F  BU STATE^^ RETURNS- B Y  TAXABI-E INCORE' C1,ASSES 

COLORADO CORPORATION INCOME TAX RETURNS F I L E D  I N  FXBCAI, YEAR 1981 

NUMBER FEDERAI... COLORADO COI,ORAIIO 
[3aLURADO TAXhBLE - 'OF- - ---TRXhRLE 1RXABL.E TCrX - -

INCOME CLASSES RETlJHNS lNCOME INCOME L. IAB1LITY 

TAXABLE RETURNS 
- m m - -5--r9n o r  -- -- 

$ 29000 TO 109000 
109000 TO 259000 

- 2 ! ZOOo- -TO - - -50iooo- --
509000 TO 1009000 
100~000TO 2009000 
200i000 -TO 5UOr 1100.-
5009000 AND OVER 

TOTAL TAXABLE 
- - - - -  -.. 

I GRAND TOTAL 79214 779492~824 UC17r 684 (599 742 

B I  PERCENTAGE UIBTRIBUTION OF TAXABLE RETURNS 
.. ...........
 ...........
 ............. . ...........................-...... 


TAXABLE RETURNS 
UNDER 8 29000 

. .$ *.......... ' ..-....... 

9000 TO l&OOD---

109000 TO 259000 
259000 TO 509000o-bT t.a.
-'1~O~6rddO06.6..'.-
.......
 ,........ ....... 


1009000 TO 2009000 
2009000 TO 5009000 

........... .;odV -m.... "FR--- . 


GRAND TOTAL 100 100 100.00 lOO*OO 100.00 -......-.... ...................................-..............-.......
 ....................-. ,. . . . . . . - .  
 .... I 



- - - ~ ~~ 

..... - - ....... . .......................... .- -.--- .. .- .......-.. 
TABLT 44 TfJSTRIBIJTION OF ALL DOMESTIC R E T ~ ~ ' - ~ ~ ~ Y - T A X A B ~ " E  -fNi3IME' dl:@&%S 

COLORADO CDRPORATXQN INCOME TAX RETlJHNS FYL.EJl I N  FJSCAL YEAR 1781 

NlJMBER - - -. - - - --- - - FEDERAL. I;OI,OI?ADO COLORADO 
- COLORADO-TAXhRLE TAXCtIKE TAXARIX TAX 

INCOHE CLASSES RETURNS INCOME INCOME I - I A B I L  JTY 

TAXABLE RETURNS 
. - . - - .- -"--. ---- , 

$ 29000TO 109000 
10~000 TQ 259000 

- . DD070 . . .-(,- 
&d 9 .I 

509000 TO 100~000 
1009000 TO 2009000 

. . . '  ..&m .OO*-"TTT. lr m,.uuo- . . 
\I  

5009 000 AND OVER 
TOTAL TAXABLE 

. -. .... - - . . . .  - -- ... _. . .  - - - . .- ............. .- 

CiHANIi TOTAL 

Be PERCENTAGE DXSTRIFUTIDN OF TAXABI-E RETURNS -- ... . , ... -. ...............--..... - . ,--. ...........-...--..... ,. .. .--- -- .. -- . - -- .. -. .....-....-.... -. .....-............- - - - - . . - . . . . - .  I 
TAXABLE RETURNS 

-. - UNDER $ 29000 ....... 
7--0* 

- ..'.Zbr m860- 
!& , r 
10~000 TO 259000 

... ........ - . - -. - -. 259000 TO 509000 =, F-oa 'f O..-..- 
1009000 

1009000 TO 2009000 
2009000 TQ 500~000 

... -F;m-. .. DQE ........ 

GRAND TOTAL 100*OO 100+00 100 4 00 
........ - -.....-... - .......................................... .................... - ....... - . . . . . .  



- - - - - - - -- - - - - - - - - - - - - - - - - 

- - 

I 

TABLE 51 DISTRIHUTXlJl? I J F ~ ~ O ~ T T U T N T R A S T ~  TAXABt.EIVETURNS BY INCOME CLASS 
COL-OHADO CflRPORATXON INCOME TAX RETlJRNS F'II. ITB XN FISCAL YEAR J 981 

TAXABLE RETURNS 
- UNDER- 2~000 
2r000TO 101000 
10r000 TO 25r000 

- - : ! V - T  -5OifrMt-
50~000TO 100~000 

100~000TO 200~000 


- m r - 0 0 0 -7'0 Soor-000-

500r000 AND OVER 


TOTAL TAXABLE 


GRAND TOTAL 

Be PERCENTAGE BI8TRIBIJTXON OF TAXABLE RETlJHNS 
-.. . . .  . . . . . . . . . . . . . . . . . . . . . . . . . .  	 . .  -.. . . . . . . . . . . . . . . .  - . . . . - . . . . . . . . . . . .  .... 


TAXABLE RETURNS 

UNDER 3 2~000 


-	 2~000m - ~ a m u -- - 


10r000 TO 25~000 

25~000TO 5Or 000 


-	 - 5uru-0-0-TU- -1o(T-?uuu--
100~000TO 200r000 
200~000TO SO01000 
5 ~ 0~ z T ( T - - ~-uv= -- --- -

GRAND TOTAL 	 100100 100100 100100 100100 
......................................
 ..... -, ........................................ 	 - . - .  
 ............... 
............ 




- - -- 

---- - - - - ---- - -- 

- -- 

NIJMBER FEIIERAL COLORADO COLORADO---wmaKfim-TCIXABtE-- -.- TFSXARt-E--- -TAX' 

'-' 

INCOME CI-ASSES RETURNS INCOME INCOME I-IABII- ITY 

A *  nOLLAR AMOUNTS I N  THOUSANDS 
-.- .....-..--. - . --. 	 --.. ...-................... 
 -..............
.. ... ... -. .-.. ... .... . - . . .  

$ $ 	 $ 
NONTAXABLE RETlJRNS 574 -879 034 -1629079 	 0 

...... -..... .. - .. .-...... - . ................. 	 ....-..... -- --- ......... - -- . - - . - .  .- ...---........- -. . . . - - . . - .  


TAXABLE RETURNS 

UNIIIER $ 29000 83 545 60 


-----$--~,~-'ffT-- - ---
-79-
&, - - - - 
I*,-- 770----


101000 TO 259000 96 -3 9 206 1 r 786 

259000 TO 501000 86 99467 39 156 


-	 ' - - - 5 0 9 0 0 0  TO - 1OOTOOO - -- -' -- TO 9 Pis''? ---

1009000 TO 2009000 80 ;31 r 074 119442 

2009000 TO 500~000 RO 909 527 249 757 

5u5,mu---Am-n=h'-- --

- n T 1 , 1 i m 9 7 2 W - - - - 378r 443----

TOTAL TAXABLE 	 855 19417,674 453 9581 

Be PERCENTAGE DlSTRXRUTXON OF TAXAB1.E RETURNS 

- - - m-NNb- -- - - --mm'E-	 -

UNISER $ 29000 

B 29000TO 109OOO 

- - - ~ - , ~ ~ i ~ 


259000 TO 509000 
509000 TO 1001000 

1mrom-m--#m-&-mc>-
2009000 TO 5009000 
5009000 AND OVER .-- - -- --- -- -- . ---- - -- ---

GRAND TOTAL 	 100+00 100100 100100 100100 



...... * ... . .  ........................... . -  - - . -- . -  '- . . . . . . . .  .- .-....... 

DISTRIBUTION OF ALL IrlWEIQN RETURNS B Y  TAXABLE INCOME' CLASSES 
COLORADO CORPORATION INCOME TAX RETIJRNS FILED I N  FISCAL Y E A R  XYfj1 

A .  DIJI,I..AII AMOUNTS I N  THOUSANDS 
.. - ..... -. ................................. - .....-....... -- . - -- - ... -- --.. - .. -. ............ - ......... ---. -. .. . . . . . . . . . . . .  - ... . -  .- . . . . . . . .  

8 8 8 
NONTAXABLE RETURNS - - -- 

3~413 -5~151~279 -647 r 051 0 
. . ........ ... .. . . . . . . . . . . . . . . . . . . . . . . . .  . ..........-... -. . . . - - . . . . - . . - .  - . .~.. - .  -- .. - -.. . . .- .  

TAXABLE KETlJRNS 

. - - -. . - - . -. - UNDER C 29000 
-9; 2,.. ODD. ..TO .. - ,* ,-O.oV-- ......... .--m.r.--.-- m,.,.8q6..-. ............ ~ .4. ., . v&q ............... 652 1 r 4799596 521 26 

225' -. 

1O9OOO TO 251000 505 193489215 Y ,023 4R2 

.- 
259000 TQ 509000 
do ,am.. *. 0-9x .- -- . 

558 1 9  205 9827 199601 965 
. . . . . . . .  .... p. . q3 .......... ... I - .................. T - -  - V ~ V - T I W ~ ~  -‘ a,. I ~. l  + f ,OA 

1009000 TO 2009000 339 6 r 223 r 254 48 r 354 29418 

- .- .- -. 
2009000 TO 500~000 362 109098~773 9h r 638 , -- .- -7 -- T6 -g? p- 4 r 832 

.. ..... .. .. . .........-...... ..-. .. .. ,- .. .,3-I .x ................ 
s) j 7  ddP& & P 

TOTAL TAXABLE 49006 UXr2f?4r000 19032~189 51 r 565 

I . . .  -. .... . .- .  . -. . - . . . . -  . . . . . . . . . . . . . . . .  .- .... - - ..... .... -- - .- .... . . . . - . . . . . .  .- .- . - . * .. - .. - . . - . . . . .  - -. ... ,. . 

R PERCENTAGE rIISTHIBUT1 ON QF TAXABLE HETIJRNS 

- * TAXABLE RETllRNS 
UNDER 8 29000 

-- $ 29000 TO 109000 
259000 

259000 TD 509000 

-. - -- -- - - -- 509000 TO 1001000 
109oO--To 2009~0ii 
2009000 TO 5009000 
5009000 AND QUER 

....... . . . . .  .... - . 

GRAND TOTAL 
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-'TABLE EL -	 RV-T~XFTIKE - T U C ~ ECTIASSESr r m m m m  O P F D R E I F N N A T R ~ ~ T ~ ~  

COLORADO CORPORATION INCOME TAX RETURNS FILED I N  F ISCAL YEAR 1981 


NIJMHER FEDERAI- COL ORAnO COLORADO 
#tM\*kIrg-Tam€-- - - - - - I F  -- I1#XABI=E---- -- tftXAPt-E------ -TAX - -

INCOME CLASSES RETURNS INCOME INCOME LIARIL.XTY 

A .  DOLLAR AfIOIJN'FS IN THOUSANKIS 
.... ...... ..- ............................... .... 	.......
 . . . . . . . . .  


$ $ 	 8 

TAXABLE RETURNS 

UNDER $ 29000 


- - -$ --	-=, - -l*9-oo& - - -- -

109000 TO 259000 
259000 TO 509000 

-- . 4 --46r066--+6 - TOth066--- --


1009000 TO 2009000 

2009000 TO 5009000 


-- ---- mTm A N f t  -ma---- - . --

TOTAL 	 TAXABLE 

--TmBLF -.'F\TTIIKNS--.- --- -

UNDER 9 29000 

e 2 9 0 0 0 ~ ~~ o m o  


---1D*rWD-Tt3 -- , 2 5 9  000'--

259000 TO 509 000 

509000 TO 1009000 


-__T.UOTDW m - ~ o o 9 u o o -
2009000 TO 5009000 
5009000 AND OVER 

GRANfi 	 TOTAL 
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CYILORADO CORPORATXQN INCOME TAX RETURNS FILEXI I N  FISCAL YEAR 1981 

1 NLIMBER FEDERAL COLORADO CXKORADO 
TCTX- --I mAIrD- TAKmE 

fiXCIPl-k -TCIEfCE--- --
a INCOME CLASSES RETURNS INCOME INCOME L I A B I L I T Y  
I 

1

1 % ................................ A *  ---. I N  TNfJUSANrIS ......... ..
DOLLAR.AMOUNTS ................. 


i 8 8 8 

I - NONTAXABLE RETURNS 2 ~ 3 8 3  -4r943r5Cb -365 1071 0 
. -. . . . . . - .  -. ........ - -. . . . . . - . . . . . - .  - . ........ 

I B *  PERCENTAGE DXSTRIBUTIQN QF TAXABLE RETURNS 

CI-ASSES 


... 

... 

'.ThxAECE'EF . . .  ..- .......--................-........-.....-. 


UNflER $ 2,000 17654 16 07 0605 0105 

.... 

9 2 ~ 0 0 0 T O  10lOOO 20 6 78 1604 0140 $-;-e-o-6-e4 0640 -...... .... -.. -. ---.. ..........
 .......
 ......................... 

TO iOBBBrt'Il ,.J r 6 166.1 4 

25,000 TO 5 0 ~ 0 0 0  12193 1648 1664 1664 

SOrOOO TO 1009000 l O * l l  3684 2664 .... 2664 


...... ...-......- -..... - . .  

i00r000 TO 2009 000 8 6  37 7 60 4 32 4 6 32 
200r000 TO SOOrOOO 7655 12639 136 78 8 6  78 
500r000 AND OVER 8646 70600 81 29- - - -- ---.-.- - - - -- - 81129.... 

GRAND TOTAL l oo 6 00 i00 ,00 100.00 1 0 0 ~ 0 0  

...-. -..- ..........-. 
 ..... . 



. .  - ....... 2. .... ...... . 

& K-E + .I l3Tk I%ClT I ~ 1 4 U ~ ~ O T T N T ~ S T A ~ ~ V S T N F N F N F W F ~ T ~  7DKlnKAA .. - 

BY COLORADO TAXABLE INCOME CLASSES 
CXIL.ORAD0 CORPORATION INCOME TAX RETURNS F I L E D  I N  FISCAL. YEAR 1981 

......... . .  -- .. .......................... . 

........ - ... .. .- . . . . . . . . . . . - . -  m m - - - -  --- ---- cnrrnrrm .m - - . -. COc-mam- . ' - F m 
COLORADO TAXABLE OF TAXABLE TAXAEIX TAX 

INCOME CLASSES RETURNS 
-- - -- - --. - 

INCOME INCOME I- IAHIL JTY 
... ........ ... ............. ...- .- -. ..... - ... - .....-.......-...-....-....--..... - ...- -- ......-. 

TAXABLE RETURNS 
--- - -. -- m- - - - - S T 0 0 0  

$ 2r000TO 1OrOOO 

- -. - 101000 TO 25~000 
T'!FiDOWTO--'- -50,000 
50r000 TO 1001000 

-- - - - . - 1001000 TO 2009000 
~ i - o O O - T n - - P i ~ i  000 
500~000 AND OVER 

TOTAL TAXABLE - - - - - - - - --. - - -- - - - . - - - -- - - - - 

GRAND TOTAL 

R + PERCENTAGE RTSTRTDUIlDN OF TAXABLE RETlJKNS 
... .......... -- -- ...... . ---,. .......... ........................... . . . . . . . . . . . .  

TAXABLE RETURNS 

- - . . - UNIIER 
.- .T -m - . 

$ - 2r000 
.-,w-.-4 10+22 F----.--. 0144 ..... .... . . -o-w- .............. .-,o.*...x@- . . . . .  . . . . - - f i  * ;76. . . . . . . .  

0103 0103 
b r &,.I* 

10~000 TO ZJrOOO 9.49 0 139 0136 0*3h 

--- - - 25~000 TO 50r000 lie47 Tn. ..i.08.,-.o~6. -ln, r-.p.. 
1468 0eg3 0183 

..-. ......-...... x. ... -- ..... , .........-. . . . . .  
0186 .J.J 33 

1001000 TO 2009000 7+ 13 c .J+ 12 2+ 17 3 +  117 
2009000 TO 500r000 

. - .- -- ... - . . .  - -- ....-... . .... ............ 
7+32 1 2 1 1 4) 

ic,rs m- 
5+03 5+03 -xc79----- ..39-- -" '- 

500 r O b b  > 1 

GRAND TOTeL 100+00 100100 100+ 00 100100 
.... ....-.... ....-.. ...- ............................................ 



- -- -- ---- 

TABLE 1I BlGTR3tBUlZr)N OF: 'XR'tEH8fATE RETURNS UftINC) TIJHEE-F*CI'OR FORMULA 
BY COLORAUB T4XARI.E INCOME CLASSES 

COLORADO CORPORATION INCOHF: TAX RETURNS F ILED I N  FISCAI, YL<Alt 1981- .-- - --. - - - - . --- - ------- -- - ..--- - .* 

... --- ..--- A,- . .-.-mLOR.Ar,. * . -'m..nCIKADn---.. ,- .- --... ........................ ................-. 
 , -, 

4 4 

COLORADO TAXABLE OF X L E TAXABLE TAX 
INCOME CLASSES RETLJRNS INCOME INCOME 1.1 ABILITY 

--..- - . 

TAXABLE RETURNS 
..-. . . . .-... 

mD -- ... - . ... ,,om- --..--... mF -qTt, 
...-... . . . . . - .  - -.- . . .  -..... 

, 5  2 r 0 0 0 T O  161000 461  6 7 1  r 3 9 9  2 r 396 120  
101000 TO 2 5 r 0 0 0  406 l r 2 2 7 r 8 0 1  6 v 649 332  

. . .--'.' T=-- .-..s .. f42-.-' *7 7.0g ... .'...'-6ZU--. --a.i.**. - - . T - T b 8 . - - .  
LJ? \ J  ? cl A. ? L-

SOrOOO TO 10OrOOO 326 2 r 4 8 5 ~ 3 1 0  23  r 507  l r 1 7 5  
1001000 TO 2 0 0 ~ 0 0 0  250  4 r 649  r 600  -=35r 289 1r 764  

..-- ......-....... o-,.. .... -- - rT4y-.--. ---.- * -.--.....-...... - ..  

L- a a,-L ZII---6T7SJiCZ 3 r n L  

: SOOrOOO AND OVER 215  31r 8 5 7 r  1 9 9 '  44 1r YVZ 22r 070  

- TOTAL TAXABLE - 2 ~ 6 0 5  4 Y ~ U 4 7 r 0 1 1  5879798 2') r 388  -.--- - -..... -..-. .... -...........-- -
....- -.... -..... .. .-, ........
 . . . . . . . 
 ......... 


GRAND TOTAL 4 r 2 S 1  459 1 . 4 9 ~ 6 6 4  214r 170  27 r  388 

h* PERCENTAGE DfSTHIBUTION O F  TAXABLE RETURNS 
.............. ....... .... . --- ......-.... ....... 


TAXABLE RETllRNS 
UNDER % 2 r 0 0 0  15411 2496 0405 04 05 

... .3-..-.-.- dbbbb'iP.o. To---.--" - . . ..-..... ... ..-7~7-m.--.---.-- ' . .  
L I 4 1434 0140 0440  

1OrOOO TO 2 5 r 0 0 0  15457 2446 1413 1413 
2 5 ~ 0 0 0  TO 5 0 r 0 0 0  134 1 2  1449 2407  2407.- .- --. -. ..-. .............
--- ---,--.-- .... .. .... .......... 


50 om - -T~--~I-G~T~S~-O-- 12450 44913 3 4  99  3499 
1OOrOOO TO 2 0 0 r 0 0 0  9459 9432  6400 6400 
2 0 0 ~ 0 0 0  TO SOOrOOO 0 4  0 9  13450 11423 11423 ... -. -- --.-. ..-.. -- ...... .- ............ -. ......- .--.. . . . . . .  


8 4 2 9 63490 75409 75409 

GRAND TOTAL ~OOIOO SO0400 l o o 1 0 0  1 0 0 + 0 0  
..... ..-.-....--.................
 . - .  



E N T 

- - 

-- 

- - - - -- - - - - - 

1 

. . 

2 - O N 7 4I --': h T E K E - ~ - ' - ~ ~ K r ~ F ~ - ~ T ~ ~ ~ ~ METHIID 
BY COLORADO TAXABLE INCOME CLASSES 

1 COLORADO CORPORATION INCOME TRX RETURNS FILED I N  FISCAL YEAH 1981 
.--.---- ..-.-. ......- -. .. ........... 
 --.....  -. .-.- . . . . . . . . . . . 
. -. .. . 

I 

TAXAELE RETURNS 
.--- - ----- t---m 

4 29000 TO 109000 

10r000 TO 259000 


." 25T-om-m----\.ibaM) 

50r000 TO 100r000 


100r000 TO 200r000 

m0?-000i u  30m000--

500r000 AND OVER 


TOTAL TAXABLE 

CRAND TOTAL 

R4 PERCENTAGE DISTRIBUTION OF TAXABLE RETURNS-... .- - --... .. .................
 -. . . . . . . . . . . . . . . . . .  


TAXAELE RETURNS 
UNDER $ 29000 

-- - - 2 j - ( p = J = J -1-0 - - - 

1 0 ~ 0 0 0  TO 25,000 

-- 
259000 TO 5 0 ~ 0 0 0  
-531m 7 n - -.I(r(TI-oO0(r----- 

1001000 TO 200r000 

- - 200r000 TO 5 0 0 ~ 0 0 0o-r-mo-xTmm-- -- - -- 

GRAND TOTAL 100+00 I O O 4 O O  100+00 100.00 
~.. ......................... . . 
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'TAl3I.E 18, )SXSTRIBCIT1ON OF TOTAL A!i.frETS OF I N T R A W A ' T E  RETIJRNB BY  MA.JOK JN):llJ!i'l'RY 
Cl-k!iSFCi ANIS TAXARLE INCOME (:I-R!i!iES 

COI-ORADO COKYOhSATION INCOHE TAX RIITIJHNS F1L.IID I N  FJBCAI -  YEAR 1901 

---. - -- TRANSPORT. -YHCH-)-:fikC-E ----- F- f#ANS ---- SERW:*- 
COLORADO TAXABLE AND AND INSIJKANCE & AND NOT 
INCOHE CLASSES AURICUI -T I JW H I N I N G  CIJNSTRIJCTION HANIJFACTIJRING U I I I . I T I L S  R l f T A I L  TRADE REAL  FbTk'Tlr' CL R H S I F I E R  ' ~ T A I .  
- - - . -- -- -- - - - -- - -- - - - -- . - - - .  . - -- -- - - - - - -- . - 

.. . -- ......... - ............ - -- - . - - - - 
NONTAXABLE RETIJHN.fr $ 623 $10 t 004 $ ,439 $ ti49 $ 170 $ Y O  $ 4,377 $ 0 5  $18,657 

T-E -- -- -- - - . - - - - - . 
UNDER S 2r 000 11 271 1 2 1 C/ 

S 29000 TO 109000 2 0 34 1 71 2 0 
n 9- *7 'l I - i .. 7% - - - - - - - - --. - - 59-  -- 

25r000 TO SOr000 20 7 141 0,41 
SO1000 TO 1001000 81 2 4 164 153 

rnn.nnnTn& e;*c 2 2 % - -  140 
. 200r000 TO 500~000 24 4 1 1 13 207 
5001000 AND OVER 32 217 373 333 

C' an1 - .  CITA 1 r 1 C.Q - - 997 --- 

ul 
-%~r B 1'EIZI;EN'TALiE D J B T R I B U T  I O N  B Y  INCOME CLASS 

GRAND TOTAL 1 00 00 100.00 100.00 100.00 100 00 100eOO 100.00 100 r 00 1001 00 
- - -- - - - - - - - - - - - . - - - - - - . -- - -- . -- -- - - - 

Cr PERCENTAGE D J S T R I B U T I O N  B Y  XNDIJGTIZY CL.AS!i 

TAXABLE  RETURNS 
llUnFR I: P ~ n n n  ?A-A*C.P-- 

S 29000 TO 101000 1 re6 24 r 46 
101000 TO 25~000 6.61 1.37 

?A- - -0 

SO1000 TO 100~000 4r52 1.34 
100 P 000 TO 200 r 000 20.92 1.08 

~.>nn.nnrrm-!000- a & L * S 3  ---- 
SO01000 A N n  OVER 0.20 1.41 

TOTAL TAXABLE l+t)0 2.10 
-. 



- - - - -- - -- ---- -- -- - - - .. . ~ ~ S ~ ~ t - - U W O C W O C C F ~ A I A l h  -- F f#(SW SERLLXFC 
COLORADO TAXABLE AND ANIJ INSURANCE % ANU NOT 
INCOHE CLASSES ALiKI CIJLTURE HXNING CLINSTIZIJCT ION HANUFACTIJK J NQ IJTI1. J 1  JES RETAIL TRA).IE KlIAL ESTATE' CI-ASSTFXtID FOTA1. 

A. DOLLAR AHLNJNTS I N  THOUSANDS 

- - - -- - - - 

UNDER $ 2r000 39 -120r960 117 104 
% 2r000TO 10r000 271 360 2 r 880 1 I 326 

.- --4r6U-- 
2Jr000 TO 50r000 2 r iM7 93 1 159 1'10 if r 058 
50 r 000 TO f 00 r 000 7rlR9 1 r 943 21 9557 13 r 409 

--lan.oao- 5.- 1 u U L - A 4 4 8  -- lSe72l.- 
200r000 TO S00r000 39619 51615 16~265 25r451 
500r000 AND OVER 2~41U 7 r 225 4Ijr821 52 r 737 

7-C - OAR 19- lz&.aQ- 

I GRAND TOTAL $ 3Yr888 $ .-;%42r27Y $ 79~676 $ 22~539 $ 1YYrSI)6 $ 12Sr%43 $ -46Sr352 $ 279192 $ -357,507 
- -- - . - . - - - - -. - .- - - - - - -- - -- - - -. - -- 

br I'ERCIEN'IAOE DISTRXBUTXIJN OF TRXABI-E HETURNS BY JNCOHE CL.AS!I 
- --- - -- - 

TAXABLE RETIJRNS 
UNDER $ 29000 0.05 1 10.53 0.09 

%- A .-tbzq 9423-- 
1OrOOO TO 25r000 3r07 -1 r 14 6.04 
251000 TO SOrOOO 3.92 -0.91 11476 

rn- . - 
? -1 - 

1OOrOOO TO 2001000 74.60 -1.64 12.74 
200 r 000 TO 500 9 000 4rP1 -5.50 12r 60 

-- c i n n . A n n - - - - L ? n  7 . 1 1 1 )  ;W+m----. 

I GRAND TIITAI, f00.00 100.00 100100 100.00 100 00 100100 100.00 100.00 100.00 

TAXABLE RETURNS 
a 3 a k g .- -( f> 

S 2~000TO 101000 1602 1.35 10.if6 
101000 TO 25,000 4.06 2.09 14.01 

-- C 3 _ . . n n n T n - - - 1 X . L ; R -  - - 
50~000 T l J  100 9000 5.40 1.45 16.19 
100r000 TO 2009000 35.11 1 r 07 10.52 

TI1 snn.nlm -4 7c/l i2&-- 
500r000 AND OVER 0.4Y 1.46 Y.90 

TOTAL TAXABLE -31.1% -3t3.65 -4VrY2 



TABLE 204 D I S T R I B l J T l O N  OF COLORADO TAXABI-E INCOME OF INTRASTATE RETURNS BY 
MAJOR INnUSTRY CL.ASSES AND TAXABLE INCOME CI-ASSES 

COI-ORA~IO CORPORATION INCOME TAX RETURNS F I L E R  I N  F I S C A L  YEAR 1981 
-. -. - - - . - - -- - - -- - - - - -- - . . - - -- - - - -  - - - - - - - - - 

7 R A N m -  W H O L E S A L t  F INANCE--  T R V T C E S -  
COLORADO TAXABLE AND AND INSLIRANCE P AND NOT 
INCOME CLASSES AGRICULTURE M I N I N G  CONSTRUCTION MANUFACTURING U T I L . I T I E S  R E T A I L  TRADE REAL. ESTATE CL.ASSIFIED 

- -- 
TOTAL 

-- - - -. - - - - - - . . - . . - - - - -- -- - -- -- - 

NONTAXABLE RETURNS $419477 $-242~695 $-53~155 $-99~475 $-103r300 $-123~774 $-251~238 $-96r738$-1rollr852 

t ---- - - - - - . - . - -- - - - - - - - -- - 
I AXABLE-RETURUS 

i UNDER s ?roo0 48 8 240 107 34 385 394 59 1 19807 
1 8 2r000TO 10r000 285 390 2r763 lr291 703 5 1865 4r017 6 ~ 9 6 3  22 r 357 - 
I lur= m r w  LI-33 V r  A / M  4 r 733 - 1  r - 4 S l S  rS-r%4 1 4 1 L 1 1  a.8 r 

25~000 TO 50r 000 2rP29 963 15r590 8 ~ 2 7 5  2 ~ 6 4 5  29 r 096 lor959 20 r 639 91 r 096 
I SOrOOO TO l O O r O O O  7 ~ 4 4 5  2 ~ 0 0 9  21 9201 13~569  39694 489 190 189414 20 r 403 134~925 . - r n p - 1 ~  ~ - ~ r t I r o - ~ ~ 9 5 4 - - - - 1 9 ~ 9 7 7  3r16S- - 34t357-- -38r208 - t M 4  -6+499--- -- 

200~000 TO 500r000 3 r 737 5r 174 16~793  25 r 959 4 r 649 44 r 535 30 r 330 12~291 1439468 
500r000 AUO OVER 2r547 7r404 50~315 551 178 20r 17R 64 r SO6 34 r 849 373r 961 138~984 

I-r HTvQ?W- -f S t r e -  ---3hrSPP------24frfi 6 *P4r46t--- 

GRAND TOTAL $-16~843 $-223~806 $ 77~879 $ 24~616 $ -66~701 $ 118~742 $ - 2 2 ~ 1 1 8  $ 2 5 ~ 6 6 3 )  -82~648 
-- - - . - - - . - - - . - - . - - - -- -- 

U1 
09 

B r  PERCENTAOE D I S T R I B L I T I O N  OF TAXARLE RETURNS B Y  INCOME CLASS --------- 
TAXABLE RETURNS 

UNDER S 2r000 0.19 0.04 O r  18 
zrmm I U  1aiuw 1 * 13 d * U /  ;L* r o -  - 

10 I 000 TO ?S r 000 9 * 39 6r03 6r24 
25~000 TO 50r000 11*W 5111 l l r89  
JPIQOO IU 1dOi0'00 50 r22 1ur-6* i/ 

1001000 TO 200r000 21r 63 9r 17 12r 17 
200r000 TO 500r000 15.17 27.50 12.81 

- -m * 4.5 J L T r 3 Y  
- 

5Y r 56 

ORANQ TOTAL 100 I 00 100 00 100100 1OOrOO lO0*00 l O O * O O  ---- .- - -- 100*00 loo* 00 100.00 

C r  PERCENTAGE D I S T R I B U T I O N  B Y  INDIJSTRY CLASS 

TAXABLE R E T U R W  
UNUtK S zr000 dr63 0.44 1 5 r 2 1  

S 2r000TO 101000 1.27 lr74 12.35 
101000 TO 25~000 4r 17 2.05 14.77 

- r 9 0 0 - f 0 - 5 0 r ~ J * 2 T - - - - - - r ~ - - 1 ~ 1 1  -- -- 
501000 TO 1001000 51 51 lr48 15r71 

1001000 TO 200r000 Sr01 lr62 15.01 
N - - 3 o o r b O O  L r O V  J r O V  t 1;fd 

500r000 AND OVEA 0.68 1.97 13.45 
TOTAL TAXABLE -79 r 99 -316.40 -222.85 - - - - -- - - - - - - -- - -- - - - - - -- -- - 

ORAND TOTAL -29 r 80 -22 r 75 -158.54 



TABLE 21. DXSTRIR IJT ION OF NLIMBER OF I N T E R S T A T E  RETURNS RY MA.JOR INDUSTRY 
CLASSES AND TAXABLE INCOME CLASSES 

- - -- - - - - - - - - - COLORADO CORPORATION INCOME TAX RETURNS F I L E D  I N  FISCAL. YEAR 1981 
- -- . -- - - - - - - - - - - - .- - - .  - - - - - - -- - -- . -- .- 

--.-- - -- -- - - 
- --' TRANSPORT.- UHOLESCrLX-- FT lVANr ; tS-  

COLORADO TAXABLE AND ' AND 1NSUR.ANCE 8 AND NOT 
INCOME CLASSES AGRICULTURE - - - - - - - - - - - - - M I N I N G  CONSTRUCTION MANUFACTLIRING U T I L I T I E S  R E T A I L  TRADE REAL  E S T A T E  C L A S S I F J E D  

- - - - . -- - - - - - - - TOTAL 

NONTAXABLE RETURNS 78 424 321 546 140 484 438 524 2,955 

IBtE-fammw----  - -  - -  -- - - - - - - - - - -- - - - - -- - -- -- - 

UNDER 2,000 9 99 83 9 2 37 . 83 74 203 680 
2r000TO 1 0 ~ 0 0 0  25 55 101 148 65 200 148 148 890 

z O i 0 0 0  I U  d3rOD~ I ts 5n S-- 1 5 9  - 1 = T 1 2 9 - - - - -  33 -578 
25,000 TO 5 0 ~ 0 0 0  16 4 3 68 149 8 109 59 74 526 
50r000 TO 1001000 9 28 65 118 23 122 30 98 493 . 

lpV 9 0 0 Q r U o o -  - - - - -- - 
/ 7 - - -  130 - 28- - -- 30- -- --3&4-- - - .- -- 87 - 

2009000 TO 5 0 0 ~ 0 0 0  2 25 20 120 15 79 40 36 337 
500r000 AND OVER 1 27 22 160 38 89 3 1 18 386 

lmCrtfAXRBtk U/ 333 4-57 I 1 0 7 6  - 213 R Y 8 m 5  I J Y  4 9 234 

z : ;  Be PERCENTAGE D I S T R I B U T I O N  B Y  INCOHE CLASS 

NONTAXABLE RETURNS 46 r 98 55.78 42.18 33.64 39.32 34.99 48.45 41.45 40.99 

- T A B L E S  -- -- - --- - - -. - - - -- . - -- 

UNDER 2,000 5.42 13.02 10190 5 I 66 10.39 6.00 8.18 16.06 9.43 
2,000 TO 1OvOOO 15.06 7.23 13.27 9.11 18.25 14.46 16.37 11.70 12.34 

r o - i U 0 0  1lJ  " ~ 3 r  ouo 10.84 3.00 7.172 v x 9 - - p  5*.5/ 5'. 52 6 08 8.86 8.01 
2 5 ~ 0 0 0  TO 501000 9.63 5.65 8.93 9.18 2.24 7.88 6.52 5.85 7.29 
501000 TO 1001000 5.42 3.68 8.54 7.27 6.46 8.82 3.31 7.75 6.83 

~ r f m U r o - ; z o o v ~ - - - +;-;FT-Z3 X2a -- -- ----Be 00 4 .77-  6 . m  - - - T i 0 7  . d.ta 5IUT---- 
200,000 TO 5 0 0 ~ 0 0 0  1.20 3.28 2.62 7.39 4.21 5.71 4.42 2.84 4.67 
500,000 AND O w R  0 . M  3.55 2.69 9.85 10.67 6.43 3.42 1.42 5.35 

t 52 6 Y  44 09 a/. /0 6 0 . 4 2 6 4  *98 .1. 8 5 .  59.00 

GRAND TOTAL lo0100 100 100 100.00 100.00 100100 100100 100.00 100.00 - - - . . , - -. -. . . . . . -. - -. -. . - . - . -- - . - - -. . - . - - -. - - - . -. - - - - - . - . . - - 100.00 -- 

.. . C *  PERCENTAOE D J S T R I B U T I O N  B Y  INDUSTRY CLASS 

TAXABLE  RETURNS - 2 r O P O 7 ; 5 T - T S - -  f 2CI8 
29000TO 101000 2.80 6.17 11.33 

1 0 ~ 0 0 0  TO 25,000 3.10 6.56 9.49 
&I- I U  3 0 ~ 0 0 0  5.0.5 8.15 ITiYD 
SO1000 TO 100,000 1.82 5.66 13.15 

1001000 TO 2009000 1.91 5.47 6.84 
2OOTUUOlT-30GUUU T T P - - 7 ; 3 V - - - - - J  . c 1 9 1- 

. 5009 000 AND OVER , 0.25 6.97 5.68 
TOTAL TAXABLE -- -- - 1.20 4.64 

. . -- 
6.08 



-- - - - - - - - - 

TABLE 22. D I S T R J B l l T I O N  OF TOTAL. ASSETS OF A L L  INTERSTATE RETIJRNS EY HAJOR 
INDUSTRY CLASSES AND TAXABLE INCOHE C IASSES 

- - - - - - -- 
COLORADO CORPORATION --. -- INCOHE TAX 

-- -- - - - RETURNS F I L E D  --- 
I N  FISCAL. 
.- .. 

YEAR 1981 
- . - .- .. . . -- -- -- -- 

- TRANSPORT;- WH0LESAL.t- 3 7 N A ? C E T - - - S E R V T C E T  
COLORADO TAXABLE AND AND INSURANCE 8 AND NOT 
IUCOWE CLASSES AGRICULTURE M I N I N G  CONSTRUCTION MANUFACTURING U T I L I T I E S  R E T A I L  TRADE REAL ESTATE C L A S S I F I E D  TOTAL -- -- -. - . - - - -- - - - . -- .-- -- T- --

A. DOLLAR AMOUNTS I N  M I L L I O N S  
--.-- -.----

-TAXABLE RETURNS $ nr860 $169 118 $ a 9 2 2 8  $ 3 0 ~ 0 7 5  $ 1 1 ~ 4 8 9  $ 1 4 9 8 8 6  $ 8 2 ~ 5 1 7  $ 1 6 ~ 5 0 8  $ 1 8 8 r M l  

P E - R E T U R N S  
UNDER $ 2 ~ 0 0 0  S 29869 2 4 0  9 r 869 

S 2 r 0 0 0 T O  101000 31 1r 572 1r 0 0 4  1 2 9 7 4 6  

lev-u 4U6 9 r  984-

25~000TO SO1000  19 lor318 573 179062 

50r000 TO 1001000 53 1 ~ 4 2 2  6 4 4  2 8 ~ 5 1 3  

1 W r W O - Y)I ir 0 7 7 - 5 2 2 - 651608 
200r000 TO 500r000 632 101782 1r 256 51r 4 5 1  
500~000AWD OVER 25 25r 221 19918 3 4 7 9  600 

1 u P Z i f 9 4 . 5 ~  C ) 9 3 J L  S#i8= 

QI 
0 
..: B. PERCENTAOE D I S T R I B U T I O N  BY  INCOHE CLASS 

A ---- -----. -

NOnTAXABLE RETURNS 8 7 . 4 7  23.15 5 6 . 4 3  5.26 1 6 r 9 t 3  9.60 4 1 . 8 2  4 2 . 5 4  16.78 

GRAND TOTAL 100.00 100.00 100100 100.00 100.00 100.00 100.00 100.00 1 0 0 . 0 0- - - ---- - .- --.-- - - -- --- - - . --- -
CI PERCENTAGE D I S T R I B U T I O N  BY INDUSTRY CLASS 

TAXABLE RETURNS 
v n m .--Z1000 

$ 2 r Q O O T O  101000 
101000 TO 251000 

lrJIvwlu S(trm00 
SO1000  TO lOOrOOO 

100~000TO 2QOr000 
- ; r u r r ~ T O - 5 0 0 r 4 0 6  

SOOrOOO AND MKR 
TOTAL TAXABLE 



----- -- 

- - - - - 

- - - 

- - -- -- - - - - -  - 

TAB1.E 23r D I S T R I B U T I O N  OF FEDERAL TAXABLE INCOHE OF INTERSTATE RETURNS BY 

MAJOR INUIJSTRY CLASSES AND TAXABLE INCOHE CLASSES 


COLORADO CORPORATION INCOHE TAX RETURNS F I L E D  I N  F ISCAL YEAR 1981-- -- - -- - .---.-- --------. -- -. -- .. . .- - - - -.-- -- ..----

7 R A H S P O R t .  - Y H O t E S A L t - F I N A N C E - - - S E R V J X E p  
COLORADO TAXABLE AND AND INSlJRANCE 8 AND NOT 
INCOME CLASSES AGRICUL TllRE M I N I N G  CONSTRUCTION MANUFACTURING U T I L I T I E S  R E T A I L  TRADE REAL ESTATE C L A S S I F I E D  TOTAL --- - ---- -- - - .--- - - - . .- -- - -- -- -- -- - -- -.-

. . Ar DOLLAR AHOUNTS I N  THOUSANDS 
-- - -- -..-- ---- -- - --

NONTAXABLE RETURNS $ 188 $ 76.566 $ 254.681 $-29208.968 $ 43.467 $-3r454rl39 $ 283.507 $ -25,921 $-5~0309619. 

-f1\7a98tP-REttnt)113 
UNDER S 29000 1. 116~545 149020 1~1039791 59 191 


8 29000TO lO?OOO 2r 529 509536 60r 275 262r 746 679087 

A ~ T ~ Q - ~ V - 3 6 ~ 3 2 3 - 
-S39i+3 

25~000TO SOrOOO 1r691 -2149040 39r 286 9139034 38r 999 

509000 TO 1001000 7t 145 187r990 68~576 29022~603 56r 554 


- - 3 Q V 9 P R m r v v v m - m ? - d M 5 +  1&?1 9552- - t69r940 
200~000TO 500~000 479077 291879703 1839999 5r305r110 422r 321 
500~000AND O V q  2,562 3,8599476 3919972 43~122,949 39273~723 

IUIRLE 7-r brST+rftd as+rt2n--jtbZ?%~ OS9~928---4-9 

GRAND TOTAL $95~010 $6r4559676 $190939965 $56r013r140 $4r103r395 $59223,234 $29333~739 $2~1749668 $779492,827 
-- --- -- - - --. --- - - - -- ------- ---

Br PERCENTAGE DISTRIB IJT ION OF TAXABLE RETURNS BY INCOME CLASS 

TAXABLE RETURNS 

UNDER S 29000 0.00 1.82 lr67 


r Z i 0 0 0  IU lOiU0~ drbe vr /I -77x3-
10~000TO 25t000 32r39 Or34 2.24 
25,000 TO 50k000 1 970 -3.35 4r68 

- .  -
/ r J 5  r!.9* U r l/ 


100~000TO 200~000 3.26 2r64 7.42 

2009000 TO 5001000 49r64 34.29 21.92 


-50Qs000a- dr#V 

ORAND TOTAL lQOrOD 100100 100.00 1001 00 100100 
- - 100.00 100.00 1001 00 100.00 

C *  PERCENTAGE D I S T R I B U T I O N  OF TAXABLE RETURNS BY INDUSTRY CLASS 

-- --- - .- -- -- - -- --

UNDER 29000 Or00 7* 27 Or87 68r94 0.32 

) arOOQ TO 101000 Or30 64 15 7.33 51498 8.16 


1macm-m L U ~ ~ U  L I  LW lea6 I.JY tme-7vw- - 

259000 TO 50r000 0.13 -17r67 3.24 75.38 3.22 

509000 TO 1001000 0.22 5.99 2.18 64.49 1.80 


1oUiOW IU  2 U O T w O ~ o ~ - d*/ Z  I I O Q - - - 78.61-- 2r6T'-^ 

2009000 TO 500,000 0.46 21 157 lr81 52.31 4.16 
5Q09000 AND OVER Or00 6r64 0.67 74.25 5.63-

c V IIL 0.13 - 0 r 7 S - --77.98 -- -8 -

GRAND TOTAL 0.12 8.23 1.08 75.13 5r23 11.19 2.64 2.83 100.00 



TABLE 24. D I S T R I B U T I O N  OF COLORAnO TAXABLE INCOME OF INTERSTATE RETURNS BY 
MAJOR I N W S T R Y  CLASSES AND TAXABLE JNCOHE CLASSES 

COL.ORAD0 CORPORATION INCOME TAX RETURNS F I L E D  I N  F I S C A L  YEAR 19A1 
- - -- . . - - - - - - - - -- --- -- - -- - - -. . . . -. . . -- . - . . - . - . . - ~. . . -  - - -  . .  - . - -- - - . - .- .- . -. . -. 

-- -- - -- -- - - 
-- TRANSPORT* UH0LESAL.E- -- F INANCE - --SFRUICESp 

COLORADO TAXSBLE AND AND INSIJRANCE 8 AND NOT 
I NCOHE CLASSES AGRICULTIJRE MINING CONSTRUCTION MANUFACTURING U T J L - I T I E S  R E T A I L  TRADE REAL ESTATE C L A S S I F I E D  - -. -- - - - - - - - -- -- - - -- - . - - -  - - 

TOTAL - - - - - , - -- - - - - - - - . - - 

A r  DOLLAR AHOUNTS I N  THOIJSANDS 
- -- - - - - - - - - - --- - - - - - - -- . -- - - - . - - -- - 

NONTAXABLE RETURHS $-16,001 $-143,300 $-118~581 $-63,898 $-14,476 $-I049783 $-54,673 $-11,437 $-527,149 

r m t E REftlRRS-- -- - 
- - - - - - - - 

UNDER S 29000 0 58 59 
$ 2~000 TO 101000 132 327 584 
l u ~ 0 0  lu r.sr0Vv L / 6  
25~000 TO 509000 612 1,465 2,169 
50~000 TO 1001000 683 2 098 4 r 795 
i W i O O 0 ~ 7 3 - W b  .-----J,-S 26-- 

L I 

2009000 TO 5001000 515 8,491 6 222 
500~000 AND MlER 2 r 282 108,879 41 ,989 

- 
I U ~ L  l~rmht 3ra..1/ I bO,JIL 

GRAND TOTAL $-lo9644 $ -18,190 $ -58,209 $5751048 $1739750 $ 116,089 $ 4R1595 $ 41,241 $867~6~0 - - -- - - - - - - - -- - -. - -- -- -- .. - - - - --- - . -- - -- 

3 Be PERCENTAGE D I S T R I B U T I O N  OF TAXABLE RETURNS BY INCOHE CLASS 
- -- - - -- - -- 

TAXABLE RETURNS 
UNDER $ 29000 0.00 0 104 0.09 0.01 0101 0.02 0.09 0.32 0.04 
2~000 TO 1 0 0 - 2 - ; + 6 -  0 ; 2 6 0 6 - 0.13 --  0 + 1 R '- 0.50 0; 63 - 7 4 7 - a 5 3 4 - - 7  
101000 TO 259000 5.15 0 165 lr70 0.43 0.11 0.92 Or 78 3.44 Or69 
25~000TO 5 0 9 0 0 0  11.43 1.17 3.59 0.84 0.15 1.78 2.05 5.08 1 ,34 
301000 TO 1001000 121 /5  1 r 6 /  /.94 - Ti37 0 1 8 9 -  5.91 7 1 3 1 3 . 2 3  2*3/ 
1001000 TO 2001000 15.99 2.37 5.84 2.92 1 31 5r76 3.81 13.39 3.74 
200r000 TO 500~000 9.61 6678 10.30 5.95 2.89 llr42 12.79 19 84 7.71 

pS@*OOO-C\NPDIILR 4 Z ? F  8/.02 6 9 ; 5 5 -  --  88.31 -- -- 94;-42 75i64 - 77*6T----33.17-83.J3--- 

ORAND T O T M  100.00 100100 100 I 00 100 I 00 100.00 100 I 00 100.00 100.00 100.00 

. , C. PERCENTAGE DISTRIB IJT ION BY INnUSTRY CLASS 

TAXABLE RETUR)(S 

S 2~000 TO 101000 2174 6.80 12r 16 
101000 TO 251000 2.82 8.41 10.52 
X3?OO(TTO- J.Z/ - - 7 r 8 3 - - - -  - lT.60 
50~000 TO l009OOO 1.90 5.84 13.35 
~OOPOOO TO 200900C) 1.63 5.68 6.74 ~~~ 0.4I / r 8 R - -5178 
500,000 AND OVER 01 19 9.34 3.60 

TOTAL TAXABLE 2.46 30.93 20.62 -- ----- -- - 
ORAND TOTAL 0.61 14.41 6 95 73 63 21.69 25.45 11.90 6.07 100,00 



Total Receipts 
Non-operat ing 
Operating 

Less: Deducti ons 

Federal Taxable Income 

Total Receipts 
Non-operating 
Operating 

Less: Deductions 

Federal Taxable Income 
m 
W 

Total Receipts 
Non-operat ing  
Operating 

Less: Deductions 

Federal Taxable Income 

Total Receipts 
Non-opera ting 
Operating 

Less: Deductions 

Federal taxable income 

Table 25: Der ivat ion o f  Federal Taxable Income 
Colorado Corporation Income Tax Returns F i l e d  i n  Fiscal  Year 1981 

Total A l l  
Returns 

In t ras ta te  
I n te rs ta te  Returns 

Two Three 
Returns Total  Factor Factor 

A. Nontaxable re turns  - d o l l a r  amounts i n  thousands 

Special 
Methods 

0. Taxable returns - d o l l a r  amounts i n  thousands 

C. Percent d i s t r i b u t i o n  o f  nontaxable returns 

D. Percent d i s t r i b u t i o n  o f  taxable returns 



- - 
Table 26: Der ivat ion o f  Colorado Taxable Income f o r  A l l  Nontaxable Returns 

.---.- -CSl-wado Corporation Inane  Tax Returns F i l e d  i n  Fiscal  Year 1981 

In te rs ta te  Returns 
Total A l l  In t ras ta te  Two Three Spec i a 1 

Returns Returns Total Factor Factor Methods 

A. Do l la r  amounts i n  m i l l i ons  

Federal taxable income 

less: Colorado Modif ications 


Modif ied federal taxable income 

Subject t o  apportionment 

Subject t o  d i r e c t  a l l oca t i on  


Apportioned t o  Colorado 

By revenue fac to r  

By property fac to r  

By payro l l  f ac to r  


A1 located t o  Colorado 

By d i r e c t  a l l oca t i on  

By special methods 


Colorado Taxable income before OLD 

less: Colorado operating loss deduction 


*
QI 

Colorado Taxable Incore 

B. Percent d i s t r i b u t i o n  

Federal taxable income 

less: Colorado modi f icat ions 


Hodi f  fed federal  taxable incomeincome 

Subject t o  apportionment 

Subject t o  d i r e c t  a l l oca t i on  


Apportioned t o  Colorado 

By revenue fac to r  

By property factor 

By payro l l  f ac to r  


A1 located t o  Colorado 

By d i r e c t  a l l oca t i on  

By special methods 


Colorado taxable income before OLD 

less: Colorado operating loss deduction 


Colorado 'Iaxable Incune 



Table 27: Der ivat ion o f  Colorado Taxable Income fo r  A l l  Taxable Returns 
Colorado Corporat ion Income Tax Returns F i l e d  i n  F isca l  Year 1981 

I n t e r s t a t e  Returns 
Tota l  A l l  I n t r a s t a t e  Two Three Special 

Returns Returns Tota l  Factor Factor Methods 

A, D o l l a r  amounts i n  m i l l i o n s  

Federal taxable income 

less: Colorado Modi f icat ions 


Modified federal taxable income 

Subject t o  apportionment 

Subject t o  d i r e c t  a l l o c a t i o n  


Apportioned t o  Colorado 

By revenue f a c t o r  

By proper ty  fac to r  

By p a y r o l l  f a c t o r  


A1 1 ocated t o  Colorado 68 15 53 
By d i r e c t  a l l o c a t i o n  15 15 
By special  methods . 53 53 

!!/
Colorado taxable income before OLD 2,370 960 1,410 760 597 53 

01 less: Colorado operat ing loss  deduct ion.  46 31 16 5 10 1 
ul 

Colorado taxable income $ 2,324 $ 929 $ 1,394 $ 755 $ 587 $ 52 
8. Percent d i s t r i b u t i o n  

Federal taxable income 100.00 100.00 100.00 100.00 100.00 100.00 
less:  Colorado modi f icat ions - 3.82 - 5.14 - 3.81 - 3.69 1 .90 - 23.18 

Modi f ied federa l  taxable income 

Subject t o  apportionment 

Subject t o - d i r e c t  a l l o c a t i o n  


Apportioned ' to  Colorado 

By revenue fac to r  

By p roper ty  fac to r  

By p a y r o l l  fac to r  


A1 loca ted  t o  Colorado 

By d i r e c t  a l l o c a t i o n  

By special  methods 


SLI 
Colorado taxable income before OLD 2.84 94.86 1.71 2.75 1.20 ' 1.04 
less:  Colorado operat ing loss  deduction .06 - 3.06 - .02 - .01 - .02 - .02 

Colorado taxable income 2.78 91.80 1.69 2.74 1 .18 1.02 

-a/ operat ing loss  deduct ion 



Table 28: D i s t r i b u t i o n  of A l l  Returns by Tax Classes 
Colorado Corporat ion Income Tax Returns F i l e d  i n  Calendar Year 1981 

A l l  Returns I n t r a s t a t e  Returns I n t e r s t a t e  Returns 
Colorado Colorado Colorado Col orado 
Tax Class Number Tax L i a b i l i t y  Number Tax L i a b i  1 ity Number Tax L i a b i l  ity 

A. D o l l a r  amounts i n  thousands 

Nontaxable Returns 17,055 $ 0 14,098 $ 0 

Taxable Returns 
Under $1 00 
$ 100 t o $  250 

250 t o  500 
500 t o  1,000 

1,000 t o  1,500 
1,500 t o  2,500 
2,500 t o  5,000 
5,000 t o  10,000 

10,000 t o  25,000 
25,000 t o  50,000 
50,000 and over 

Tota l  Taxable 

Grand Tota l  36,795 116,154 29,582 46 $41 4 

Taxable Returns 
Under $1 00 
$ 100 t o  2 50 

250 t o  500 
500 t o  1,000 

1,000 t o  1,500 
1,500 t o  2,500 
2,500 t o  5,000 
5,000 t o  10,000 

10,000 t o  25,000 
25,000 t o  50,000 
50,000 and over 

Tota l  Taxable 

Note sum of items may n o t  equal t o t a l s  due t o  rounding 



TABLE  29. n I S T R I B l J T I O N  OF A L L  RETURNS BY  ASSET CI-ASSES 
' COLORADO CORPORATION INCOME TAX  RETURNS F I L E r l  I N  F ISCAL.  YEAR 1981 - - - - - -- - - -- - - -- - - - - - -- - - - 

- P A L - - - - - F W I E R A L  - -~oL%RA~XT - COl-ORAno - -  
ASSET OF CORPORATE TAXABLE TAXABLE TAX 
CLASS RETURNS A.C;SETS --- - - -. - -- - 

INCOME 
- - 

INCOME L I A R I L I T Y  

A. NONTAXABLE RETIJRNS - D O L I A R  AMOUNTS I N  M I L L I O N S  

-- - - - - - -- 

UNDER S 1001000 $ 8.848 $ 261 $ -132 
S 1OOrOOO TO 1 M I L L I O N  4 r 774 1 r616 -275 

1-M-ft3N P f t - - t b + m t i t 3 4  - %t4--- c t ~ - f f ? - - -  - -567- 
10 M I L L I O N  TO 100 Mil-LION 1 r059 41 r 951 -2 r 380 

100 M I L L I O N  TO 1 r O O O  M I L L I O N  329 95 r 238 -3 r 239 -- 6Tr3EP----- -IT?-- 
TOTAL. $17r0& $ 2 0 7 ~ 3 3 ~  $ - 6 r 4 ~ 1  

Be TAXABLE RETIJKNS - DOLLAR AMOUNTS I N  MII.I.IONS 

UNDER S 1001000 $ 6 ~ 3 4 1  $ 270 $ 5 ~ 0 5 5  $ 82 $ 4  
S 1OOrOOO TO 1 M I L L I O N  8 r 376 2 r 845 732 315 16 

I-- ‘- r---YiOOT-- - 2,348 - -- - - . 7  - -- 23 

10 M I L L I O N  TO 100 MIL.L.ION 1 ~ 2 9 1  42r 321 4 r 560 426 21 
100 H I L L . I O N  TO 1rOOO M I L C I D N  667 207,194 20 1371 4 03 20 

1 r p - t t &!i! 7 5 5 r p v Q 4 S - - - , O  r 2 7 0 - n 4 x S Z -  
TOTAL $19,742 $960,878 $83 r 536 $2r3%4 $116 

-- -- 

UNnER S 1001000 51 .87 0.12 2.06 9.68 
S 100~000 TO 1 M I L L I O N  27.99 0.77 4.29 17.06 

i ~ I L C ~ R  TO mxm ~ T B O  3;-25-- - 8.85 - - - 2 8 * n  - 
- - -  

10 M I L L I O N  TO 100 M I L L I O N  6120 20.23 37.18 34 69 
100 M I L L I O N  TO 1 rOOO 1192 45. 93 50 159 

01 l R  29 66 
-- 10.20 

n I L l I m n m r m t R  -7;99---- - 0 .02 -  
- 

TOTAL 100 1 00 100.00 100.00 100.00 

- - . - . . - - -. - -- - 

D I PERCENTAGE D JSTR JPIJT I O N  OF TAXABLE RETURNS 

UNDER S 100r000 32.11 0.02 6.05 3.54 3.53 
1001 000 TO 1 MIL .L ION 42.42 0.29 0.87 15.56 13.37 -- - l 7 l I L ~  -- l x n l z m -  - 7 4 X - - - - -  0.93 - '3.05 . '19.66 19.69 

10 MILLION TO 100 MILLION 6 * 53 4.40 5.45 10.32 18.35 
100 M I L L I O N  TO 1rOOO H I L L I O N  3.37 21rS6 24.38 17.32 17.35 

I r U - ~ - K  L?;f7-- - --60.17 27.57 - -- 27.62- - --- 
TOTAL. 10;: i g  100.00 100.00 100.00 100.00 



TABLE 30. D I S T R I B L I T I O N  OF INTRASTATE RETURNS BY ASSET CLASSES 
COI-ORADO CORPORATION INCOME TAX RETURNS F I L E D  I N  F ISCAI .  YEAR 19W1 

- - * s S n - - - -  N(JM)SER TOTAL FEnERAL  COL.ORADO COI-ORAIJO 
OF- --CXJRPORATE - T A X A B L E  - - TAXABLE -- TAX - 

CLASS RETURNS ASSETS INCOME INCOME L I A B I L I T Y  

UNDER I 1001000 $ 69187 $ 252 $ 66 
S 100~000  TO 1 H I I - L I O N  7 r 535 1 r 329 

-.--- - , oo4 - . .. - - 287 
7 - n f l t f m - m - - - - m - m L m ~ /  3 1 5 -  - -  
10 M I L L I O N  TO 100 M I L L I O N  255 5 r 398 90 

100 M I L L I O N  TO lr00Q M I L L I O N  15 0 1674 106 
1 P ~ K 3 D---- 14L.r'- 

TOTAL $159484 fl8r657 f lr012 

K 5 1 t m i 0 ' 0 - 7  64 1 . ~ ;  P.O/-- 1 4 Z ?  - 

I 100~000  TO 1 M I L L I O N  29.74 7.12 15.25 22.61 

--- 1 M I L L I O N  TO 10 M I L L I O N  7.80 16.10 12.93 32. OR 
m ~ r v r 0 0 - ~ 7 - r b c 1 - v -  - - 6 2  11 - - - 30.12 - - - 

100 M I L L I O N  TO lr00O MIL.LION 0.11 46.49 0 68 0.92 
1,000 MILLION fiNn n u E R  0.00 0.00 0.00 0.00 

IUIfN. X 00 r OO 1 U ~ C U U  - x 0 0 ; 0 0  -- --1-00700 -- - --- 

D. PERCENTAGE D I S T R I B U T I O N  O F  TAXABLE RETIJRNS 

UNDER S 100 I 000 39.95 1.34 6.55 
I 100r000 TO 1 M I L L I O N  48.65 7.12 28.40 

- - m r o n r  ----TT~--- I~T;IO-- 31.12 - 
10 M I L L I O N  TO 10: E::x 1.51 28 a 93 8.90 

100 MIL.LION TO 1 r000 HXL.I.JON 0.09 46.49 10.47 
1 r vOU~T~.I-K 0 . 0 . 5  0 ; D O -  - -1 4.58--- 

TOTAL 100.00 100.00 100.00 

7.03 
31.54 
34.79 
10.76 
2.34 

73  - .- - -  I,.. , 
100.00 



. . .  
: .  

TABLE 31. D I G T R I R I J T I O N  OF INTERSTATE RETLlRNS BY ASSET CLASSES 
COLORADO CORPORATION INCOME TAX RETIJRNS FIL.ED IN FISCAL YEAR 1901 

-. -. -. - . .- - .. -- - . - -- -- - -. . - - - ... -. - - .............. -. . . . . . .  . . - . . .  

- 
K t M A t - - - - E R N .  - - Mf l - f lKAM? - ---COL.ORALIO - 

ASSET OF CORPORATE T A X A X E  TAX A R M  TAX 
CLASS RETIJRNS ASSETS INCOME JNCOME I - I A X I L I T Y  

- -- -- - - - - --- . - - .  

A r  NONTAXARIX RETURNS - DOLLAR AMOLlNTS I N  M I I - L I O N S  

-- ---- - -- - - 
IINDER % 100 1000 $ 297 f 9 $ -8 $ -5 

% 1OOrOOO TO 1 M I L L I O N  5RO 287 -66 -34 
+ - f H ~ ~ - - -  Ift-*XttfB-- =h?‘YF s s . - - --- -396.- - -.f 11 - - - - - 
10 M I L L I O N  TO 100 HILL . ION 821 369553 - 1 r 530 -229 
100 M I L L I O N  TO lrOOO M I L L I O N  313 86 r 564 -3 r 229 -148 

-HM+W-WEVVT.R 9.  1s 1- -ft - 
TOTAL $2~957 $liWr681 $-5~031 $ -527 

J , * t r n d m = i ~ - - ~ 4 ~ 9 R P - -  -3 --f 7-----*- 1--- 
# 1001000 TO 1 H I L L I O N  640 371 445 22 1 

10 M I L L  JON 1 r 338 59273 2 r 233 134 - 1 M I L L I O N  TO 7 
- - f V N l - l m t t t ; M #  brv.10 JJr7tP------- 4 ~ 4 6 9 ~ -  - 233 -- - -  --I2 - - 
100 H I L L I P N  TO lrOOO M I L - L I O N  652 203 r 936 20 r 265 381 19 

lrOOO M I L L X O N  AND OVER 217 689 r 944 509 122 608 30 
IM AL r e /  977WTt---$tW*52?l- . . . .  -- -$A r39!3----- 

A 

--- -- -- - -. -- -- - - - - .- . -- - -  
C. PERCENTAGE D ISTRIHL ITJON OF NONTAXARLE RETURNS 

IJNDER % 1001000 10.04 0.00 0.16 0.96 
1001 000 TO 1 H I I - L J O N  19.60 0.15 1.31 6.39 -- r-O-mtm -*;TR-- -- ,,,4 - -  -31.10 - -  - - - -  -- .w * 7 . 3  

10 M I L L I O N  TO 100 MILL.JON 27.75 19.37 30.40 43.45 
100 M I L L I O N  TO lrOOO HXI -L ION 10.58 45.87 64 18 2E.01 

s r w w H T t m O W t h  I ~ U -  - --3 i 8 t  - ---7 
TOTAL 100.00 100100 100100 100.00 

- - .. 
m L ~ O ~ C J O O  s Y ~ O J  F i Q Q - - " -  - 6 . 0 4 -  T - te2F- 

1001000 TO 1 M I I - L I O N  19.72 0103 0.53 1 ,59 1.59 
1 M I L L I O N  TO 10 M I L L I O N  31 r 42 0.56 2.70 9r5R 9.55 

I v n t t t l ( m - t h - - - - L m ; c . l r -  -- -Si81-- - - 5.41 10.70 10.64 ' 

100 M I L L I O N  TO lrO0O H I L L J O N  15.31 21.80 24 r 5.5 27.29 27.20 
$rOOQ M I L L I O N  AND OVER 5.09 73.77 60 * 73 43 * 58 43 42 
F- i-oe.fto-- ----iw.oo- j ~ t ) .  00 ~aa,oe- -- 



TAR1.F 32. UJSTRIB IJT ION OF DOMESTIC RETURNS HY ASSET CI-ASSES 
COI-ORAUO CORPORATION INCOME TAX RETURNS F I L E D  I N  F I S C A L  YEAR 19Rl 

NIJMBER TOTAL FEDERAL. COI-ORADO COI-ORADO 
-FIS%T-- T J F C O R P O R A T t - T A X A B L E  . - -  TAXABL E - TAX ---- 

CLASS RETURNS ASSETS INCOME INCOME L I A H I L  I T Y  

w i CK) iQOV - $ n r , - W $ - - $ - -93-- -t-114 - - -- - -  - 
6 1001000 TO 1 M I L L I O N  4rl2S l r291 -226 -220 

1 M1L.L.JON TO 10 M I L L - I O N  984 2 r 663 -298 -342 
P - m t t X W f Wli)(t--ttft;t.--MK - -5 1424 - -629 - - -245 

100 M I L L I O N  TO lrO00 M I I - L I O N  16 Rr773 - 1 -16 
1rOOO M I L L I O N  AND OVER . 0 0 0 0 

I U r A t A .  

p *3m~ $*me- --$--I ,*49-----em - -- - -- -- 

------ 
C I PERCE7JTAGE3IsVRI BUT TON O F  NONTAXARI-E -RETURNS 

.- 

9 

UNL~~K- I~O-  (50.4Y r.32 -- 7.59 - - r2 ;2r- -- - 
- 

6 1001000 TO 1 MIL.L.ION 30.23 7.01 18.12 24.58 

--- 1 M I L L I O N  TO 10 M I L L I O N  7.21 14.47 23.84 30.24 - 
i r o n n r r l l u n  29.48 -- 50.39 72.97 -- 

-. . 1 e 9 2  
100 t l ILL . ION TO 1~000 M I L L I O N  0.11 47.69 0.04 1.78 

lrOOO H I L L I O N  W D  OVER - 0.00 0.00 0.00 0.00 
l U l AL --OD- - 7 - 0 0 ,  oOTmT-- 

-t.u s x 00 I oov JW.VL o ~ d n  2 ;79 4 .7rP -4m- 
I 1OOrOOO TO 1 M I L - L I O N  48.48 2.83 13.07 22.55 22.40 

1 M I L L I O N  TO 10 M I L L I O N  10.51 4.82 31.25 29.30 29.10 
lorrrrrrmNro-roO;-rmCTCfR--, 

I bR -p--8 - - - - - - - 
15.89 - -  Il3.45 18.32 - 

100 M I L L I O N  TO 1rOOO M I L L I O N  0.17 9.96 19.45 12.75 12.67 
8r000 M I L L I O N  AND OVER 0.21 73.36 17.52 12.23 12.15 

I u I AL r m - o n - n r o ;  o r  ---ma. ao - ----roo. 00 - - - mv.00 - 



TABLE 33. D I S T R I B U T I O N  OF FOREIGN HETlJRNS BY ASSET CI-ASSES 
COLORADO CORPORATION JNCOME TAX RETIJHNS F I L E n  I N  FJSCAI-  YEAR 1901 

NIJMRER TOTAL FEDERAL COLORADO COLORADO 
ASSI-- 1 P L n R p n R c r r T A X A B I . E - - - 7 A X A E l - F T - - -  - TAX - 
CLASS RETURNS ASSETS INCOME INCOME L I A B I L I T Y  

- - A- - - - - -- R i - N O N 7 % X A ~ u F Z N 5 - - - I t M J A W ' A M O I J N T S  IN MII-1. I O N S  . - - --- . - 

I 
w ifmime- 3 .ftJ 3 1 - 7  --*y---$---,v- 

S 1001000 TO 1 M I L L J O N  649 325 -49 -43 
1 M I L L I O N  TO 10 MIL.L ION 19030 4 r 095 -269 -94 

I ( 7 - m T t 7 t f d #  iu  ~ W - ~ ~ ~ T - W - J C ~ V - I L  / ---- 1 ,75 1 -- - -=;?? - 
100 M I L L I O N  TO I 9000 M I L L  I O N  313 86 r466 -3 r 238 -141 

l r O O O  M I L L I O N  AND OVER 3 1 6lrS13 192 0 
I u- +.>r a x  p r ---$-?I iT!5?--$-=-646----- - 

- * 
P 

=-- *, 992 -- - - -$- -=-- - --f - - + 231 * 1001000 TO 1 MXLI- ION 74 5 300 438 24 1 
1 M I L L I O N  TO 10 M I L L J O N  lr190 4 r 679 1 r844 79 4 

l o - r r r t c f D K t u  1ruZ6 .54i50? - 4 2 - - - - - 1 0 % -  -- --7 - - 

100 H I L L I O N  TO lr000 H X I L J O N  639 198r254 19-933 258 I 2  
l r O O O  Q L L I O N  AND OVER 188 6339449 499875 483 24 

* .  
I UTRL -r.r 3- - $ 8 + r t F t e - - a  

A&. 

3J* 

K W l / r J /  0. WJ 0 .  /L? --75Ym----' -- 

* 100~000  TO 1 M I L L I O N  19,01 0.17 0.94 6.66 
1 M1l.LJON TO 10 MILL.JON 30.17 2.16 5.21 14.61 

- r u - H n r m K T U I  o m m - ~ . r - - l v ; ~  - - -33.97 - 50.m - -  - -  - -  
100 M I L L I O N  TO 11000 H I L L I O N  9.17 45.76 62.84 21.84 

1rOOO H I L L I W  ANP OVER 0190 32. W -3.72 0 06 
-m-- lO[T;OCT -mo;w--rocr;nn -- 

. . 6.3 4- - -- -- -2 i02  
$ 1001000 TO 1 H1LL.ION 1FJ,5Y 0.03 0.53 2.33 2.31 

1 M I L L I O N  TO 10 M I L L I O N  29.70 0.53 2.26 7 60 7.70 
~ W - K I L . K - I O K T C T - ~ ~ ~  WXlIL7~- 7!%&7-----3i 96 - - 5.16 18.16 18.39 

100 N I L L I O N  TO 1 1000 H I L L  JON 15.95 22.75 24.52 23.02 23.32 
1rOOO M I L L I O N  AND OVER 4.69 72.71 61.35 46.74 47.33 

V I V P 1 9 0 itTO;OO---- 100.00-  ---100;00 100.00 -- 



~ - - - - . - - . -- -- -. -. - -- - 7XBtE  34; ' - - D I S l ' R J B f l T r l W  OF NIIMHER OF A L L  RETURNS BY ASSET - . . - - . .. . -- .. - - - - 
AND MA.JOR INDIJSTKY CLASSES 

----.-- 
COLORADO CORPORATION INCOME TAX RETURNS FILETJ I N  FISCAI.. Yt IkR 1981 -- ~ ~ 

- - - -- - - - - - - - - TRANSPORT, WHOLESALE - VTNANCE SERVTCFS-  ---- - 
ASSET AURI -  CONSTRUC- MANU- AND ANrt XNSIJHANCE AND NOT 
C I A S S  CULTURE H I N I N G  1 I O N  - 

FACTURINQ I J T I L I T I E S  R E T A I L  TRADE K. ESTATE C I - A S S I F I E D  TOTAL 
. - - -- -. -- - - - - - - - - -- - - - 

IJNDER $ 100rOOO 570 306 1 r 706 19154 307 
S 1001 000 TO 1 M I L L I O N  729 4 56 1 r701 19095 373 

err----- 
. I . J J  -602 - -1!w 

1; E L %  ii 1;; rE%r--d 30 226 307 (>35 156 
100 M I L L I O N  TO l r O O O  H I L L I O N  18 103 2 4 401 97 

r rOdbmtLM#-CmP-OVtn - 0 ----lR - 0 -  115 - - 15 
TOTAL 1 r 362 1 ~ 4 3 7  4r273 4 r 002 lr107 

-- 
P o  PERCENTAGE D I S T R  JBlJ rXON BY ASSET -- --- - -- - - - - 

u 
h) UNDER $ 100 I 000 20.61 21 25 57.91 28.82 

S 100r000 TO 1 M I L L I O N  53 48 31.66 41 .67 27 35 
A HTmmw l U  P( 1 4 r 3 Y  .CIL'*YI f %9-33*03- 

10 M I L L I O N  TO 100 M I L L I O N  2.20 15.69 4.R4 15.86 
100 M I L L I O N  TO 1r000 MIL.L.ION 1.32 70 15 0.56 10.01 

1 9 - u . O O 0 - --2*t?7- 
TOTAL 100.00 100000 100100 100.00 

---- - -- 

C *  PERCENTAGE T I I S T R I B U T I O N  B Y  INDUSTRY CLASS 

m n m -  t - m o m m - -  - - 
d . 36 2 e a l -  11.23 7.57- - 2.02-' - 20.34 - - l P . t 1 - - 3 5 * 3 0  --- 1OU;Ob-- 

$ 1001000 TO 1 M I L L I O N  5.54 3.46 13.54 0.32 2.83 3n r 02 10.60 18.83 100.00 
1 M I L L I O N  TO 10 M I L L I O N  4.01 6.79 11.41 12.30 3.27 27 r 79 21.83 12.46 100.00 

- ~ t T O f t f 0  
- - 

1 vfl-mmTm A . L /  r ~ b f -  0 T .  0,. 6-0 A?-C!Z4R .C . d l  ~6;8* 1- 
--- 

100 M I L L I O N  TO 1rOO0 H I L L I O N  1 .80 10.33 2.40 40.22 9.72 13.74 12.43 9.22 100.00 
l r O O O  M I L L I O N  AND OVER 0.00 7.08 0.00 45.27 5.90 11.0% 29.13 1 . 1 ~  100.00 

T n 7 C I t .  - .----r*m--.--- . f 1 . 6 1  -- 10.87 --- 3. 00 25.68- - -  19.29 -- - -  -23.90- 7 0 0 . 0 0 -  
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TABLE 38. B I l i T R I I r l J T I O N  OF NUHBER OF INTRASTATE RETURNS BY ASSET 
AND HAJOR INDUSTRY CLASSES 

~ - C O R P O R A T X O N I ~ T I J R N ~ - I R  FTSCAI. T E A R - - F I V  
- 

TRANSPORT* UHOLESALE F I N A N C E  SERVICES 
ASSET AOR I .- CONSTRIJC- MANU- AND AND INSURANCE AND NOT 

L- n rWTlW3 I~MP--IP~-~ . - - .- .. -1.1 TmTiC- 

UNDER S 1001000 375 203 1 r680 
v 1- ISJ a.)b- . . + r e 

1 M1L.LION TO 1; EEE 153 74 236 
10 M I L L I O N  TO 100 H I L L I C j N  19 52 20 
r o b m m - t r -  

l . r r-- . . . . . - .O- 

lrGOO M I L L I O N  A)(D OVER 0 0 0 
TOTAL l r  198 68 1 Jt513 - 

4. u ISTRf BUT I O H  BY--&S!.iY.T LX A 8 8  - - 
cn 

UNDER S 1001 000 31.27 29.76 47.80 47.54 40.45 40.42 46 54 68.97 49.82 - 
111 1 r ( r t t t l ) r r  ~ 4 . 4 1  ~ C L L  - -14 .64  i-X-.dt---e?.r~ a m ah w w.64 

1 MILL. ION TO 10 M I L I - I O N  12.76 10.85 6.71 9.45 10 10.96 12.31 3.59 0.01 
10 M I L L I O N  TO 100 M I L L I O N  1*5R 7.62 0.79 1.93 2.65 0. 16 4.26 0.42 1.59 

1- IIJ 1,- u . o n z . x 9  - 3.06 d;m --- -0.33 - - -n ioo  u. 1 7  mov----v~r 
lrvO HILLI0)I lYIO O W R  0.00 0.00 0.00 0.00 0.13 0.00 0.06 0.00 0.01 

T o t e  lOO.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 
* 

UNDER $ 1001000 2.54 1.37 11.39 7.67 2.06 20.10 19.56 35 25 100.00 
v I u r nl~CTnn 5.3- #: 11.3 -T?M7 8.32 -Z93 3u LCI 1 v .  . 5 5  x/.34 I aK'O7T- 

1 M I L L I O N  TO 10 M I L L I O N  5.R6 2.83 9.04 0.62 3.14 30.81 29.24 10.38 100.00 
4.00 5.90 9.70 4 21 2-33 55.69 6.75 100.00 - 10 M I L L I O N  TO 100 M I L L I O N  10.97 . .S*X i! - S s * l Z ~ O . O O -  -- 0.00- --- 3.1 2 - - 7 ; O O T e  5 0 I D O i(Mr- 

1 r z % E E A i D  A;?rn 0.00 0.00 0.00 0.00 16.66 0.00 66.66 0.00 100.00 
TOTAL 4.04 2.30 11.87 0.03 2.54 24 70 20.94 25 46 100.00 
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T A b L E  40, DISTRIBIJ ' IXON OF NUHBER OF INTEROTATI I  RETURNS BY ASSET 

AND MAJOR INDCISTRY CLASSES 


7 ~ ~ ~ R A T m A ~ C O A E - A E - T A K - R E T ~ J K N SI N  F I S C A L  YEAR 1901-
FIl.EIl 

----- ------- --- -- - --- .-- - -. -- - . --- ---- -. . 

TRANSF'CJRT . UIiOI-ESALE F INANCE SERVICES 
ASSET AORX- CONSTRIJC- MANU- AND AND INSURANCE AND NOT 
LLHa3 +rm- --- ~ ~ m t a r # f ; - w r l - i ~ ~ m e r r - ~ ~ ~ - ~ m ~ ~ - m ~ ~ ~  

- Ct. -.-NUMtKR LlF RETURNS 	 ...... .... ~-.-- . -.- -. . . . . . . . . 
 ........... 
. . 

2 80* - - - - - " ~ 3 9 - - - - - - - 1 - 7 1 -1001000 16 104 26 23 34 166 451l t 4 3  
1 r 4 9 4 - -

[JNDER % 
-- 21 3f4-- - -- ---2 	1-


1 H I L L I O N  TO 1; E O N 4 2 256 320 378 78 547 297 3.75 2 r 253 
10 M I L L I O N  TO 100 H I L L I O N  12 174 179 589 136 352 21 1 224 111377 

--	 - 137- .- 3- 99 ~ f t t ~ ~#------ -86- - -24 - - 401 - 96 	 --f - ----+#j-~ 
l r O O G  	H I L L I O N  AND O W R  0 18 0 115 14 20 70 3 24R 

TOTAL 166 760 76 1 11625 355 1* 383 903 1 r 263 71216 -- - -- - -- -. -- ---- ---- .-- -

UNDER % 1001000 9.58 13.66 3r41 
*-

w J O - V ~ T  --+a €@--

1 M I L L I O N  TO 10 N I L - L I O N  25.14 33.63 41r99 


10 M I L L I O N  TO 100 H I L L I O N  7.18 22.86 23.49 

i & Q O - W t t r a r r ~ - e t - Y - ~ r 3 ~ - 3.14-


11000 M I L L I O N  AND OVER 0.00 2.36 0.00 

TPTA 1  100100 100.00 100,OO 


----	 . . .  .. . . .C r - r t ~ ~ t i E - f t f S t R i W T I Q N -BY INnlJSTRY C L A S S - -

UNDER % 1001000 3.53-- 23.00 
- r i o v o - T o  A m t t m #  J..>J 1~137 

1 H I L L I O N  TO 10 H I I - L I O N  1 *86 11.95 
10 H I L L I O N  TO 100 H I L L I O N  0.63 9r26 

t 0 b n r ~ f o ~ . ~ - - - t ~ t 5 - - - -*.to 
1r 000 M I L L  I O N  AND OVER 0.00 7.22 

TOTAL 2.30 10153-
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TABLE 42. DISTRIBIJ'FION OF ALL  RETIJRNS BY INDIJSTRY CLASSES 
COLORADO CORI'ORATIUN INCOHE TAX RETURNS F I L E D  I N  F I S C A L  YEAR 1981 -- -- -- 

-- - - ---- - .  - .  - - -. -eBL*rm--- 
NIJHBER OF RETURNS FEDERAL TAXABLE INCOHE COLORADO TAXABLE INCOME TAX 

INnlJSTRY CLASS 1 OTAL NONTAXABI-E TAXABLE NONTAXABLE TAXABLE NONTAXABLE TAXABLE L I A B I L I T Y  -- - -- - -- - -- - -- 

-.- --- - - 
A. DOLLAR AHOIJNTS I N  THOUSANDS 

I 
. . - ~ . . ~ -~ ~ ~ 

AGRICULTURE . $ 1 ~ 3 6 3  $ 760 $ 603 $ -37~498  $ 168~398 $ - 5 7 ~ 4 7 0  $ 291993 $ 1 r 500 
nlnr--- ---5P---16;%-66+ 6 rP7h+64 - d+a-----+?-W: 

CONSTRUCTION 4 r 273 1 ~ 6 6 7  2 r 606 205~275  968~365  -171t736 191 r4O7 C/ r 570 
MANUFACTURING - DURABLE 2 r 454 l r  130 1r324 -2tlY3r868 26r243r128 -129r580 397 r 653 - -41+------53f 

lt?tR83 
- - V E 1 r017- -4 1 3 ~ 9 8 2  -32riiWr398- -- -3Jr793--- - 3 A M W - - f 8 r f L t P - -  - 

TRWSPORTATION 779 337 442 4 3 ~ 3 2 1  lr750rS81 -21 r402 U2r 164 4 ~ 1 0 8  
COMHUNICATION AND U T I L  I T I E B  329 140 189 -32t400 2t403r486 -96 r 375 142~659  7r 1;73 

546 i r4fe-----19M'77--4r755itftr--+3!?&4L+--13~__mftSf? 
R E T A I L  TRADE 6 r 855 2 ~ 8 6 7  3r96U -Zr371r290 6r155r689 -196~309 326 r 137 16 9307 
FINANCE* JNSURANCEr REAL ESTATE 7 r 099 4 r 057 3 ~ 0 4 2  -433~103 2r301~4UY -305~911 332 r 3R7 1 6 ~ 6 1 0  

---tet)8f---- J 1 V +  --- 154----5rir64 -- -3MvM-----SrW4---- M-f*---- -6----- 
SERVICES 8 r 458 3 r 944 4 ~ 5 1 4  -114r425 lt9Ufjr876 -100~619 1bOr 190 atoiO 
MOT CLAY61 F J W S E U H E R E  29 16 13 -1 rS20 556 -1 r642 

- - -- - - - 
575 - 29 

TOTAL $ 3 6 ~  796 $17,056 $ 1 9 ~ 7 4 0  $-6r400r504 $83~535r818 $-lr939r001 $ 2 ~ 3 2 4 ~ 0 3 0  f116rlS8 

Be PERCENTACE D I S T R I B U T I O N  --- 
AORICULTIJRE 3.70 4.45 3.05 0.58 0.20 3.73 1 +2V 1.29 
N I N I N G  3.91 5.04 2.92 2 5 s  7.51 25. OR 6.19 6.10 
LL&~-F- 1 3.20 - -- -3.20 - - 1 . ls  n-tts----- --e, 43 -. -- 

I > .  .h.> 

HANUFACTURINO - DIJRABLF- 6.66 6.62 6.70 34.27 31.41 0.41 17.11 17.11 
I ICIWFACTWIINO - NONDURABLE 4.20 3.11 5r 15 1.78 30.42 2.19 15.72 15.72 - - -- 

L e a l  A a 7 t  ---f. 'L't3-- -7 &.$\ I  -I-. >7 3 .#ir 3 b J J  
" -- 

COWUNICATION AND U T I L I T I E S  0.89 0.82 0.95 0 .35 2.97 6.26 6.13 6.14 
W E S A L E  TRADE 5.10 3.45 6.53 2.99 3.29 3.0') 5.90 5.80 

J e 6 . J t  
- 20. 10 - -  2 6 -7.36-- ----f X s m -  -- - 1 4  .V5----?m- 

FINANCE* INSURANCEv REAL ESTATE 19.29 23.78 15.40 6.76 2.75 19.87 14.30 14 29 
L O D Q I W  0.04 0.91 0.78 0.08 0.33 0.38 0.61 0.61 - r m  23. it 2%. %6------t. M--- - 2 . 3 n n . f 3 - - - - - - - 1 \ *  0.89 
MOT C L A S S I F I E D  ELSEWHERE 0.07 0.09 0.06 0.02 0.00 0.10 0.02 0.02 



-- - - -- - - - - - - - - - - - - - - - - 

---- 

I TABLE 43. U I S T I t I B U l  I O N  OF DQUESTIC RETIJRNS BY INDUSTRY CLASSES 

COLORADO CORPORATION INCOME TAX RETlJRNS F I I X D  I N  F I S C A L  YEAR 1981 


~.--- --.-

-- - - --- ---. -- - -- --- -- - - -
- - COLORADO--

NUHBER QF RETIJRNS FEDERAL TAXABLE XNCQHE COLORADO TAXABLE INCOME TAX 
INDlJSTRY CLASS TOTAL NONTAXABLE TAXABLE NONTAXAbI-E 'TAXABLE NONTAXABLE TAXABLE L I A B I L I T Y  

AGRICULTURE $ lr215 $ 601 
n m 
CONSTRUCTION 3r641 lr339 
UANUFACTURINC - JIURABLE 1 rS02 709 

- - u m U m C t t t n n ~ R A ~  - - - m a n - - T O U  
TRANSPORTATION 490 197 


. COMMUNICATION AND IJTI I . IT IES 250 125 

A 1ma 4-


R E T A I L  T R A M  5r 700 2r414 

FINANCEr  INSl lRANCEr REAL ESTATE Sr761 3r 276 


3 4 6  

- SERVICES 7r301 3,404 

,J@T C L A S S I F I E @- ELGEYHERF- 29 16 


BI PERCENTAGE D I S T R I B U T I O N  

AGRICULTlJRE 4.13 4.99 3.39 
nTnlWLi i ' . 4 2 3 T O T D - - - - 1 . 8 2  


CONSTRUCTION 12.39 9.81 14.62 

HANUFACTURING - DIJKAB1.E 5.11 5.19 5.03 

n-nu - nu- .5.4/ 3.45 d; !m  
TRANSPORTATION 1.66 1 e44 1 e86 

COMMUNICATION AND UTJL.ITXES 0.87 0.91 0.84 


-TRlaL- 4 * / /  3 . ' 2 9 - - - -- 6.06 

R E T A I L  TRADE 19.70 17.69 21.43 

FINANCEr JWURANCEr REAL ESTATE 19.60 
L u m T m  u.u/ 

24.01 

1
.-
 15.78 


;74 
SERVICES 24.85 24,V5 24.76 
NOT C L A S S I F I E D  ELSEUHERE 0.09 0.11 0.08--- -- -- ----.----- --

TOTAL 100.00 100.00 100.00 100,OO 100.00 100.00 100.00 100.00 



TAj3J.E 44. DISTRIWTION OF FOKEXCjN KIETWNS BY INnlJSTKY CLASSES 
COLUKADU CURPORATION INCOME TAX RETIJRNS FILED I N  FISCAL YEAR 1981 - - - - - - - - - - -- - - - - - - - - - - - - - - -- - - 

- --- - - - -- . - - - - - - 
-- - - m m n - - - -  

NIJURER OF RETIJRNS FEDERAL TAXABLE INCOME COLORADO TAXABLE INCOME TAX 
INDUSTRY CLASS TOTAL NONTAXABLE TAXABLE NONTAXABLE TAXABLE NONTAXAII-E TAXABLE L I A B I L I T Y  - -- - -- 

-- 
A. DOLLAR AMOUNTS I N  THOUSANDS 

- ~ -- . -- - ~ 

ABRICULTURE $ 147 $ 78 $ 
naWIMb 
COWSTRUCTJON 633 328 
W F A C T U R I N G  - DURABLE 953 421 -- -- 

C 1% 611 -- -- 

TRIYSSPORTATION 2U'l 140 
-1CATION AND U T I L I T I E S  72 16 

9 /  J 
-- 

RETAIL TRADE 19047 453 
FINANCEP INSURANCE I REAL ES IA'W 1~339 78% 
rd#rrm - 

J C  16---- - 
SERVICES l r  157 540 
MOT CLAS8IFIED ELSEUHERE 0 0 - 

," TOTAL $79418 .. $39413 $49005 $ 4 5 9  151 9281 $81 r2114r001 $-647,051 $1 r032r 1 ~ 9  $5 1 r 564 

8. PERCENTAGE DISTRIBUPION 
-. 

AGRICULTURE 1.90 1.28 1.73 4,01 0.17 0*01 0.47 0.47 - I T e E O - -- 7.26.- (53..- -- lFr bb- -m. 5,2t ---- - - -.--lo 7s--- . - 
CONSTRUCTION 8.53 9.60 7.61 -6.28 0.94 14.40 3.02 3.03 
W A C T U R I N G  - DURABLE 12.84 12.33 13.28 40 . 69 32.02 7.13 29-68 29.71 

/OW¶ 
-- 

1 .nx -lm-- - r 7 - 3 9 ; 0 r n . . r l r t ; P i 5  L / . Y /  
TRAE(SPORTATI0N 3.89 4.10 3.71 -0.90 2.06 2. (20 3.35 3. 36 
COMUNICATION AND U T I L I T I E S  0.97 0.46 1.3V 0.13 2.69 0.00 2.30 ? a  38 

--- --- -?LtO--- 4;20------- 8.34, -- 3.29 -- 3;29--- - -  1 *79 5.77 - -  ---5;tj-- - - 
RETAIL TRADE 14.11 13.26 14.82 64.05 7-24 16.50 l2r50 12.60 
F I M C E I  INSURANCEr REAL ESTATE 18.04 22 90 13.90 -6.45 2.15 10088 8.14 11. 13 - 

V. /V w.-4tr--- 0.89 -- - w . m - -  0~40--- - - -  -0.69- - - n ; w  
SERVICES 15.59 15.81 15.40 0.77 2.30 4.52 5.11 5*11 
HOT CLASSIFIED El-SEWHERE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 O*OO - - --- - --  - - -  - 

TOTAL 100.00 100.00 100.00 100.00 100100 100.00 100 00 100.00 
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TAULE 451 PJSTRIBIJTION OF INTRASTATE RETURNS BY INDUSTRY C1.ASSES 
COLORADO CORPORATION INCOME TAX RETURNS FJL.ER I N  F I S C A L  YEAR 1981-- -- --- --- --- --- - - - ---- - - . ------.--

. ... . . . . . . . . . . . . . . . . . . .  ~ . .
. TXlL ORA)J!-- -'- .-

NUMBER OF RETURNS FEDERAL TAXABLE INCOME CULORADO TAXABLE JNCOME TAX 
INDUSTRY CLASS TOTAL NONTAXABLE TAXABLE NONTAXAB1.E TAXARI-E NONTAXABLE TAXABLE I - IABXI- ITY 

.-..-... -..... -...... - ....-. .--.... 

A *  DOLLAR AMOIJNIS I N  THOUSANDS -~ ..... .---- ~ - . . . .  ~ ..................................... ...... 


AORICULTURE 
--mFmW- -

CONSTRUCTION 
MANUFACTURING - DIJRABLE 

-CTURfUG -~NOUUURABtE-
TRANSPORTATION 
COMMUNICATION AND U T f L f T I E ! j  

ut 
R E T A I L  TRADE 
F INANCEr  INSURANCE9 REAL ESTATE 

--tDmmG 
SERY I C E S  
YOT C L A S S I F I E D  S L S E W E R E  

$ 1,197 $ 681 $ 5 1 6 8  -37.687 
6 8 0 3 7 - 243 - T 4 0 3  =I--

39512 1r 345 29 167 -499 405 
1r42R 677 75 1 -71 r 199
To-- --- - 513 - -279683-

493 212 20 1 -6 r 904 
26 1 125 136 - 1 5 ~ 6 5 6  

~ r d t b  V--906 - --- -%7i-;ISn 
5 1992 2 r 539 39453 -06 1587 
6r 196 39619 29577 -716r610 

----2tw l S - - - 113 -51 664- 
79 252 3 r 435 39817 -901024 

13 6 13 0 

-- -- 

-- 

- - 

W 
TOTAL $29,583 $14~097  $15r486$-1r36')r~lM $lr012r375$-1r011r0~3 $929,203 $469417 

. . B r PERCENTAGE DISTRIB IJT ION 
--- -- 

AGRICULTURE 

CONSTRUCTION 
MANWACTURINQ - DURABLE- C 
TRANSPORTATION 
COMMUNICATION AND U T I L I T I E S  

t 
R E T A I L  TRADE 

SERVICES 
NOT C L A S S I F I E D  ELSEUHERE -

4.04 
TrZP--

11r87 
4482 
J*Ll 
1 e66 
6.88 
4.34 

20.25 

24.51 
0.04 

4.83 3.33 
a.07- -f.56 
9.54 13.99 
4r80 4r84 
s. 09-------%.3T---
1 .SO 1 eU1 
0.88 0.87 
a.tTT---- 5 .85  - -

l8*OO 22 r 29 
25r67 16.63 
A 0 m m--

24.36 24.64 
0.06 

-.-- 0.08 -- -- -- 

TOTAL 100100 100.00 100.00 166.06 100.00 100.00 100.00 160.60 



TABLE 4(,. DIS'TKIBU'TION OF INTERSTATE RETIJKNS BY INDUSTRY Cl-ASSES 
COLORADO CORPORATION INCOME TAX RE'I'IJRNS F I L E D  I N  FISCAL. YEAR 19t)l 

. - -- . .- - - - -- - - - -- - -- -- -- - -- -- - -- 

----- - - - -- - -  

NUMBER OF RE'I'IJRNI FEDERAL TAXABLE INCTJHE COLORADO TAXABLE XNCOHE TAX 
INDlJSTRY CLASS TOTAL NONTAXABLE TAXABLE NONTAXABLE TAXABLE NONTAXABLE TAXABLE L I A B I L I T Y  -- - -- - 

AGRICULTURE $ 166 $ 70 $ 88 $ 1BU - -- 
157 -336 -----?A rSb& 

CONSTRUCTION 7(,2 321 440 254 r681 
HANUFACTURING - DURABLE 19027 4 53 574 -2r122r669 

- ~ U R m f f - ~ A j & f - - - - - - - - - - ~ - f  + ---- - - - -SO4 - --fM r 299 
TRANSPORTATION 286 125 161 50 r 225 
COHmfNICATION AND I J T I I - I T I E S  6'1 16 53 -6 r 758 

-- 384 - -  --f&9r435' 
R E T A I L  TRADE 843 328 515 -3r284r703 
FINANCE? INSURANCE* REAL ESTATE 904 4 30 465 283r 507 

--teaeme--- .)A -- -- f)- 4*- 0 
SERVICES 1 r 204 SO9 697 -24~401 
NOT CLWSUJED &LLiEw:RI: 16 16 - 0 - 1 r 520 0 -1 r642 0 0 

% TOTAL $79214 $29958 $4.258 $-5r030r620 $U2r523r444 $-527~149 $lr394r~32 $69~742 

Be PERCENTAGE D I S T R I B U T I O N  

AGRICUL.TURE 2 30 2.03 
nrlrlnu--- i6;W- mr- - -- 

C W T R U C T I O N  10.56 10.84 
HMSUFACTURINO - DURABLE 14 6 23 15.30 

- i w m m a P c - - - 
n.ru . ¶ * A /  

TRANSPORTATION 3.96 4.22 
COHHUNICATION AND U T I L I T I E S  0.95 0.54 

mvr;r- / * * /  -- --3--- -- 

R E T A I L  TRADE 11.643 11.08 
FINANCE, INSURANCEt REAL ESTATE 12.52 14.80 - .  - u.5e Il.cn, 
SERVICES 16.68 17.20 
NOT C L A S S I F I E D  ELBEYHERE 0.22 0.54 

-- - -. -- - -- - -- -- 

-0.00 
-- --I .3t 

-5 06 
42.19 

f * 
-0. YY 
0.13 

- -  3 a 36 
65 6 29 
-5.63 
vim 
0.4tl 
0.03 

. . .  

TOTAL 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 
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TABLE 47. UlSTRIBUTION OF INTENSIA'TE RICTIJRNS USING TUO-FACTOR FORHULA 

--.- 
BY INJJlJSTRY CLASSES 

L.IJI--~K~~~~-~~CIX-RE-TURNS 'FILED r N  Fr iCAL-  YEAR X9eT-- - 

COLORADO 
NUHBER OF RETURNS FEDERAL TAXABLE INCOHE CDL OHADO TAXABLE INCOHE TAX 

-T-- I m A E L E -fRXCnBtE --H(IRTR%ABL€ - - - f C ) X A M - E - - m C I X - - T A X A m - r T T A m -  A r r 

* 
RU-KC. + S'S a (5% ; 3TA-f---- H41-$- ---7 .a I - 0 9 ~ - ~ 5 i O O l ~ ~ t l ~ r

A - 
MINING 356 1R7 169 -44fJr444 StSl6r239 -31 r RlO Y9r 104 4 r 955 
CONSTRUCTION 274 94 180 35R 9395 373 r 739 -359 UBS 1 r 44% 

n R n u F F I C T t f R W  - PtntA1BLE------ pmn- ---m. .- - 28 r 846 
136 -516r431 -- 3r355r74R- -----Mr398 ---3SOrW50--- I C J O T - ~  

HANUFACTURING - NONMJRABLE 184 4 7 137 -21~231 llr720r441 -9 r 003 190 r 770 9 r 538 
TRANSPORTATION 106 3 1 75 lr806 R00 r 557 0 32r 167 l r  lOR - --. 

It:, LY (1 19 A -------D---~S~~ n - m m m p 
UMULESALE TRADE 148 3 1 117 -22r011 424 r 195 -%P 124 25 r 996 1 r 300 
RETAIL TRADE 360 X 72 ion 143,795 lr314r175 -1 r VS7 72 r 994 3 I 650 

- r l l Y A N C  r 7- --10r895 774 rObS----tE64T - 33 r 6 0 1 - - - - - x r  Isu 

ZSb.---.. 244 

LODGING 12 0 13 0 2rOU5 0 530 26 
SEWICES 433 187 246 -87 r 830 394 r 274 -3rR31 lor 104 905 

- -  - 
16 o ----=lr%u v L v u .- 

-mm- 3.3/ -+KT6 2.10 
HINING 12r64 14.96 10.78 
CONSTRUCTION 9*73 7.52 11.48 
n p b t - k - lv*Pa i s  .7?i---. a/ 
HANUFACTURING - NONDIRABI-E 6 I 53 3.76 8.74 
TRANSPORTATION 3r7h 2.48 4.70 

--- T;OZ 0 x 0  - ----1 *R5 
UHOLESALE TRADE 5r25 2r4U 7.46 
RETAIL TRADE 12.78 13176 
rllPFlffCtr 11 - -- 11.99 

..* - -  -. m.57- 
LODGING 0 42 Or00 0.76 
SERVICES 15.37 14.96 15.69 

- A O r C C A S S m ~  -- - -6 - 128 - -  - -0.00 

TOTAL 100.00 l00r 00 lOOr 00 l00r00 100.00 100.00 -- - -- . - . . - - - -- 100.00 100.00 
-- - - - - - -- - -- - - - - - a - -- - - 



TABLE 48. D I S T R I B U l I O N  OF INTERSTATE RETURNS USING THREE-FACTOR FORHULA 
BY INDUSTRY CLASSES 

0 CDWOKA7XOHii€-TCIXK-FIm7H T T X A I - - Y E A R T -  

COLORADO 
NUHBER OF RETURNS FEDERAL TAXABLE JNCOHlI COLORADO TAXABLE INCOHE TAX 

r n-a ~ A x r m t ~ H t H t € - - N O K I # X R R I ; ~ f i X ~ - E  r RXCI- - - Tw--- 

A - A - - A . . . 
a 03 a 6 4~ 3 l r m  a ~ l r 0 9 3 - $ -  u P a r b ~ d  P 1 1 ~ ~ 

H I N I N G  367 206 161 181 r 150 8489609 -110r733 24 9 007 1 t 300 
CONSTRUCTION 4 70 228 %42 -103~714 454 rH52 -H2 r 697 30 r 974 1 r 549 

--)(Ct-=-DtntRBLt / A +  L 8 1 4 X ' ! J  - -1 r 606r 2fB -20 r l34r5YP--- 5% rS74 in5 r t M O - l i - 2 9 ! 5 - - -  
M M F A C T U R I N O  - NCWIWRAB1.E 411 4 7 364 -651068 16r147r959 -1 r924 959 185 4 r 759 
T R M S P O R T A T I W  148 78 70 135r 135 749 r 493 - 1 4 ~ 3 6 4  191031 952 

3 9~ ib 7 4  ~ - - ~ r 7 3 i ? - T r S r W  
- -- 

44d 

YHOLESALE TRADE 391 125 266 -147~425 2r270tU80 7-9 r 0 55 48 107% 2r404 
R E T A I L  TRADE 478 156 32% -394289497 4r557r352 -91 r647 72 t 605 3 r 630 

I c m r 7 . 9 2tO - 2mr li 2 ' t C r r 3 ~ ~ & 7 r  1,5-#899- -- - 

LODBING 29 0 29 0 322 r829 0 Sr 531 277 
735 321 63r42fj lr434r921 4 5  1963 28 r 143 - - - 1 t 407 

L V V 3 V V V \I V 
-- 

434 

TOTAL $4 r 251 $1,647 $2.604 $ 4 9  697.346 $499 847r 012 $.-373,628 $587, 799 - - -. - . .- - - - - .- -. - -- - - - -. - $19.391 

r 7  

N A W r A C T U R I W  - NONDURABLE 9 66 2.85 13.97 1.36 32 3') 0.53 16.15' 16.19 
TRAIIGPORTATJON 3.48 4.73 2.68 -2.87 

u.#--- ---.aT2-. . . 14 
UHOLESALE T- 9*1Y 7.58 10.21 3.13 

' R E T A I L  T R m  11.24 9.46 12.36 72.9R 
t r  A- 7.v~ A- -8.06 -4 .W-- 

LODBING 0.68 0.00 1.11 - 0.00 
SERVICES 17.75 - 1  .35 - - 19.47 

V * V V  ~*<tb--  Q.00- -- - 0.00 - -. . 
16.66 

TOTAL 100.00 100.00 100.00 100.00 100.00 100,OO - 
100.00 -- - 

100.00 
.- --- -- 



-- - 

- ---- - -- - 

TABLE 49. n J S T R I l 3 U T I O N  OF INTERSTATE RETIJRNS U S I N G  S P E C I A L  AYIZORIICINHENT 
UETHODS RY XNUIJSTRY CLASSES 

.. - -- --. ---- -
10 ~ W D K A ~ T A C : U M F F T A X - R E T I J R N S F T I NF I S C A L  YkTAI? l Y O X  

- - T l m X r R m -

- . ~ ~ ~ E ~ I L w c  
H I N I N G  
CONSTRUCTION 

n A m F # m t R f N C T =  3ttRaBt-l? -p 

HANUFACTURING - NONDIJRABLE 
TRANSPORTATION 
P-. -4  

UHOLESALX TRADE 
R E T A I L  TRADE 

t r 4-t. r u~%TSTKIr.. 
LODOINO 
S E W I C E S  

c r r ; i K T c u r r u K t  . - ­
H I N I N O  
CONSTRUCTION 
~R-Nu - U- -t-
HANUFACTURING - N0NWJRARI.E 
TRANSPORTATION -

L ; U n n U K I C C l P  
WHOLESALE TRADE 
R E T A I L  TRADE 

rrnRPrnsuRRrntr- cn r # t t  
LODGING 
SERVICES 

COLORAW] 
NUHBER OF RETURNS FEDERAL TAXAH1.E INCOHE COLOKAIIO TAXAAI-E INCOt iE  TAX 

I IJ I RL. N#RTAXABI-ET-TAXARCP- - NOMTAXABLF- T A X A R I X  -NONTAXABLE- --TAXABLE- -T.TRBIt-

5 6 6 - S - -- o -3-- 640 y - 3 - - 3  321 In
$-7--$ 

36 31 5 343 1860 14r260 -756 2r 000 I00 

X 8 0 18 0 101693 0 554 28 


- - - - --(, -- - -I.,3m - -
7 0-- - - - - S 0 674r 248 un 

3 0 3 0 4r169r153 0 1 5 ~ 6 7 9  784 


32 16 16 -86r 716 4 9 ~ 9 8 2  -93 28r 780 1r 439 
-- ---* . -- -*-- o- -v v V 

0 0 0 0 0 0 0 0 

5 0 5 0 1101 772 0 l r 2 0 7  60
7--16-. - --- -6 r 97P- 2 5 r U l b  - =6r 380- --T r 7 6 6 - - - n S  

0 0 0 0 0 0 0 0 


16 0 16 0 45 r 680 0 371 19 

u o-------V-n v ww-- 0 

- KO0 - - 6, 97 

24.16 48.43 5.81 
12.08 0.00 20.93 
5 .  Jd O.OV -?,&I 
2.01 0.00 3.48 

21.47 25.00 18.60 
(1 .  UV u . W  -0;oo 

01 00 01 00 0.00 

3.35 0.00 5-61 


1 . .  .. 3 2 7 7 9  

0.00 0100 0.00 

10.73 0.00 18.60 
u;ob-- -0.m - ----- o906 


TOTAL 100.00 100.00 100100 100.00 100.00 100100 100.00 100.00 




APPENDIX A 

SUMMARY OF PROVISIONS OF THE COLORADO CORPORATE INCOME TAX 

The Colorado corporate income tax  i s  the  r e s u l t  o f  the  appl i c a t i o n  

of the corporate tax  r a t e s  t o  Colorado n e t  income. Colorado ne t  income 

i s  the  federa l  taxab le  income p lus  o r  minus c e r t a i n  modi f i ca t ions  and, 

i n  the  case of a corpora t ion  doing i n t e r s t a t e  business, a f t e r  apportionment 

and a l l o c a t i o n  under p rov i s ions  of e i t h e r  the Colorado income tax  a c t  -1 1  

o r  the  Mu1 t i s t a t e  Tax Compact. -2/ 

F i l  i n g  Requirements 

Every corporat ion,  i n c l u d i n g  Subchapter S corporat ions,  doing 

business i n  Colorado o r  d e r i v i n g  income from Colorado sources i s  l i a b l e  

f o r  f i1 i n g  corpora t ion  income tax r e t u r n s  w i t h  Colorado. Corporat ions 

which are  exempt from f i l i n g  federal income tax  r e t u r n s  are  a l s o  exempt 

from f i l i n g  Colorado income tax re turns .  Insurance companies which are  

sub jec t  t o  the  tax  imposed on gross premiums 2/are  a1 so exempt from the 

Col orado income tax .  

Accounting Periods and Method 

The co rpo ra t i on  ' s  accounting per iods and method o f  r e p o r t i n g  f o r  

Colorado income tax purposes must be the  same as f o r  federa l  income tax  

purposes. 

-1/ 39-22-301 e t  seq. , Colorado Revised Sta tu tes  1973, as amended. 

-21 24-60-1 301 e t  seq., Colorado Revised Sta tu tes  1973, as amended. 

-31 10-3-209 e t  seq., Colorado Revised Sta tu tes  1973, as amended. 



Modi f ica t ions  o f  Federal Taxable Income 

There a re  several mod i f i ca t i ons  which increase federa l  taxable income 

f o r  the  purpose o f  computing s t a t e  corporate income taxes. These inc lude 

(1)  the  a d d i t i o n  of munic ipal  bond i n t e r e s t  which i s  no t  s p e c i f i c a l l y  exempt 

from Colorado tax,  (2) any federa l  ne t  operat ing l o s s  deduct ion claimed i n  

computing federal taxab le  income, (3) t he  amount o f  any Colorado income tax  

deducted, (4)  deprec ia t ion  claimed w i t h  respect  t o  a1 t e r n a t i v e  energy devices 

i f  t h e  cos t  o f  such devices i s  being claimed as a mod i f i ca t i on  decreasing 

federa l  taxable income, and (5) amounts claimed f o r  the  p o l l u t i o n  con t ro l  

p roper ty  tax  c r e d i t .  

Mod i f i ca t i ons  decreasing federa l  taxable income are  (1 ) federa l  bond 

i n t e r e s t ,  (2) Colorado income tax  refunds, (3) any amount inc luded i n  federa l  

taxable income by reason o f  the  gross-up prov is ions  o f  Sect ion 78 o f  the 

I n t e r n a l  Revenue Code, (4 )  t he  cos t  o f  a l t e r n a t e  energy devices, (5) any 

sa lary  o r  wage expense no t  al lowed as a deduct ion on the federal r e t u r n  

per  Sect ion 280C o f  t he  I n t e r n a l  Revenue Code ( r e l a t i n g  t o  the  federal  new 

jobs c r e d i t ) ,  (6)  t he  federa l  work i ncen t i ve  c r e d i t  and the  federa l  targeted 

jobs c r e d i t )  , (7) amounts n o t  deducted i n  determining federa l  taxable income 

f o r  f r e e  o r  subsidized r i d e  shar ing o r  mass t r a n s i t  arrangements, and (8) 

o the r  miscellaneous d i f f e rences  such as percentage dep e t i o n  on o i l  shale. 

Modi f ied Federal Taxable Income 

A f t e r  federa l  taxable income has been adjusted by the  above modi f i ca t ions ,  

t h e  r e s u l t i n g  amount i s  c l a s s i f i e d  as "modi f ied federa taxabl  e income ." 
The "modif ied federa l  taxable income" is the  Col orado taxable income 

f o r  those i n t r a s t a t e  corpora t ions  no t  appor t ion ing  income, and i t  becomes 

the  base f o r  t he  apportionment of income by i n t e r s t a t e  corporat ions.  



Apportionment of Income 

Corporations doing business i n  more than one s t a t e  may e l e c t  each 

year to  apportion income e i t he r  under the Colorado income tax a c t  o r  

the nu1 t i s t a t e  compact. Other apportionment methods a r e  a1 1 owed with 

the approval of the executive d i rec tor  of the revenue department. For 

the purpose of apportioning income, "doing business" in a s t a t e  i s  defined 

fo r  Colorado income tax purposes a s  having income ar i s ing  from the ac t i v i t y  

of one or more employees located in t h a t  s t a t e  or  a r i s ing  from the f a c t  

t h a t  real or  tangible personal property i s  1 ocated i n  t h a t  s t a t e  f o r  

business purposes. This def ini t ion appl i e s  equally in determining when 

a Colorado corporation i s  doing business outside of Colorado o r  when 

a foreign corporation i s  doing business in Colorado. The mult is ta te  

compact provides t ha t  a corporation i s  .deemed t o  be doing business i n  

another s t a t e  if t h a t  s t a t e  has the authority t o  subject  the corporation 

to an income tax or  equivalent tax. These def ini t ions  of "doing business" 

i n  a s t a t e  have been somewhat r e s t r i c t ed  by federal law.-4I 

A 1980 court  c a d 1  he1 d t ha t  the Colorado corporate income s t a tu t e s  

provide f o r  the dis t r ibut ion and a1 location of income and deductions 

by use of a combined report  i n  order t o  ascer ta in  the income a t t r i bu t ab l e  

to an in-s ta te  business a c t i v i t y  of the corporation involved i n  a unitary 

business operation, ( i.e.,  when t h a t  portion of the business operation 

w i t h i n  Colorado i s  dependent upon o r  contributes t o  the operation of 

the business outside the s t a t e ) .  

-4 1 Pub1 i c  Law 86-272. 

-51 Josl i n  Dry Goods Co. v. Do1 an, Col 0. ,615P. 2d16(1980) 



Apportionment Under the Colorado Income Tax Act 

This  method of  appor t ion ing  income provides  f o r  a two-factor  formula: 

a revenue f a c t o r  and a proper ty  f a c t o r .  One h a l f  of t h e  modified f e d e r a l  

t axab le  income s u b j e c t  t o  apportionment is  mu1 t i p 1  i e d  by t h e  revenue f a c t o r  

and one ha l f  by t h e  proper ty  f a c t o r .  The sum of these two is  t h e  t o t a l  

income appor t ioned  t o  Colorado by t h e  formula. 

Revenue Fac tor .  The revenue o r  s a l e s  f a c t o r  i s  a f r a c t i o n  whose 

numerator c o n s i s t s  of t h e  t o t a l  g r o s s  r e c e i p t s  a s s i g n a b l e  t o  Colorado and 

t h e  denominator i s  t h e  e n t i r e  g r o s s  r e c e i p t s  from a l l  sources .  The g r o s s  

r e c e i p t s  a s s i g n a b l e  t o  Colorado c o n s i s t s  of s a l e s  of goods, merchandise 

o r  p roper ty  which a r e  u l t i m a t e l y  d e l i v e r e d  i n  Colorado. Included a s  

Colorado revenue a r e  r e n t s  and r o y a l t i e s  from r e a l  and t a n g i b l e  personal 

p roper ty  1 oca ted  i n Col orado,  revenue from s e r v i c e s  rendered i n  Col orado,  

and g r o s s  proceeds from t h e  s a l e  of r e a l  and t a n g i b l e  personal p roper ty  

1 oca ted  i n  Colorado. A1 s o  inc luded ,  i f  t h e  c o r p o r a t i o n ' s  commercial domici le  

is in  Colorado, a r e  dividend income, i n t e r e s t  income, g a i n s  from the s a l e  

of i n t a n g i b l e  personal p roper ty ,  and p a t e n t  and copyr igh t  royal t i e s  if  t h e  

account ing procedures  do not  r e f l e c t  t h e  s t a t e  of u t i l i z a t i o n  of p a t e n t  

and copyr igh t  royal  t ies.  

Proper ty  Fac tor .  The proper ty  f a c t o r  i s  a f r a c t i o n  where t h e  

numerator i s  t h e  average va lue  of t h e  c o r p o r a t i o n ' s  r e a l  and t a n g i b l e  

personal p rope r ty  owned o r  r e n t e d  i n  Colorado and t h e  denominator i s  

t h e  average  va lue  of a l l  t h e  c o r p o r a t i o n ' s  r e a l  and t a n g i b l e  personal 

p roper ty  owned o r  r en t ed .  Proper ty  va lue  i s  t h e  average  of t h e  amounts 

of t h e  beginning of t h e  t a x a b l e  y e a r  and t h e  ending of t h e  t axab le  yea r .  

Corpora t ions  may e l e c t  t o  va lue  a1 1 proper ty  owned by t h e  co rpo ra t i on  

a t  c o s t  o r  a t  i t s  a d j u s t e d  b a s i s  f o r  f ede ra l  income t ax  purposes.  Real 



property rented by the corpora t ion  i s  valued a t  e i g h t  t imes the ne t  

annual r e n t  and tang ib le  personal proper ty  i s  valued a t  th ree times the 

ne t  annual ren t .  Net annual r e n t  i s  the  annual r e n t  pa id  by the corpora t ion  

l e s s  any annual r e n t  received by the corpora t ion  from subrental s. 

Apportionment Under the  Mu1 tis t a t e  Compact 

This method o f  appor t ion ing income provides f o r  a  th ree- fac tor  

formula: a  revenue factor ,  a  proper ty  f a c t o r ,  and a  p a y r o l l  f ac to r .  

Pub1 i c  u t i l  it i e s  and finance companies a re  n o t  permi t ted  t o  apport ion 

income under prov is ions of the  mu1 t i s t a t e  compact. The modi f ied federa l  

taxable income sub jec t  t o  apportionment i s  mu1 t i p 1  i e d  by the average o f  

the sum of the  revenue, proper ty  and p a y r o l l  f a c t o r s  t o  determine the 

t o t a l  income apport ioned t o  Colorado. Income which i s  d i r e c t l y  a l l oca ted  

t o  Colorado i s  added t o  the  income apport ioned t o  Colorado t o  der ive  the 

Col orado taxabl  e  income. 

Business and Nonbusiness Income. I n  order t o  determine the Colorado 

taxable income under the mu1 t i s t a t e  compact, the  var ious sources of income 

must be c l a s s i f i e d  as e i t h e r  business o r  nonbusiness. Business income i s  

def ined as income a r i s i n g  from t ransact ions  and a c t i v i t i e s  i n  the  regu la r  

course o f  the  co rpora t ion ' s  t rade o r  business. Nonbusiness income i s  a l l  

income other  than business income. 

A l l o c a t i o n  o f  Income. Only t h a t  income which i s  c l a s s i f i e d  as 

nonbusiness income by the  m u l t i s t a t e  compact i s  subject  t o  a l l oca t ion .  

The d i r e c t l y  a l l o c a t e d  income i n  the  form o f  i n t e r e s t  and dividends l e s s  

d i r e c t l y  o r  i n d i r e c t l y  r e l a t e d  expenses a re  a l l oca ted  t o  t h a t  s t a t e  where 



the principal place of business of the corporation i s  located. The non- 

business income in the form of net rents,  royal t i e s  and capital gains are  

allocated to  the s t a t e  where such property i s  located. Nonbusiness 

income from patents and copyrights are  allocated to  the s t a t e  where 

u t i l  ized or ,  i f  accounting procedures do not r e f l ec t  the s t a t e  of 

u t i l iza t ion ,  t o  the s t a t e  in which the corporation's commercial domicile 

i s  located. 

Modified Federal Taxable Income Subject t o  Apportionment. A1 1 

nonbusiness income l e s s  related expenses i s  subtracted from the modified 

federal taxable income i f  the corporation qua1 i f i e s  and e lec ts  to  

apportion income under the mu1 t i  s t a t e  compact. The resu l t  i s  the modified 

federal taxable income subject t o  apportionment. 

Revenue Factor. The revenue factor  i s  the same as  under the two-factor 

formula exempt that  the definit ion of sales  varies somewhat. Sales are  

defined as a l l  gross receipts of the corporation not direct ly  allocated. 

Sales of tangible personal property are  Colorado sales i f  the property 

i s  delivered or shipped to a purchaser within Colorado other than the U.S. 

government regardless of F.O.B.  point, or other condition of sale ,  or 

the property i s  shipped from Colorado to  the U.S. government, or i f  the 

corporation i s  not taxable in the s t a t e  of the purchaser. Sales other 

than tangible personal property are  Colorado sales i f  the income producing 

ac t iv i ty  i s  performed in Colorado or i f  a greater proportion of the 

income producing ac t iv i ty  i s  performed in Colorado based on costs of 

performance. 



Property Factor. The property factor  i s  the same as under the 

two-factor formula, except tha t  rented tangible personal property i s  

valued a t  eight tlmes the net annual rent ,  and owned property must be 

valued a t  cost. 

Payroll Factor. The payroll factor i s  a fraction, the numerator 

of which i s  the total  amount paid in Colorado during the tax period by 

the corporation for  compensation and the denominator i s  the total  

compensation paid everywhere during the tax period. Compensation means 

wages, sa lar ies ,  commissions and any other form or remuneration paid 

to employees fo r  persona services. 

Compensation i s  Colorado compensation i f  the i ndividual ' s  service 

i s  performed ent irely within Colorado or  if the service outside Colorado 

i s  incidental t o  tha t  performed in th i s  s t a t e  and (1 ) the base of 

operations or control i s  in Colorado, or  (2) the base of operation or 

control i s  not in any particular s t a t e  b u t  the individual Is residence 

i s  in Colorado. 

Other apportionment Methods 

Multistate Compact Option. If a corporat ion's ac t iv i t i e s  in Colorado 

consist of se l l  ing and the corporation neither owns nor rents real or  

tangible personal property in Colorado, and i f  the grosc sales i n  Cnlorado 

during the taxable year are  $100,000 or  less ,  the corporation may e lec t  

to  pay a Colorado tax computed on gross sales.  The tax rate  i s  112 of 1% 

of the gross receipts from Col orado sales . 
Special Methods. Where the allocation provided by the Colorado 

income tax ac t  or the mu1 t i  s t a t e  compact does not clearly ref1 ec t  Colorado 

income or i s  not real i s t i c  as  compared to the net income of the corporation 

as a whole, the corporation, with approval of the executive director of the 

revenue department, may adopt some other method. 



Col orado Taxabl e  Income 

The Colorado taxable income i s  t h a t  amount computed a f t e r  a d j u s t i n g  

f o r  t ax  law mod i f i ca t i ons  and a l l o c a t i o n  and apportionment methods i f  

appl icable.  Th is  i s  the  amount which i s  sub jec t  t o  the  income tax  unless 

a  Colorado net  opera t ing  l o s s  deduct ion i s  claimed. 

The Colorado ne t  opera t ing  l o s s  deduct ion i s  computed i n  the  same 

manner as the  federa l  n e t  opera t ing  l o s s  deduct ion except t h a t  i n  the  

case of a  corpora t ion  appor t ion ing  income, i t  i s  t h a t  p a r t  o f  t he  federal 

ne t  operat ing loss ,  as modified, from Colorado sources. The Colorado 

net  opera t ing  l o s s  may be c a r r i e d  back and forward f o r  t he  same number 
7/

of years as a  federa l  loss .  - The Colorado taxab le  income i s  reduced 

by any Colorado n e t  opera t ing  l oss  deduct ion before the  Colorado tax  i s  

computed. 

Rate o f  Tax 

With the  except ion o f  corpora t ions  e l i g i b l e  and e l e c t i n g  t o  f i l e  under 

the M u l t i s t a t e  Compact opt ion,  t he  income tax  r a t e  i s  5% of the  amount 

o f  Colorado taxab le  income. -8/ 

Tax Cred i t s  

Several tax  c r e d i t s  provide a  d i r e c t  o f f s e t  aga ins t  t ax  l i a b i l i t y .  

These a re  a  new business f a c i l i t i e s  c r e d i t ,  a  p o l l u t i o n  con t ro l  p roper ty  

7/ An opera t ing  l o s s  may be c a r r i e d  back th ree years and forward 15 
years f o l  lowing t h e  l o s s  year (seven years f o r  n e t  opera t ing  losses 
i n  tax  years ending before 1976). 

8/ The 1981 General Assembly passed H.B. 1617 which provides f o r  a 
corporate t a x  r a t e  reduct ion  t o  be phased i n  over a  f i v e  year pe r iod  
commencing January 1  , 1981. 39-22-301 , Colorado Revised Statutes 
1973, as amended. 



tax credit, an investment credit and an inventory property tax credit. 


New Business Facilities Credit 


If the new business facility is located in a county with more than 


50,000 population, the credit is $50 for each new business facility employee 


and $50 for each $100,000 of new business facility investment. If the new 


business facility is located in a county with less than 50,000 population, 


the credit amounts become $100 instead of $50. The total credit is 


limited to 50% of the tax due on new business facility income. 


An expanded business may qua1 ify as a new business facil i ty if the 


expansion exceeds $1 mill ion or if the expansion exceeds 100% of its invest- 


ment in the original facility. 


Pol 1 u t ion Control Property Tax Credit 


The pollution control property tax credit is 30% of the amount of 


property taxes paid on pollution control property certified as such as the 


Colorado Department of Health. The credit also applies to payments in 1 ieu 


of taxes paid in Colorado. The amount of the credit which may be claimed 


against Colorado income tax is limited to the income tax liability for the 


tax year reduced by any new business facil ity credit claimed. The pollution 


control property tax credit may be carried forward to the fine succeeding 


tax years. 




Colorado income tax is l imited t o  the  income tax l i a b i l i t y  f o r  the  tax 

year reduced by any new business f a c i l  i t y  c r e d i t  claimed. The pollution 

control property tax c r e d i t  may be carr ied forward t o  the  f i v e  succeeding 

tax years. 

Investment Tax Credi t .  The Colorado investment tax c r e d i t  is  based 

on Section 46 of the  Internal Revenue Code as  of January 1, 1979.91 The 

amount of the c r e d i t  is calculated a s  a, percentage of the  federal investment 

c r ed i t  and appl i e s  t o  property 1 oca ted w i t h  i n  Col orado. The percentage 

and l imi ta t ions  on the amount of c r e d i t  which may be claimed depends 

upon the tax year invol ved. 

For tax years beginning on o r  a f t e r  January 1, 1979, but before 

January 1, 1980, the  percentage is  10% of the  federal c r e d i t  and the  

amount of c r ed i t  i s  1 imited t o  the  income tax 1 iabi l  i t y  reduced by any 

new business f a c i l i t i e s  c r e d i t  and pollution control property tax c r ed i t  

claimed. The c r ed i t  is a l so  l imited to  an amount equivalent t o  the f i r s t  

$5,000 of income tax 1 i ab i l  i t y  plus 25% of such 1 i ab i l  i t y  i n  excess of 

$25,000. 

For tax years beginning on or  a f t e r  January 1, 1980, but before 

January 1, 1981, the  percentage is 25% o f .  the  federal  c r e d i t  and the  

amount is 1 imited t o  the  income tax 1 i ab i l  i t y  reduced by any new business 

f ac i l  i t i e s  c r e d i t  and pol 1 ution control property tax c r e d i t  claimed. 

The c r ed i t  is a1 so 1 imited i n  amount equivalent t o  the  f i r s t  $25,000 

of income t a x  1 iabi l  i t y  plus 70% of such l i a b i l i t y  i n  excess of $25,000.- 1o/ 

-9/ Reference to  the January 1, 1979 date was repealed by H.B. 1139 
e f fec t ive  f o r  tax years  comencing on or  a f t e r  January 1, 1982. 
39-22-507.5, Col orado Revised S ta tu tes  1973, a s  amended. 

-10/ For the 1981 tax year ,  the  Colorado investment c r e d i t  is  15% of 
the federal c r e d i t  and the 1 imitat ions remain the  same a s  i n  1980. 
For tax years a f t e r  1981, the  c r e d i t  and 1 imitat ions return t o  1979 
1 eve1 s .  39-22-507.5, Col orado Revised S ta tu tes  1973, a s  amended. 



Unused investment tax  c r e d i t s  may be c a r r i e d  back f o r  t h r e e  tax 

yea r s ,  but not beyond January 1, 1979, and forward f o r  seven tax  years .  

In the  case  of a con t ro l l ed  group of corporat ions,  t h e  1 imi ta t ion  amounts 

sha l l  be apportioned among t h e  members of the control  1 ed group. 

Inventory Property Tax Credit  . - For taxable yea r s  beginning on 

or  a f t e r  January 1, 1979, taxpayers a r e  allowed a refundable c r e d i t  in  

an amount equivalent  t o  a percentage of the general property tax paid 

t o  a pol i t i c a l  subdivision of Colorado on f r e e p o r t  merchandise, s tocks  

of merchandise and 1 ivestock. The percentage of property tax a1 lowed 

a s  a c r e d i t  i s  20% f o r  1979, 40% f o r  1980.- 111 

Trash Hauling C e r t i f i c a t e  C r e d i t .  For income tax  yea r s  commencing 

on o r  a f t e r  January 1, 1980, a c r e d i t  is allowed f o r  t h e  c o s t  of acquir ing 

a c e r t i f i c a t e  issued by the publ i c  u t i l  i t ies commission t o  serve  the  

publ i c  in hauling ashes,  t r a s h ,  waste, rubbish, garbage, e t c .  The c e r t i f i c a t e  

must have been acquired from an e x i s t i n g  c a r r i e r  engaged i n  such business. 

The amount of c r e d i t  f o r  any income tax  year  sha l l  not  exceed one-f i f th  

of the  cos t  of sa id  c e r t i f i c a t e .  

-111 The r a t e s  increase  t o  60% from 1981, 80% f o r  1982 and 100% the rea f t e r .  
39-22-125, Col orado Revised S t a t u t e s  1973, a s  amended. 



APPENDIX B 

DESCRIPTION AND LIMITATIONS OF STATISTICAL SAMPLE 

This study was based on a sample of Colorado corporate income t a x  

re tu rns  f i l e d  dur ing  the  s t a t e  f i s c a l  year  1981. This appendix describes 

the  sampl i n g  procedure and ind i ca tes  the  s t a t i s t i c a l  re1 i a b i l  i t y  o f  the  

sampl e. 

The Sample 

Nearly 50,000 corporate income t a x  r e t u r n s  were f i l e d  i n  f i s c a l  year  

1981. To tabu la te  the  l a r g e  amount of data requ i red  from each o f  these 

50,000 r e t u r n s  would r e q u i r e  a tremendous amount of t ime and expense. 

The s i x  tax  classes, o r  s t r a t a ,  designed by D r .  George Bardwell f o r  t he  

l a s t  sample i n  1976 were re ta ined  w i t h  an adjustment i n  the  sampling 

r a t i o s  t o  y i e l d  an est imated sample s i z e  of approximately 8,000 re tu rns .  

Of t he  7,936 re tu rns  se lec ted i n  the  sample, complete data were a t t a i n a b l e  

f o r  7,725. These data were t ransc r ibed  t o  worksheets, keypunched and 

subjected t o  a lengthy ser fes  o f  v e r i f i c a t i o n  checks. Blow-up fac tors  were 

adjusted t o  account f o r  e l i m i n a t i o n  of miss ing data. 

S t a t i s t i c a l  Re1 i a b i l  it y  of the  Sample 

The c o e f f i c i e n t  of v a r i a t i o n  (standard dev ia t i on  as a percentage of 

the  mean) i s  a s t a t i s t i c a l  t o o l  f requent ly  used t o  judge the  accuracy of 

a sample. 

The c o e f f i c i e n t  o f  v a r i a t i o n  f o r  t he  four  items commonly l i s t e d  i n  

the d e t a i l e d  tab les  of t h i s  r e p o r t  were as fo l lows:  federa l  taxab le  

income -- 1 &l64; Colorado taxab le  income -- 2.879; Colorado tax  1 i a b i l  i t y  -
0.742; t o t a l  assets -- 1 ;037. The imp1 i c a t i o n  of these coe f f i c i en ts  of 

v a r i a t i o n  i s  t h a t  i f  one were then t o  take 100 samples o f  these data, i n  



95 o f  these samples the  est imated value of the  Colorado tax  1 lab11 i t y  would 

be w i t h i n  1.45 percent (1.96 x 0.742) of the  ac tua l  value o f  Colorado tax  

l i a b i l i t y .  Fur ther  evidence f o r  t he  accuracy o f  t he  sample i s  provided by 

comparing the  est imate of Colorado tax  l i a b i l i t y ,  $116,157,000, t o  the  

ac tua l  r e c e i p t s  from t h i s  source, $116,509,000. The sample t o t a l  i s  w i t h i n  

0.3% of the Department of Revenue data. 

TABLE B-1 

STATISTICAL RELIABILITY OF THE COLORADO 
CORPORATE TAX SAMPLE BY TAX CLASS 

Tax Class 

Number 
i n  

Sampl e 
Re la t i ve  

E r ro r  

Estimated 
Tax L i a b i l  i t y  

($000) 

$ 0 
$ 1 t o  $ 500 
$ 500 t o  $1,500 
$ 1,500 t o  $3,000 
$ 3,000 t o  $7,000 
Over $7,000 

1,085 
852 
774 
71 3 

1 ,538 
1,926 

TOTAL 6,888 -0.74 $ 116,157 

NOTE: S t a t i s t i c a l  measures compiled on ly  f o r  corpora t ions  sub jec t  t o  tax. 



1981 CORPORATE TAX STUDY 

CODES HULT ISTATE APPORTIONMENT FORMULA 

1. ~ c t i v i t y  1. Property Factor 

2. Tax Period h(1) .  Colo. Average 

3. Foreign/Domestic - h(2). Tota l  Average -- 

4. Business Code i. Percent h( l ) /h(2)  

5. Apportionment Method C. BALANCE SHEET 2. Payro l l  Factor 

6. Zip Code 14. Total Assets-Year End a. Colo. Payrol? 

7. Consol idated Return 15-20. Total Liab-Year End b. Tota l  Payro l l  

8. Combined Report 21-25. Stockholder Equity c. Percent a/b -
3. Revenue Factor 

INCOME TAX D. CORPORATIONS NOT APPORTIONING INCOME e(1). Colo. Revenue 

1. Fed. Taxable Income 1. Gross Receipts e(2). Total Revenue -- 
11. Mod. Fed. Tax Income 4. Dividends f. Percent e( l ) /e(2)  

12. Colo. Tax Incane 5,6. In te res t  
Before OLD 7. Rents NON-BUSINESS INCOME 

13. 

14. 

15. 

16. 

Colo. Operating 
Loss Deduction 

Colo. Taxable I n c m  

Colorado Tax 

Business Fac. Credi t  

8. Royal t i e s  

9. Gains 

10. Other Income 

11. Total Incom 

7. Total Incane D i r e c t l y  
Al locable 

a. Rents/Royalties 

b. Capital  b i n s  

c. ~ n t e r e s t / ~ i v i d e n d s  

-

17. Po l lu t ion  Control Cr. 

18. Investment Tax Credi t  

20. Net Tax 

.22. Payments 

23. Inventory Credi t  

25. Balance Due 

E. COLORADO APPORTlONHENT FORMULA 

9. Revenue Factor 

a. Colo. Revenue 

b. Total Revenue 

c. Percent a/b 

10: 

d. Patents/Copyrights 

e. Total 

Colorado I n c a e  D i r e c t l y  
A1 locable 

a. RentslRoyal t i e s  

b. Capital  Gains 

-- 

,--

28. Overpayment 

29. Overpayment Credited 

30. Overpayment Refunded 

19. Property Factor 

a. Colo. Average 

b. Total Average 

c. Percent a/b 

c. 

d. 

e. 

Interest/Dividends 

Patents/Copyrights 

Total -

TRANSCRIBER DATE-




